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Mid-Year  Reports  Show 

M  /'I  ^  I  Bcnctitting 

Boom  Conditions  Ceneral  Cotton  MUk 

.  jj,  ....  m.  Canadian  crvttnn  tpxlila  pro- 

Empioyment  Figures  Are  nigh;  Living  5ton-  cant  h..  blamed  if  they 
dards  Monoge  to  Overcome  Higher  Costs  —  show  occasional  signs  of  dis- 
Crops  Look  Good  ond  Mood  Throughout  the  p,„. 

Country  Is  One  of  Confidence.  duction  heie  is  beginning  to  perk 

_ — -  up  with  the  producers  happily 

8y  E.  J.  DeSEAU  counting  the  possibilities  of  re- 

OTTAWA.  —  We  don’t  know  if  anybody  wants 

,  ,  .  ,  .  1  .  i  j  i.1.  t*''*  ♦'hey  are  confronted 

make  something  out  of  it  but  reportvS  from  across  the|^^,j^j,  y^reat  of  the  us.  cotton 
country  indicate  that  things  in  Canada  are  fine  as  far;  di-eposal  program, 
as  the  average  Canadian  is  concerned.  j  "it  looks  like  you  just  can’t 

Business  appears  to  be  booming.  Of  course  that  is  hu.sine.ss.'’  said  one 

Indicated  in  the  official  reports  from  the  Bank  of  Canada, 

from  the  Oominion  Bureau  of  Statistics  and  from  other  wait-and-see  attitude  ‘but 

official  and  semi-official  .sources.  with  our  luck,  i  suppose  we 

But  what  about  the  .street  cor-***  should  expect  the  worst.”  j 

per  feeling?  What  about  the  manj  Construction  is  still  at  a  high  I  Shipments  of  Canadian  colton 
In  tihe  street?  iw+io  spends  very  level  in  mo.st  regions.  Thi.s  is  a  textiles  in  the  fir.st  quarter  of  the| 
little  time  there,  bv  the  wav.  un-  phenomenon  from  coastj.vear  reached  an  encoiiiaging  91 

less  he  happens  to  wait  for  a  t'*  !♦  has  its  effects,  noi  million  yards,  compared  to  Ihc,^,^ 

Toronto  or  Montreal  ..treet  car).  ;m^'y  on  local  employment  and  on  -’erage  quarterly  70  million  yards  ^ 

The  reports  indicate  that  he  ton  '"Pnl.v  industries,  but  al.so  contri-  't'  T'^fter  shipments 

Isbell  attuned  M.bstantially  to  municipal  78  million  yaMs  eq.u, 

Is  well  .-atisfiPd.  ,  fi  Admittedly,  a  lot  of  the  buying  "-'p 

A  country-wide  summation  of  ^  a.s.e,sment  ft*  shipments  was  in-  ooin, 

•nsw’ers  to  .specific  queries  sent  2''^^-  ventory  buying.  enronraspd  hy\  undo 

out  by  your  rvpprator  would  ap-  appears  o  .  no  threat  of  labor  tiA-upp  but  thp  rv 

proximatoly  look  lik^  thi^.  down  in  thi.t  rA.aport  an  it  a  o  ^  ropTOsontod  increased 

People  have  money  and  interest  to  note  evident  in  the  jump' 

are  not  reluctant  to  .s^iend  it.  The  ■'^'^1“  ttf  the  biggest  firms  in  the  imports.  T  , 

current  holiday  season  is  one  of  husine.ss  of  con.struction  are  find-j  imported  cotton  textiles  in  the 
the  best  in  vears.  not  just  from  *'^2  it  difficult  to  get  all  the  help  qj]a,.)p[-  of  19.').’)  were  82  mil-  » 

the  point  of  view  of  ,,;,vpiiers' linn  yards;  in  the  fir.<I  quarter 
coming  and  spending  their  money.  firms  engaged  in  thi.s  industryi^,  1).,^  current  year,  7.5  million 
but  from  that  equally  important,*"  "’'*""*•  h'""*'’; yerd.c.  , 

one  of  Canadian  people  taking """'hort  facilities,  etc.,  re-i  <his  proportionate  On 

bolidavf  iPnrt  a  scarcity  not  only  of  skilled  joorease  in  imports,  the  cotton  for 

'  -nie'esnerallv  higher  income  of'''’*"""*'  unskilled  labour,  jnri„,,ry  generally  regarded  it.oelf'  - 

the  average  Canadian  wage  and 7'  T  **  position,  the  best  in 

1  ..  mni-e  A gr icu 1 1 tire,  in  it.s  more  critical!  five  years,  until  the  Eastman  am-  TOl 


Canada^s  Newspaper  lor  investors 


MONTREAL,  .UILV  27,  19.i6 


Floating  Electronic  Laboratory 


A  unique  ship,  the  Wanderer,  a  floating  laboratory  of  the  latest  electronic  precision  marine 
equiiiment.  begins  a  ].2n5-mile  voyage  on  .Iiilv  28  from  Port  Colborne  to  Halifax.  Making  her  first 
trip  in  Canadian  inland  waters  in  10  .tears,  the.  111-foot  vessels  voyage  will  include  calls  at  Tor¬ 
onto,  Montreal,  .Sorel  and  Quebec,  docking  at  Halifax  on  August  1.7.  The  ship  and  its  crew  of  five 
tinder  the  command  of  Captain  L.  Kapanka.  are  maintained  by  the  Sperry  Gyrosenpr  Company 
to  evaluate  and  demonstrate  the  firm'.s  navigational  instruments  under  seagoing  conditions. 


Is  Love  Match  Between  Frost 
And  DrcM  Likelv  to  Last? 


salary  earner  is  putting  mnre|  n  ,  ii  i.  i  r  .  ..  . 

people  than  ever  on  the  road.  *"  administra 

Aside  from  that  necessarily  ..mail;*"*’  *^  *"  '’VT'V,"'Ta‘  rv, 

minontv  of  Canadian.,  that  goes  **^  *’'“**^'-  *"  !  ^ntil  the  passage  of  the  ana 


Onfario  Premier  May  Jusf  Be  Making  a  Ploy 
for  o  Bctfcr  Tax  Deal  with  Ottowo  —  Federal 
Governmenf  Cool  to  the  Idea  of  Collecting 
Taxes  for  the  Provinces. 

By  TEMPUS 


Another  German 
Car  To  Compete 
Canadian  Market 

I  At  a  lime  when  (’anariian  car 
'  prortiiclinn  is  lagging  three  days 
behind  Iasi  years  record  output 
I  tcompared  to  a  month  lag  in  the 
U.S.i,  Germany’s  Auto  Union  is 
ini’ading  the  Canadian  market 
with  its  two-rycle,  three-cylinder 
riKW,  reported  to  ha\p  been  the 


SMORE  ABOUT  SUBSTITUTE 
TAX  PLAN, 

Page  6 


Member  of  A.B.C.  15c  A  COPY,  $5  A  YEAR 


'Canada  Losing  Out  In  Her 
Trade  With  Latin  America 

Exports  Declining  in  the  Face  of  Traditionally 
Friendly  Relations — Feels  Effects  of  U.S.  and 
European  Competition — Big  Morket  Is  Thera 

Special  to  The  Financial  Times 

OT’I’AWA  :  ('anarla'.s  hitherto  top  marketinff  prospects 
in  the  Latin  America.^  are  beinjr  tsarlly  undercut  by  U.S, 
land  Phiropean  competition — more  the  pity  too  because 
I I,atin-Amerirans  profe.ss  a  .stronp  kin.ship  with  Canadians 
which  i.s  the  .sort  of  relation  that  keep.s  the  channels  of 
commerce  flowing  smoothly. 

Plxports  to  Latin  America  were  down  $26  million  last 
year  from  the  peak  figure  of  $186  million  in  1P54  despite 
an  overall  increase  in  shipments  abroad.  Imports  arc  on 
the  upswing,  up  $:>5  million  to  $:tin  million. 

Biggo-.t  lost  market  is  Rrazi!***  . .  ' 

which  dropped  its  imports  from  |  bond  between  them  and  Caned* 
Canada  to  .$11.5  million,  about  a  i.s  the  role  the  United  State.s  play* 

!  quarter  of  what  that  counUy  in  their  affairs, 
bought  from  Canada  in  J9.il.  |  '  VVe  one  the  United  States  a 

Uong-term  marketing  foieea.-t..  great  deal.”  ..aid  another  Latin 
.suggest  that  Canaria  eoiild  ha  ve  ^  .Ameriean  bii.sinessman  "Mte  need 
a  half-billion  dollar  market  m  their  eontiniiing  support.  But  we 
South  Ameriea  in  1985  if  Cana-  don't  find  the  understandin.g  of 
dians  put  forth  the  effort  neces-  our  problems  there  that  we  fjnd 
sary  to  reach  that  level.  The  fart  in  Canada.  Perhaps  it  is  because 
that  exports  there  are  declining,  both  Canadians  and  Latin  Amer- 
not  incroa,<ing,  is  attributed  to  leans  are  on  the  receiving  end  of 
many  vaiises.  the  foremost  of  thi.s  .American  intorcsi.” 
which  is  that  Canadian,,  are  simply'  Kvidence  of  the  advantages  of 
not  meeting  the  political,  econo-  thi.s  relatioii.ship  can  he  found  irt 
mic  and  social  requirements  of  recent  applications  to  Canadian 
the  markel.  ,  firms  for  technical  a.ssistane* 

Straight  business  t ransacl lon.s.  which  could  have  been  had,  pos- 
'  obvionsl)'.  arc  not  good  enough,  jsihly  more  conveniently,  from 
I  Canada's  major  a.ssel  in  its  closer  U.S',  ..oiirecs.  In  ons  m- 
'  trade  relations  with  .South  Amer-Utance,  a  Vene.iielan  nil  company 
iea  is  the  generally  warm  feeling '  applied  to  a  Canadian  firm  for 
tihe  .South  .Amerirans  ha\’e  to-  assistance  in  expanding  and  re- 


"sympathy” 


communications 


origin  in  a  simil-  system,  a  highly  technical  opera- 


■  '  '  Prairie  report.,  indicate  that  there  endment,  cotton  prices  were  held  unawa:  i.ets  start  oft  wittl 

abroad,  more  Canadians  are  tra-  preoccupation  with  grain' I'-P  hy  ""  unofficial  floor  price-  neig'nhor's  rat  and  end  up 

veiling  this  .year,  taking  eottages.  .shipments  than  with  the  nf  27>,a  cents  a  pound.  Ciirrcntj  with  Premier  Frost, 

or  are  .striking  out  into  areas  they  campaigns  to  reduce  U.S.  cotfonj  .Some  years  ago  we  lived 

did  not  \isit  formei  ly.  |j^  rnost  areas  is  excellent.  Report,.  could  knock  the  price  across  the  street  from  that 

Motel  records  indicate  thi.s;  re-' indicate  that  in  mo.st  areas  no  down  by  another  2  nr  2'2  cent.s.  ominent  ichthyologist.  Dr.  An- 
♦ail  sho.ps  ralering  to  the  holiday,  major  damage  i.s  expected  and|  With  the  U.S.  government  of-  Priiehard.  He  had  a  de- 

get-away  trade  also  report  this,  j  answers  to  queries  addressed  to^  dome.stie  cotton  text  ile  pro-  ijjrhtful  eat  that  used  to  comp 

This  Is  almost  uniformly  so  across  I  pri\'atc  sources  in  .such  cities  as'd-ucers  a  siiKsidy  to  compensate  name  was 

the  country.  j  Regina,  Saskatoon,  Medicine  Hat,|f'”'  Jowered  export  price.  jviori-y.  an  ah-hreviation  given 

More  Canadians  *r»  living  in -Calgary.  Rrandon  and  Winnipeg  ,  Canadian  textile  men  are  won- 
better  homes  than  ever  before,  express  a  siihst.antia!  mea.sure  ofMcing  what  the  result  will  be  dearly 

This  Is  not  uniformly.  The  rea-,vcp|l  being  and  ronfidenee.  when  an  American  subsidised  mill  ,  .  ,  ,  , 

uiiij  )i  I  1.1.  -vnnr)  i)e  h'*  alwa.vs  shoiA  ed  tip  at 

ions  are  to  be  found  in  tbe  some-  T  m  I  He  ale  his  meals 

what  unequal  areed  of  indirstripl] - - - - - -  „.i,h  us.  Rut  we  noticed  after 

lfr(w*th  of  the  various  sections  and  .  .  I 

^  lA#  ■  *  t  P*  •  f  V  1  ^  ^'nilF  tnat,  wnpn  wr 

*77. _ _ ,  I  Vir  ©sf©rn  Oils  Find  Lotesf  Run  *"  i”"*' 


Ottawa:  I.el's  start  off  with  |  has  now  derided  he  loves  Tory 
p  neig'nhnr's  rat  and  end  up  I  leader  Drew. 


fastest  selling  car  before  the  war 


aritv  beliieen  the  ciiiTent  devel-  lion. 


nas  now  fieeidea  he  loves  Tory  Scandinavia,  Germany  and  The  npmenl.s  which  are  being  under-l  In  another  in.stanee.  a  Colom- 
leader  Drew.  Netherlands  '  "  -  taken  in  Canada  and  many  South  bian  firm  applied  to  a  Canadian 

Rut  I  suspect  that  what  he  ,j,^p  Auto  linion  i.  said  to  be  American  countries.  company  for  the  equipment  and 

really  wants  is  a  good  tax  rental  laimino  its  sales  at  New  Cana-!  counliy  i.<  very  much  like  technical  knowledge  with  which 

agreement  with  the  Liberal  know  the  car  and  its  Colombia  said  to  undertake  an  extensive  search, 

government.  Once  he  has  played  -  pntry'  into  the  Canadian'  maiKct  week.  'We  are  on  the  vergp'ftir  uranium  deposits  which  « 
coy  and  hard  to  gel  and  obtains  jj  j-pga,dpd  as  an  extension  of  entering  a  period  of  great  ex-  Canadian  geologist  had  suggested, 

from  the  Liberal  government  '  competition  in  Europe  based  upon  our  unde-  from  a  preliminary  siirvry,  might 

the  kind  of  lax  rental  deal  he  i  with  its  nearest  rival,  the  Volks- ; natural  resources.  Canada  be  found  in  certain  area,?  of  that 
wants.  Premier  Frost  will  cool  iwagen.  '  cntPied  that  period, ' country. 

off.  I  n^ealcr-s  rrr..)il  initial  sales  iWp  find  a  common  understand- 1  The  .scnfimetil  '  Inwards  Canada 


him  for  Moron. 

Morry  Joved  us  i-ery  dearly 
for  he  always  showed  up  at 
meal  time.  He  ale  his  meals 
with  us.  Rut  we  noticed  after 


Rut  I  suspect  that  what  he 
really  wants  is  a  good  tax  rental 
agreement  with  the  Liberal 


the  kind  of  lax  rental  deal  he 

wants.  Premier  Frost  will  cool  -  w-agen.  I""’”  ■  . .  > .  - . ••• 

off.  I  n^ealers  report  initial  sales, I"’''  ''  common  understand- 1  The  .scnfimetil' inwards  Canada 

Like  Doe  Pi  ilehard's  Tom  Cal,  however,  are  heing  made  to  native  '"2  among  Canadians  of  our  pro- ^  is  even  more  obvious  in  Mexico 
the  Refrigerator  Love  will  soon  'Canadians  who  ha\’P  been  given  .''Oiith  America.  i  which  apparently  draws  a  paral- 

reveal  itself  in  Premier  Frost,  ja  taste  of  small-ear  use  hy  the.  I'nderstanillng  a  Farfnr  j  lel  m  it.s  political  .situation  With 
.J.  'immediate  post-war  entry  of  Eng-i  Though  no  South  American  is^that  of  Canada.  Wher*  Canada 

71  looks  as  if  Ottawa  is  will-  fj^ms  into  Canada  anxious  to  be  quoted  ptiblirly  on  played  the  United  States  against 

ing  to  kiss  off  any  tax  agree-  /\,n„  Union  an  amalgama-  '''Noet.  another  factor  whieh  the  United  Kingdom,  and  the  re- 

ment  wherehy  they  collect  the  j  (Continued  on  Page  10)  ♦'’f'l  .strengthens  the  common  \-er.sr,  in  its  effort  to  affirm  Its 


a  while  that,  when  we  went 

*'"'**■  !  V\^  ©sr©r/l  ^JllS  hnd  LOtQSt  Kun  to  pick  him  up  and  bundle  with 

If  is  true  of  all  urban  and  sem-"  ^''*^*  •*  -WflsJ  SfffVt  IXWII  u  u  r  ^ 

'  -  bim,  he  found  some  excuse  to 

■:'  of  Excitement  in  Sask'n 

per  eities  of  the  Maritimes.  It  is  - 

,  ,  ,  ,  -ri..  n _ 1  I  Inevitablv,  we  came  to  the 

parficularlv  true  m  the  older  Special  to  The  Financial  Times 

.  conclusion  finally  that  Morrv 

Cities  like  Montreal  and  Toronto,  RF.ftlN.A:  It  looks  as  if  Saskat-  accommodate  .something  like  500  ,  , 

.  .  ,  ,  1.  .  •  1.T-  •  ,  ,1  .  i  lo\ed  our  refrigerator  and  not 

but  is  making  itself  felt  in  W'lnni- ,  chewan  mignt  take  the  )9.-)8  oil  i  producing  wells.  There  i'  nol 

peg,  in  Regina,  Saskatoon,  Cal-!  play  away  from  .Al-herta.  .At  the  more  doubt  about  the  reserves. 

gary  and  F.dmonlon.  jrate  the  new  field*  around  the  And  the  way  ad.ioining  and  near-  Now  these  riavs,  the  papeis 

Newer  cities— relatively  .speak- j  Weyburn-Eslevan  area  are  sprout- j  by  fields  are  responding  to  the 

Ing _ like  those  on  the  prairie*  a-e  mg  new  w'ells  it  .should  not  be  85  drill  ngs  operating  almost  any-  between  federal  Conservatne 

actually  doing  better  in  this  re-  difficult.  i thing  might  happen.  Leader  George,  Drew  and  On- 

anect  than  the  older  ritie^s  like!  Calgary  admit,  that  thej  Sticresses  I’nlform  Conservative  Premier  Le.s- 

Hallfax  and  Saint  John,  for  in-,  *”2  ♦*”"2  this  year  is  what  is|  startlingly 

stance.  This  again  is  due  to  the  ' arounr^  the  uniform.  Of  1.58  welJs  drilled  in  t'"  close  you  eoiild  not  put  a 

greater  .need  of  industrial  de-^  *'’*"’'*  town-Estevan.  And  months  this  year  between  them.  Frost 

velopment.  I'*  ""*  ”  **'  *’"*  *  """'lin  southern  Saskatchewan  J.50  Hrew;  Drew,  in 

Food  Consiimplion  Rising  [  *"'"  '♦'“''elopment  with  big  pffpr,  has  always  loved  Frost. 

Food  consumption  is  on  the  rise  'V'','/'’  fare  gas  At  least  as  the  .song  .says,  he 

In  ill  arpac  On  »  Hollar  ba'iic  LpIHf:,  some  of  being  burned  off  evrrv-!  he  has  hern  true  to  him  after 

i.  7»,p.  h„.  i,  j. ""  y" ,o  h.  ...npp.-  p.,  h,.,  o..-n  . . . 

. . -  •  -r:;'*.  r:rr7L:rv  o-  ^ 

Indicating  that  the  higher  cost  of,.^j,  ^^^hw-estw-ard  and  /  hie  n,I  7dnsrv  T 

living  is  being  met,  and  appa-.j^^^,  rertain  extensions  of  a  ma-..^,.  ^  „  7  ,  7  .  '  *'"" 

ently  digested,  easily  by  the  near|j„r  nature  southward  to  the;,,,,„  well^  Vhm-e''^'7n  am^'of  federal 

fun  employment.  American  border.  i  ixmsiderable  '  excitement  in  pro- 

Bmployment  and  poipiuation  .«ta-,  wirhjn  this  area,  di.s-roveries,  u-,.-  Thai  i.s  because  Frost  wants 


Inevitably,  we  came  to  the 
coneliision  finally  that  Morry 
lo\ed  our  refrigerator  and  not 


71  looks  as  if  Ottawa  is  will-  jjjcrh  firms  into  Canada 
ing  to  kiss  off  any  tax  agree-  jhe  Auto  Union  an  ; 
ment  w  herehy  they  collect  the  j  (Continued  on  Pa? 

taxes  and  then  dole  them  out  j - 

to  the  proi’inces.  The  truth  is  '  p ,  If*  '/ 

that  the  government  is  getting  ^iCfl/f/flCf  Of 
fed  up  with  the  endles.s  whin-  .  ^  . 

mg  from  the  province.*.  HeOdOCHe 

But  you  can  be  sure  that  the  ,  ■  v«  a.  •  i  w 

federal  offirials  are  playing  a  j 

deep  game.  For  provinces  be-  ,  W.A.SHINGTON;  'I'he 
mg  whal  they  are.  give  them  a  |tion  of  Midwestern  G 
few  yeat's  and  they  will  mis-  mission  Company  to  Ih 


Stalling  of  Import  Permit 
Headache  for  T.C.  Pipe  Line 


appliea- can  coal,  labor  and  railroad  in- 
:  Trans-  letrsis.  not  to  mention  the  pipe- 


.political  independence,  Mexico  Is 
I  offsetting  the  heavy  pressiira 
.from  the  llnited  State.s  with  a 
I  counter-pres,siii  e  from  Canada. 

I  Investment  Branrh  Plants 
I  While  this  b-alaneing  of  pres« 
‘.sure*  i.s  not  offirially  proclaimed 
in  any  political  platform,  it  is 
none  the  less  emrient  in  the  fre- 


thin  dime  between  them.  Frost 
says  he  lores  Drew;  Drew,  in 
effect,  has  always  loved  Frost. 
At.  least  as  the  song  says,  he 


-  where— soon  to  he  stopped  by  thel  his  own  fashion. 


Right  now.  Frost  is.  of  eoiirse. 


E  ,,pno.s  nnrrnw^«u,wa.n  ano  ai-  ^  indli.strv  but 

o.st  rertain  extensions  of  a  ma-.^^^  petrochemical  indus- 

r  nature  southward  to  the;„,,„ 

pelican  border.  I  considerable  excitement  in  pro- 

Wifhin  this  area,  di.scoveries,  development  offices  here 


tistKM,  incidentally,  indicate  thatjstaried  at  Midale  and  Frobi.*her.l,„d  it  ,s  hardly  to  be  wondered! 
one  of  the  greatest  slabili.sing  far-  They  were  followed  later  last  I 

tors  even  In  areas  of  occasional  year  hy  Steelman  and  Alida.  both!  Within  the  area  and  the  fields 


unemployment  is  the  multiple-,  of  which  are  now  getting 

income  factor  that  applies  to  soimain  attention. 

many  Canadian  families.  I  .Steelman  alone  is  expecte 


linn  for  Drew,  whom  he  avers 
he  will  .support  next  federal 
elecHon. 

That  i.s  hreausp  Frost  wants 
to  pay  hark  Liberal  Primp 
Minister  .Si  Laurent  for  not 
giving  him  w  hat  he  wants.  Since 


few  veat's  and  they  will  mis-  mission  Company  to  Ibe  Federal  area.  The  initial  two-mnnth  hear-  .u  , 

.  qiien.-y  with  w’hirh  Canadian 

manage  and  gouge  the  prnvin-  Power  Commission  here  for  per-  line  firm*  already  serving  the _ _ 

‘  names  and  .svmbols  are  used  by 

rial  taxpayers  all  over  the  mission  to  import  2f)0,nnn,nnn  mg  ended  in  mid-.April  with  the  businesses  and  the 

place.  Sinre  the  federal  tax-  ruble  feet  of  natural  gas  daily  federal  rnmmission  announcing  M-ph  w-hieh  Mexicans 

payers  happen  to  be  the  people,  from  the  Trans-Canada  Pipeline  would  set  a  dale  for  rross  ex-  Canadians  Ironically 

they  will  notice  the  differenee.  jsl  Eemerson,  Man,,  and  market  it  aminatinn  of  Midwestern  w’itness-  Uanadians  hai'e  not  t 

The  taxpayer  will  .see  that  the  jto  consumers  in  the  noprh-cenlral  es  later.  |  ,bj,:  goodwill  m  a  manner 

federal  government.  though  'states  is  stalled  willi  little  ap-l  .So  far  nti  date  has  been  an-  which  i.'  mo.st  likely  to  earn  ex- 

levying  a  severe  impost,  never-  jparent  hope  for  an  early  deci-  nounced.  Even  so,  the  process  of  p^,.,  ,.pturns.  Brazil,  for  example 
thele.ss  admini.sters  it  fairly  and  ^jon.  eross-examination  could  last  .sev-  p,,,,  her  .short  .supply  of  dollars 

officienth.  The  pioiinces,  you  contracts  with  Midwestern  months  and  with  the  com-  up  f^r  auction,  thereby  putting  a 

can  be  >uie.  will  do  neither.  fundamental  to  Trans-Can-  mis.sion  planning  to  lake  its  usual  premium  on  imports  from  North 

..  o.  B.t  r  a  f  .rais  u  on  succr.^sfiil  oprratinns  sincp  nnonth-lon£  Aiicusl  va<’atinn.  Amrrica. 

the  export  of  Canadian  gas  to  chances  are  the  hearings  will  not;  One  answer  In  this,  and  SB 


I  help  cover  the  costs  of  the  long.l 
I  barren,  movement  of  gas  arross' 


l)ela>  Is  (  ompoiinded  joii.s  from  1J..S.  operations  in 

(’ompoiinding  the  already  Canada,  i.s  the  investmen)  of  Can- 


ithe  top  of  Lake  Superior  to  the  rhanees  for  a  He-  adian  firms  in  branch  plants  and 


comprising  it.  the  producing  hor-  be  cannot  mak»  any  time  with 
I  izon  appears  to  he  in  Missi.ssip-  St.  Laurent,  Tory  Premier  Frost 


Cement  Industry  Faces  Keen 
Competition  On  New  Plants 


.steelman  alone  i*  expected  to:p,.^„  limestone,  familiar  as  west-j - 

ern  Canada's  first  producer  st|*»  I,  ^  f  fivf  MM  tMtl 

r  f'"^r,<Walter  Tumbull:  The  Man  Wno 

•  WvwO  prolific  in  many  other  areas.  Iff 

Miliar  Plnnfc  Jn':  f:!":;'.'’ "’’iTjOuf/osfea  3  Cabinet  Ministers 


so  far,  there  i.s  a  new  name  about 
(ready  to  enter  the  list  of  geolo- 


levying  a  severe  impost,  never-  jparent  hope  for  an  early  deci-  nounced.  Even  so,  the  process  of  p^,.,  ,.ptufns.  Brazil,  for  example 
thele.ss  admini.sters  it  fairly  and  ^jon.  eross-examination  could  last  .sev-  p,,,,  her  .short  .supply  of  dollars 

officienth.  The  pioiinces,  you  contracts  with  Midwestern  ''''’I  months  and  with  the  com-  up  ff,,-  anotion,  thereby  putting  a 

can  be  >uie.  will  do  neither.  fundamental  to  Trans-Can-  mis.sion  planning  to  lake  its  usual  premium  on  imports  from  North 

..  o.  B.t  r  a  f  .rais  u  on  succr.^sfiil  oprratinns  sincp  nnonth-lon£  Aiicusl  va<’atinn.  Amrrica. 

the  /cdrial  ^  rxporl  of  Canadian  zhs  to  fhanccs  air  the  hcarinfis  will  nnt^  One  an.cwrr  lf»  thi.e.  and  in 

fhe  U.S.  ricprndrd  upon  In  until  well  into  the  fall  answer  W'hich  i.^  nerfectlv  obvi* 

province.*;  <ome  around  later  '  I 

....  r  4U  I  Ihclp  cover  the  cojsts  of  the  Ions. I  l)ela>  \s  t  ompoiinned  nu.'?  from  U.sS.  operations  in 

and  s^t  their  cut,  the  people  I  ^  /.  j _  *u-  .  •  j 

will  rt  fed  u  ibarren.  movement  of  ga.^  arros.'$|  (  ompnundmg  the  alieady  Canada.  1.5  the  inv'ectment  of  Can** 

I  „  .«  the  top  of  Lake  Superior  to  the ' ''*^"'''^h.«-ahead  chances  for  a  de-  adian  firm.s  m  branch  plants  and 

T  I TV"  pin\  in^  lal  ^n\cin  tn  ent.Sk  ,  ••iit  « 

.  ...  ,,  ,  iFasiern  markeis  icision  arc  ih*  motions  filed  by ,  maniifaeturing  facilities  in  Brazil 

Will  nr  critinseri,  there  will  be  ’  *»  l-rst  .  .  ^ 

.  .  ,  I  itfu  ..u  *  #  1  ^1-  the  opposition,  inr hiding  the  Na- !ThL«  is  u*hat  European  comceti- 

troiihle.  mavhe  emokedness.  '  When  the  question  of  wfiether  '  '  ‘ 

The  provincial  governments  'the  U..S,  would  permit  the  im-  ’*""^'  f'""*  As.soriation.  for  di,*-;  )ors  ar.  do, ng  and  another  reason 
will  he  defeated.  The  next  Iporl  of  Canadian  gas  was  rai.sed  "*  Midwestern's  appliea- ■  why  exports  to  Brazil  are  dwind- 

(Continued  on  Page  8)  Idiiring  the  pipeline  ^^bate.s.  , 

- Tmns-Canada  supporters  a.ssiired  2overnmenf  has  not  granted.  Goodwill  and  understanding  be- 

TL  am  I  All  ''b^  pe.ssimists  that  federal  arcep- permi.ssion  to  ex- ^  tween  Latin  American  and  Cana- 

:  The  Man  Who  tanre  of  Trans.Canada  as  ”t.he'b"-''  jd.ans  nntwith.standing  the  former 

instrument”  would  be  fol-i  HfH.  the  examiner  pre-  have  demonstrated  that  they  can 

binef  y^inKfPrC  by  immediate  U.S,  approval  ''*'**"='  "PPomted  to  rule  be  as  hard-headed  as  ,s  necessary 

UUICI  Bmenson  arrangements  ""  ^"*'’  foi- biisine.ss  tran.*aet,ons. 


tional  foal  .Assoriation.  for  dis-  'ors  ar^  doing  and  another  reason 
mi.ssal  of  Midwestern's  appliea-  "’hy  exports  to  Brazil  are  dwind- 
tmn  on  the  grounds  the  Canadian '1ip2- 


Bverv  Indication  points  to  a  Market  foreca.sts  of  cemeni  ron-'s'"^'  *"  Canadian  oil-  OTPAWA:  l’))-)2lii)C  from  the  Erne.st  Rerlra, id  of  Montreal,  who  ^ 

,,,,  .  .  /on  ~!i  lindiistrv;  .Silurian.  -belt  of  Deputy  Post  Master  C>en-  might  ha\e  been  a  good  law’veri,,„ 

’hotting  up  of  competition  for, siimplion  set  an  average  of  27  mil--  ,  ,,  m  ,  i,  .u  .  .  ..  ■  .-n 

.  .  .U  .1  -fairiiMm”  mrani  a  lot  whor,  <’''^'1  Waller  Turnbull  are  the  hut  wlio  was  a  bii.st  as  a  post- 

Canada’s  cement  market,  at  a  lion  barrels  over  the  next  ten!  (-aioiiim  meant  a  lot  when  ,  ,  u  .  •  ■  .  ,  , 

,  .  ,  on  it  made  Pembina  famous  a  few  "’'’■P*  'bree  cabinet  ministers,  master  general  Bertrand  was 

time  when  there  is  a  dow-ngrading  years  with  a  eonsumpHon  of  .70  "  ramoiis  a  'i  b  u  a  I 

In  some  construction,  major  source  million  barrels  the  target  for  1965  -V--  back.  Well,  here  in  Saskat.|T>-  foui.h  he  mi.s.sed^  ^  icked  and  .sent  scurrying  back 

Of  cement  sales  Canada  Cement  Co.,  which  ^nd  we.st.  The  .siory  of  a  deputy  wiho|'o  the  Montreal  bench. 

Canada  Cement  Co.,  king-pin  of  made  these  forecasts  before  the  *^"1  t,rea  around  hullies  hi*  mmi.ster  I.s  not  new,|  Then  Walter  put  his  competent 

.  .  ,,  "'^yburn  and  Estevan,  some  wild-, but  the  fart  that  one  could  pull  decided  that  S’cteran  politician  of 

i5T*odiip#rs.  Isst  v^ar  Grornon  ComTniFSion» 

aomest  c  p  ‘  .u  .  j  .  j  i.  u  *'*’♦*  have  been  drilled  many  miles'”The  Hat.  Trick'  and  beat  three  ard  Hinfret,  and  he  too  sought  the 

■nent  .$17  7  million  on  new'  Plant  that  domestic  producers  should  I  ■  . 

■pen*  million  on  lirw  ,.Fiaiii  k  anart?  and  a  few'  of  thorn  har.o  hr,  ,  m-ooclt  o  dooorolior,  «./  aafo  canr-tnoi-v  of  fho  Mnnfro,! 


are  the  hut  wlio  was 


e  pe.ssimists  that  federal  arcep- permi.ssion  to  ex- ^  tween  Latin  American  and  Cana- 
nre  of  Tran.s-Canada  as  ’•the ' 2''^  Mians  nntwith.standing.  the  former 

.  ij  i_  e  1  I  F'rancis  Hall,  fhr  pxaminpr  nrr-  navp  flf*mon.9tratrd  thst  thpy  can 

io.«rn  in.^trumrnt  would  bp  fol-'  ^  u  t.-i,,. 

.  u  oi-  s  tT  e  ,  sidinc.  ha.«!  bron  appointrd  to  riilr  hprd-npadpd  i.s  necessary 

wed  by  immediate  U..S.  approval  :  i.  * 

.1  w,  ,  on  those  motions  and  no  date  for  nusme.c.s  tran.«artions. 

the  Emer.son  arrancement.s  ;  I  r*  ^  . 

'the  jo,*’;umptio?i  of  the  hearincs,  Canadian  a^hipyard  a  few 

At  this  point  111  the  proceed-  yoars  ago  launched  a  number  of 

bnwevei.  the  immediate  lime  must  be  given  for  oral  •‘'bip*  for  a  .South  .American  com- 


U..S.  approval"  is  far  from  cer-  .  u  o-  j 

.argiimenl  on  Halls  decision. 

iThe  Midwestern  proposal 

iConlmiiPd  on  Page  lOi 


Weyburn  snd  Estevan,  some  wild-|b,it  the  fart  that  one  could  pull  decided  that  smteran  politician  of 
cats  have  been  drilled  many  miles'”The  Hat.  Triek  ’  and  beat  three  ard  Hinfret,  and  he  too  sought  the 
apart,'  and  a  few'  of  them  bavelin  a  row  siiggesls  a  decoration  of  safe  .sanctuary  of  the  Montreal 


and  equipment  and  expects  tojiearh  a  capacity  of  77  milli  w’ith  good  grade  oil  from  some  sort  for  the  sallow  face,  bench.  Incirientallv  Rinfret  was 

•pend  an  estimated  $21  million  to  barrels  within  the  next  couple  of  ^  hitherto  found  to  hr  slow  spoken  po.st  office  veteran,  jalso  jealous  of  Walter's  ability 

complete  Its  expansion  J  <n  Canada.  It  is  a  .  ,,„^hies  is  the  fact  competence. 

production  of  around  20  million')’^'  lesuii  oi  rurreni  expansion  ,p]l  y,,,,  po.<!.*ihl v  nol  ■  ui  j  ui  j  v  u 

barrels  snd  production  in  1957  of  additional  capacity  willL  ,3-^  ^,,1  .starting  next  'vear,"''’  '''  ll^r'Al  I'''',.''' 

94  million  barrels.  ib'  required  fo,  almost  20  years | pp.haps  or  in  19.58.  w-e  mav  hear!  "f  *'  7)  r  ^  /  -i  T' 

Within  the  last  couple  of  weeks.!''"'-^  P''"'""^  expanded  pro-|,  ,h,s  gock  as  a  producer  "*^*  "^7  Ud'  d  . 

however.  Lafarge  Cemeni  of  I'*""**""  of  oil.n  .Sa.skatchewaii.  I'h-"  f'cncbmen.  Usually  ^ 

North  America  Ltd  at  the  mouth^'^^'  ^iemands  until  1970  at  least  ”.  You  mignt  keep  your  eye  on  minister  is  .sure  ^oath,bc>ond  him.  He  bu,o^d.  he  got 

ef  the  Fraser  River  announced!  **"  P'-esent  announced  Halkett.  northwest  of  Estevan.  l'"  English  speaking  deputy,  butte,  flies,  he  died.  'The  maste, 

that  itf  new'  plant  will  soon  her*’’"*  "O'*  c^pan-  900  Million  Barrels  jOver  at  the  .Seerelary  of  Slate'siTurnbull  was  too  much  for  the 

under  construction-  the  Take  On  '^*""  existing  facilities  add  up  How  much  oil  is  there  in  this  Hepariment  for  in.stanee.  I  canrevant.  ' 

tario  Portland  Cement  Co'  startrdi  corner  of  the  province?  Or  to  re-i"”"’’'’  ‘"'p  casiialitie.s  who.sej  llien  Premier  St.  Laurent,  who! 

'  ‘  24  Million  Bbl.  Capacity  phra.se  the  que.stion,  how  much  crime  has  been  that  they  is  after  all.  a  Frenchman,  de- 

iT^h'^  V*  N  d'  next  year.  Can-  wdll  likely  be  proven  up  by  the  *Pf*<c  English.  jcided  that  tliree  privy  councillors 

^”1/!  '  d”  Cement  will  have  a  capacity  end  of  the  current  year?  Esti-I  M'clI.  one  day  in  1945  Walter  w’as  too  much,  and  he  would  send 

Cement  Co.  Ltd.  announced  •  $6  ^4  million  barrels,  compared  tolmates  range  from  7.50  million  bar-|Turnbull  returned  to  the  post ,. somebody  to  fix  Turnbull's  clock  • 

million  expansion  program.  effective  production  of  ISi-i'rels  fo  1.2  billion  barrels.  A  good  *)ff>ce  aPfr  a  harrowing  decade  St.  Laurent  might  not  have  mind- 

Cement  consumptioji  in  'million  barrels  in  1955.  Ifigure  looks  like  900  million  bar-l’’s  Mackenzie  King's  pnncipal'ed  Turnbull  beating  three  Eng- 

last  year  rsn  in  the  neighborhood  Lafarge  Cement,  which  is  to  be  proven  up  before  the 'secretary.  Here  then  is  his  box  lish  cabinet  ministers,  but  three 
Of  27  million  barrels  of  "’bich  jj4  million  on  its  Luluj'Pd  Pf  the  year.  jscore.  j“Canadien5”  was  too  much.  j 

under  ten  percent  was  imported.  (Continued  on  Page  10)  (Continued  on  Page  10)  He  took  on  and  beat  the  Hon.  (Continued  on  Page  10)  | 
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Rail'.*  decision.  -  bad  every  cnnfidenc# 

tern  proposal  1311,'"  ''))ri""''P2  if  not  all.  of 

d  nn  Page  lOi  I  *b''  order  la.st  year,  smc9 

- - — ^  initial  relations  betw'een  cus- 

’  tnmer  and  builder  had  been  ex¬ 
cellent. 

?The  Latin  Americans,  howes'er, 
^  placed  their  orders  in  Europa 

where  .ship  onn.structinn  costs,  be¬ 
cause  of  .sharply  reduced  labor 
and  material  cost.*,  are  consider- 
2  ably  lower.  The  customer  regret¬ 
ted  this,  of  roursp,  hut  bii.siness 
elation  of  busines.*  and  the  order  went  to 

the  lowrsi  bidder. 

Canadian  firms,  however,  havt 
been  reasonably  suc.-p.s.sful  in  cap- 
ind  ”\5’ith-  turing  engineering  order.*  w'hich 

.  .  4  are  becoming  increasingly  mor« 

frequent  as,  with  relative  poli- 

Insuranre  pfonomic  stability,  th* 

South  Americas  move  into  th« 

*  development  of  their  basic  re- 


(Continued  on  Page  10) 


(Continued  on  Page  10) 


Three-Day  (Conference 

Latin  .American  trade  was  sub¬ 
ject  to  a  three-day  conference  in 
j  Ottawa  at  the  weekend,  a  con¬ 
ference  undoubtedly  provoked  by 
the  awareness  of  the  market 
which  Canadians  are  losing  ta  th« 
I  (Continued  on  Page  10) 
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MASSEY-HARRIS-FERGUSON  ANNOUNCEMENT 


DIVIDENDS 

And  Other  Official  Notices 


A.  A.  THORN'BROUGH  C.  N.  APPLETON 


H.  G.  KLEMM 


W.  LATTMAN 


M.  r.  VERITY 


C.  r.  HERRMEYER  R.  H.  METCALFE 


C.  H.  THOMAS 


C.  P.  MILNE 


W.  K.  Phillip.s,  Chairman  of  fhc  Board  and  Chief  Exociitive  Office,  for  the  Eastern  Hemisphere  Division.  H.  G.  Klemm,  new  appointments,  will  be:  C.  N.  Appleton,  Vice-President 
Officer  of  Massey-Harris-Kercu.son  Limited,  parent  company  formerly  Vice-President  in  charge  of  Engineering  for  North  and  Secretary;  R.  H.  Metcalfe,  Vice-President,  Special 
cf  the  world-wide  farm  machinery  organization,  announces  America,  will  now  extend  his  responsibilities  in  this  field  to  Assignments;  G.  H.  Thomas,  Vice-President  and  General 
that  E.  P.  Taylor,  who  has  been  a  Director  of  the  Company  include  all  Company  divisions.  C.  F.  Herrmeyer,  Vice-Presi-  Manager,  Canadian  Division:  E.  W.  Young,  Vice-President 
since  1342.  has  been  named  Chairman  of  the  Executive  dent  and  Treasurer  of  Harry  Ferguson  Inc.  in  1953  when  and  Managing  Director,  Eastern  Hemisphere;  C.  B.  C.  Scott, 
Committee  of  the  Board  of  Directors.  amalgamation  of  Ferguson  and  Massey-Harris  interests  took  Director  of  Personnel  and  Industrial  Relations;  H.  G.  Kettle, 

The  following  new  appointments  are  also  announced:  place,  becomes  Vice-President,  Finance.  C.  P.  Milne,  formerly  Director  of  Public  Relations;  E.  H.  Metcalfe.  Comptroller,  and 
A.  A.  Thornbrough.  Executive  Vice-President  since  October  Executive  Vice-President  of  Massey-Harris-Ferguson  Inc.,  E.  Abaroa,  General  Manager  Western  Hemisphere  Exports 
1955.  has  been  elected  a  Director  and  placed  in  charge  of  the  becomes  Vice-President  and  General  Manager  of  the  same  Division. 

direct  ooerations  of  the  Comoanv.  its  divisions  and  sub-  Company  with  headquarters  in  Racine.  Wisconsin.  J.  W.  This  group  under  Mr.  Phillips  and  Mr.  Taylor,  which  will 


1955.  has  been  elected  a  Director  and  placed  in  charge  of  the  necomes  vice-Fresiflent  ana  general  manager  oi  me  same  division. 

direct  operations  of  the  Company,  its  divisions  and  sub-  Company  with  headquarters  in  Racine.  Wisconsin.  J.  W.  This  group  under  Mr.  Phillips  and  Mr.  Taylor,  which  will 
Eidiaries.  Two  Vice-Presidents,  M.  F.  Verity  and  W.  Lattman,  Vingoe.  well-known  throughout  North  America  through  his  be  responsible  for  the  overall  policy  and  direction  of  the 
are  appointed  Group  Vice-Presidents.  Mr.  Verity  will  have  activities  as  Purchasing  Manager,  is  appointed  Director  of  Company's  w’orld-wide  operations,  will  also  include  two 
charge  of  overall  operations  in  Australia.  South  Africa,  Planning  and  Procurement.  newly  created  posts  of  Vice-President  of  Manufacturing  and 

and  for  the  Sunshine  Waterloo  Company  and  the  Barber  Following  a  realignment  of  responsibilities,  included  in  Vice-President  of  Sales,  appointments  to  which  have  not  yet 
Machinery  Division.  Mr.  Lattman  will  be  responsible,  at  Head  the  Company’s  management  group  in  addition  to  the  above  been  made. 


B.C.  Packers 
Earnings  Hold 
Salmon  Sales  Off 


company','!  whaling  operation  con¬ 
tinue  to  find  acceptance  and  pr'ce.« 
for  the  re.«ultinz  oil  and  meal  out- 
j  put  have  exhibited  only  minor 
jfluctuations  in  the  pa.st  year. 

Wide  1st  Half 
•  Gain  for  lOCO 


MAF  Assets  Gain  Further 
$13,718,320  at  June  30th 


Vancouver.  In  the  three  months  BC  Power  5  000 

ending  June  30th.  nel  assets  of  Can  &  Dom  Sugar  2.000 
Mutual  Aortimulatinz  Fund  in-  Can,  Malting  1,250 

creased  by  from  $12, 704,230  Cdn  Breweries  ..  6.000 

to  .S13. 718.320  In  the  same  period,  Cdn.  Canners  ...  .3.000 
net  asset  value  per  share  rose  Cdn  Industries  . .  660 

from  .?6  58  to  $6  61.  a  gain  of  Dupont  ....  660 


DIVIDEND 

DECLARATIONS 


BANK  OF  MONTREAL  THE  ROYAL  BANK 

ESTABLISHED  1817 

DIVIDEND  No.  37S  W  F  C  A  N  A  D  A 

NOTICEis  hereby  given  that  a  DIVI-  Dividend  No.  276 

DENDof  THlRTY-FIVECEN-re  ^ 

orthinnstmuiorh^fbe^rdi 

dared  tor  the  ^i^rent  patten  Pfv^^le  i„g, ‘capital  stock  of  t^^bank  has  b«n 
on  and  SATURDAY  the  FIRST  j^,a,cd  fnr  the  current  quarter  pay¬ 
day  ot  SEPTRMBER  neat,  to  ,  hare  ^ble  at  the  hank  and  its  branches  on 
holder.s  of  record  at  dose  ot  business  on  SAT11RDA5'  THF  ■IS'T 

31st  JULY.  1956.  day  OF  SEPTEMBER  1956.  to 

By  Order  ot  the  Board.  shareholders  of  record  at  the  Hose  of 

A  r*  tPKi^PNi  business  on  the  .31ST  ‘D.AV  OF 

■  •’  rtn«al  Manager  *^’''f**  "Ot  fully  paid  for 

C«-netal  Manager.  3,5-p  OF  JULV\  (956 

Montreal,  17th  July,  1956.  to  rank  for  the  purpose'  of  the  said 

'  dividend  to  the  extent  of  the  pay- 

-=-=  — ' — '"■=  , ,  ■■  ..  rnents  made  on  or  before  that  date 

I  '  *4  aJ  shares  nespectiyely. 

OirT1|3SOnS^  LimiT©CI  By  order  of  the  Board, 

COMMON  SHARES 

Dividend  Notice  Montreal.  Tuly  16,  1956. 

NOTICE  IS  hereby  given  that  a  ■  ' 

Dividend  of  twelve  and  one-half  ' 
cents  n2t7C>  per  .share  on  the - 

outstanding  Common  Shares  of  A  I  I  lAillKlIl  l&i  I  IRgITCn 
the  Company  has  been  declared  ALU/V\INIUM  LiMITcD 
payable  September  15,  1956  to  ■■ 

shareholders  of  record  as  at  the 

close  of  business  on  August  15.  Sr  DIVIDEND 

The  transfer  books  will  not  be  NOTICE 

By  Order  of  the  Board.  On  July  IBih,  1956,  a  quortorty 

FRANK  HA'k'.  dividend  of  sixty  cents  per  share  In 

Serretary  and  Treasurer.  u.s.  currency  was  declared  on  tha 
Toronto,  July  20,  1936.  no  pen  volue  shores  of  this  Compony 


DIVIDEND 

NOTICE 


_  _  Mutual  Aerumulatinz  Fund  in-  Can,  Malting 

xrEsrX  :  i.l“.6vt  Gain  tor  IOLO  from  Cdn  Srewenes 

E^rn  on  P  4.M  l  to  $13,718,320  In  the  same  period,  Cdn.  Canners 

ttnrii.  CspiMi  1?.C56.!>63  II. css, 611  -  'opt  asset  value  per  share  rose  Cdn  Industries 

Corr  Rstto  .r'.— 1  7''«— 1  jp  ppj  f^om  .$6  58  to  $6  61,  3  gain  of  Dupont 

A  modest  contraction  both  in  pg,.p,p„,  pf  i,npprial  Oil  Ltd,  for  0  46%.  The  gain  tor  the  year  from.  Cdn.  Otl  Cos 
•ales  and  in  net  earnings  after  fust  half  of  this  year  over  same  June  30th.  1955  was  53  66"-  in  Cdn  Pac  Rlwy. 
•  11  charges  is  shown  in  annual  P<''""fl‘-'-'hown  in  interim  figure,!  total  a,‘!,spts  and  10  72%  in  net  C.  M  S 

*  -  «  ^  „  ,  prf’^rnlrd  in  a  Irttrr  tn  .cnarrhnld-  valiip.  Total  investment  sain  Consol.  Paper 

report  of  Biinsn  Columbia  Pack-  fi-o;,T  J.  R.  White.  pro.«tdent.  per  .«hare  since  the  fund  began  Dominion  Bridge 


7.W0  17.500|a,1™';;'^*“  ' 

12.500  12,506  Anglo-riln  Telephni’e  Cn  Cl  A 

7.160  7.100  Anglo-Cdn.  Telephone  Co.  PM 

6![i00  tyiM  ' 


*  /  T>.'  i.  ^  1  u  «  I  presented  in  a  letter  to  .charehold-  asset  value.  Total  mvejftment  sain  Consol.  Paper 

report  of  British  Columbia  Pack-^..^.  ^  j  p  White,  president,  per  .«hare  since  the  fund  began  Dominion  Bridge 

tv  u'01  .  year  enden  period  under  review  operations  in  .Tanuarv  IS-dO  wa^  Dom.  Fdy  K'  Stppl  3.000 

P^l^^ce  sheet  f’?  anmunted  to  ,1133.7.35.194.  equal  to  16602%  to  .Tunp  30Th.  1056  Dom.  Oilcloth  1.000 

at  March  3ist  last  reveals  an  :m*  ^1^2  a  share  on  stock,  as  com-  Most  notable  feature  of  last  Dom.  Tar  <^'  Chem.  15.000 

provement  of  ever  •^.1  jn  ficure  of  $24.35.3.000.  q-jarter’s  portfolio  ebanses  was  Famous  Players  ..  4.000  4,000  Bar 

vorkinc  capital  posuton  ^2  cents  a  share  for  ^he  oontinuins  emphasis  on  oil  Ford  ‘.X"  ....  2.6R0  3.600, 

the  year  with  iritial  6  mouths  of  :P.=i5  -neks  At  .June  .30th.  tins  zroup  Fraser  Cos  .....  .5,000  5.000 

comparPd  ”  A  number  of  .-ncouraging  and  c-mpri.=cd  1.3  39%  of  tba  ’  total  Goodyoar  Tiro  ... .  300  ^ 

1  ^  imno’-  --i>  oil  ditrnx-pr'o?  n-o;-  PO’-tfol'.o.  a  .sham  increa.sf  from  Gypsum  Limp  4.000  R.OOO  Birt 

ri%n  at  sffifia'ofl'i  from  iirni' sa'vs  bavp  bcpp  madp  so’ U- March  •  19.56  and  How  Smith  Paper  5.000  5.000  Birc 

«  hw  vfa  -  ’  ’03%  at  December  .31st.  19.5.5.  Be-  Hudson  Bay  M  &S  6.000  6.000  Pj-'' 

bes  ts^  lar^e'w  accounted  or^h^^  The  earnings  gain,  he  poinfs  ouf.  r^n’ation  in  the  steel  and  Imperial  Oil  --ll-OOn  12.^  Lr 

ehLnatio^'  of'  bank  "loans  which.  I'cfleH.s  the  large  inve.t'ments  the  aluminum  was  also  ndustr^a  Acc.  ..  .a.ooo  7.  aO 

cn  pT-ecedins  balance  sheet  company  has  made  in  plant  and  ^«*lner  n  j  i 

•mounted  to  $1  922  247  other  facil’ties  m  recent  years  and  At  June  30ih.  19.o6.  Mutual  Ae-  .MarMillanA-Bloedel  8.om  S.l^jcan 

Director  s  report,  signed  bv  J.  M  the  high  level  of  Canadian  busi-  cumulating  Fund  was  invested  Massey  Harris  3.>.4m  S.TWTan 

Buchanan,  president,  pomts  out  oe.ss  Company's  net  production  o'  "  44  common  stocks  i47  cornmon  McColl  Frontenac  .i.OW  om 

that  net  earnings  for  vea-  under  crude  oil  averaged  98.423  barrel,!  one  preferred  at  March  31sf.t  McIntyre  Pore  ..  l.ooo  cdn 

review  were  equivalent  to  .3  cents  haily  during  the  period,  an  m-'^h'ch  represented  ,4.3i  -  i  .3  -  Moore  Corpn .  t'ano  ol" 

cn  the  sales  dolla.--.  crease  of  12.1  per  cent.  It.s  refin-  ’  of  total  assets,  ■■■■  ran 

In  .spite  of  the  .sharply  reduced  cries  pr,  ces.soq  246.264  barrels  -oe^ring  deposits  I  46%  ( l.o i  %  i ,  -Nat,  Steel  Car  .. .  AWO  AOW  cdn, 

production  of  sockevp  and  chum  nailv,  up  96  per  cent.  Product  Co\ernmert  bonds  21  ,9  -  i_.3.-  Noranda  .  4.3.30  4.3.30 

salmon  in  the  19.5.5  .season,  renon  salc.s,  averaging  26!.93!  barrels  «>'" ’•  and  net  ea.sh  and  receiv-  Page  Herspy  .  2.(>4o  2.000  (-ri„, 

sta’es,  dollar  sales  of  com.panv  daily  wore  tin  substantially,  the  aoles  2  38%  il.22%  '.  Powell  River  ■•..  ’-rhO  rj"' 

were  maintained  at  a  level  ve-v  percentage  increa.se  varying  be-  Holdings  as  at  .Tune  .30th.  witli  Price  Bros .  4..o00 

close  to  that  of  the  previous  year,  iween  produets  romparative  figure,!  as  at  March  Royal  Bark  .  1.800  1.800  f-g„. 


.ArfUJ^  Corp.  2.50  pfd. 


4.900  Atlan  Stp^lK 

1  000  Xunnr  Gnlr!  . 

IRioflO  . 

4,000  Bank  nf  Montreal 
,3.600  Baihursi  P  A  P.  'TI.A'’  ,. 
5  000  C.  Forest  Prndurt.s 
onn  Bel'ling  Cnrtieelli  Lid.  Pfd. 
Belleterre  Oueher 
R.OOO  Bird  Construction  C 
5.000  6‘rd  Construction  C 
fi  000  Pridre  and  Tank  Co.  Pfd. 

10^  Burns  A  Co.  C  . 

l-.uuu  Burns  A  Co.  C  . 

7.3.50 

g  pQ  Csmpbell  Fed  Lska  . 


e'eveXlCarada  Cement 
6,000 .Canada  Foil 

,3,400'Can.  Permanent  Mortgage  (bonus) 
5  300  fst-  Permanent  Mortgage  (bonus) 
1  000  P*”*!  ef  Commerce  .  . 


The  prior  production  of  sockeye  It  is  p.om.ted  out  that  the  fig- 
and  chum  salmon  wa!  offset  to  an  ure.'  repiese-"  an  increase  of  38.5 


tm.portant  degree  by  a  large  pack  per  cen'  oie^  .he  first  half  of  .Muminiiim  Ltd 
of  pinks  and  a  reeorri  herring  iP5.5.  'nut  caution  .xhnuld  be  used  Bank  of  Montreal 
cate'n  in  the  winter  season  19.5,5-.5R.  when  .elaMng  in'erim  re.'ul's  tn  Bell  Telephone 
An  additional  factor  which  con-  earnings  that  rnay  be  expec’ed  for  B  .A  G:| 
tributes  to  the  stability  nf  sales  'he  full  year.  j 

enm.pany's  rontinued  policy  of  ri;-  ^  •.  |  ia|*  .1  'Record  Quarter 

versification,  both  of  pioduct  and  LapiTdl  Wire  V.I0Tn  , 

operating  area.  The  wholesaling..  Johll^  IvlAnVlilP 

•ubsidiaries  in  Ghicagn  and  Los  V/anmilUOr  Plant  ./WIHia  ITiailVIlIC 

Angeles  registered  sub.stantial  *  VCI  T  lOIII  - 

sales  increases.  Utilizatinn  nf  the  -  .5,chestos.  Que. 

.  company's  Canadian  .saies  organ-  0”awa  -  To  keep  pare  wrh  '■^'Oinzs  and  earn 

ization  to  market  imported  fisheo-  g-owth  in  -he  pulpT>f  •''''Pitpon  !toc'< 

product'  Helped  to  ciisnion  the  .  ran,.,t  tV.-c  quar’er  of  19.i6  w 


Ma’-  31  56  .tune  .30  56  Shawinigan 


.5,'hestos.  Qu. 


at  March  31sf.t  McIntyre  Pore  ..  l.ooo  1.000  " V 

i  74.37%  173-  Moore  Corpn .  4,7,50  4,7.50  rd„'  Bren"V  Pfd 

I'sets.  interest  Nat.  Drug.  ....  6.600  3,800  Cdn.  Industries  Ltd  C  . 

146%  il.57%i,  Nat,  Steel  Car  ...  4.000  4,000  In'.  Inv.  Trust  r  . 

c  91  70'  I '^3  .  VnranHa  4  330  4  330  ^  ^  PM . 

S  Z1  ..f  -  i..(  -  Xoranna  .  a.u.vi  ^  Cdn  Invc.stment  Fund  . 

sh  and  receiv-  Page  Hersey  .  2.04.-(  .3,000  (-fin.  oii  (ns.  t  . 

•  I.  Powell  River  ■•..  5.200  5,200  Cdn.  Parific  Bailuav  Sa.  C 

Itine  .30th.  W!‘ll  Price  Bro' .  4. .500  4  ,500  Cdn.  Par.  Fail  "Pfd"  "Sa.”  . 

ys  as  at  March  R^val  Bark  .  1.800  1.800  ™',%"  . 

Russell  Ind .  4.100  4.100  Canadl.-m  Lnmmoti's  .  . 

11  56  .tune  .30  56  Shawinigan  ...  2fin  200  Caldwell  Linen  "C"  . 

4000  4  500  Steel  of  Canada  ..  6,915  8,100  T;"''!!'  Fend  Prods.  CL  A  . 

1,000  l.ooo  Trader  A'  ..  2.000  2,ooo 

,  1500  1.500  Walker.  H  G'5fW  l.aO  ..  jcatelli  Fond  Prods.  Cl.  B  . 

6.249  11.600  WPStpp]  Prnri  .600  ..  P  Cnghlin 

—  -■  ■—  '■■■  ..I  — ■  -  -  I  Irnnduit^  \;»finnal  Co.  LM.  C 

j  ,,  ,  'Confederation  Life  . 

I  insfallafion  tn  rommence  m  the  confederation  Life  . 

101  spring  nf  19.57.  |Cnn5olidated  Bakeries  Sa  . 

The  plant  area  will  be  enlarged T""''’'"*'""’  ’i^’ea'res  "A"  .. 

II.  ...  u,,.  cn  ..  non  [Consumers  Glass  Co.  Ltd. 

Ila  P.t  addin.s  a  cnniplete  bay  60  x  280,;pn,n,n,  imperial  Mills 

land  immediately  adjoining  willlgrown  Cork  and  Seal  Co.  Ltd.  .. 

—  be  a  two  story  office  addition.  Crown  Tru.st  . 

—  Sales,  total  60  x  52.  A  new  enlarged  cafeteria' 


4,000  4,500  Steel  of  Canada  . 

1,000  l.ooo  Trader  A' 

1,500  1.500  Walker.  H  G'5fW 

6,240  11.500  We.'teel  Prod 


an  .saie.'  organ-  0”awa  -  To  keep  p=re  wi‘h  '’^'Oings  and  earnings  per  share  will  be  con.'tructed  to  accommo-j 

mporird  fishery  E-rtwlb  in  -he  pulp '''''cnmop  stock  for  the  second  date  the  mcrea.'e  in  personnel.  iDomimnn  Fabrics 

to  cushion  the  pTtpe--  industry  Cap  tal  Wi-e  quar’er  of  1956  were  the  highest  This  expansion  will  increase  the  Deminlnn  Fabrics 


Ltd.  ’  Pfd." 
Ltd.  •f 


salmon  during  t'ne  marketing  year.  ‘industry.  The  "pew  'plant,  compared  with  6..5.3I.742’  for’ '  the  ‘^at  date 
itn  ne  excep.mn  nf  chum  .-a  -  „.h:rh  will  be  loca'ed  on  the  .An-  corresponding  period  la=*  vear. 

TT^Tn.  HonrpcTir  m?}''kPt  \V?i«  anp-  ^  I 

quatelv  served,  hut  the  shortage  of  •P  O'lar’er  of  PqWCI 

sockeye  and  chum  salmon  handi-  ‘‘  Planni,,..  I,  ,055  $R2.6R4..500.  rominared 


""V  'i-T  thp  «pcnrd  nf  pAWfill  RlVPT 

1966  vprp  $R2.684.5CO.  rnmrar^d 


capped  not^al  sales  to,  ht^otuc  l^^^^-ro^c^^adn^irr  EaMI  1105  SHadod 

export  markets  The  con'inui  y  of  0.  1.01  innya  ..iiiaucu 

supply  to  nuyei-s  of  mum  salmon  .nn,,:trv  re.ri  \ir  ctroherr,  •  Famings  per  shar®  of  rommop;  - 


Onnnarnna  Paper  Cn  Ltd. 
DuponT  of  Can  Sec.  “C*  .. 

Ea*»  Sullivan  Mire* 

PaeT  Sullivan  Mina*  extra 
|Enam*l  ft  Heafing  .  .. 

'  A  J  Fr*lman  "C”  . 

Inallnor  Mmen  . 


2  00  .50 

.50  .W'i 


'06  Lj  n  ej  IT  T«  i'  :nriu«trv.”  Mr.  GrahJim  ’  j  *  *  *-  i  IHailnor  Mihpr  . 20  oi  Aug. 

ir.  Belgiurn,  HoilsnH.  FrAncp.  ftapL  r-  R=ron  who  hppn  ^  tvp'-p  $123  fnr  ^np  -ppond,  A  minnr  cnntr^^ctinn  In  npt 

snd  ?orr.p  C^inbbpan  cnuntrips -.vh-  __i-.  ..erNrr.q«r*-T'ive  Ti^rtor.  c^mT>6rPd  with  $102  fnr  p:?rnmc?  6ftpr  ;5ll  charces  is  rp- . ” 

ir.terrup'ed  'ou-  a--  eq,ut.h>_ d.vi  the  second  quarter  last  year,  ad-  ported  by  Powell  R.ver  Co  Ltd^  g^dUr'^rilTld.  2-,-,  jo  fX' 

•  ion  of  Tbe  availah.e  .suppiv  nf  ,v,p  ^  ju,'‘ed  for  a  two-for-ope  -.pUt  cf  for  the  first  half  of  this  year  at^r,^,,,  r„,,  . ,0 

sockeye  was  marie  between  the  g„p,.“  ,,  p..  p,  ,  the  rornmnn  stock  m  March  19.56. 'So. 7.35, 797.  equal  to  $136  a  share  Great  west  Cnal  'B'  .  ,  .  .  .12'a  Aug. 

(jom.e.'tie  irarkel  and  those  export  '.up  '  i,-,,  Ineom.e  faxes  for  the  second  on  stock,  as  compared  with  19.55  Gvpsum  Lime  . m  Sept 

marke's  which  are  p-adi'innal  „  p  g..„  ■  ,Up  -pj  ,up  quarfe,'-  were  $6,440  990,  eompared  first  half  net  of  $5, 852, .378.  equal f"'™*  . 

buyers  o'  t'nis  species.  Co'noe  p-n.  ^.^g,.  ■  rh  .5.5.319.990  for  toe  same  p^'riod  lo  •$!  -39  a  share.  Hallner  Mines  . .  .}i)  nj  Aug. 

duc'jon  wqs  normal  and  presented  •  p-g^j.gj  •\\-j-p  rioth  and  Manu-  .''''''’i'-  !  Newsprint  production  for  the  R'’™'!'""  cmtnn  "C"  ,  ,  ■i'’ 

"",%f%^p'"’,g”ip’^'  Ltd.,  war  establish-  For  the  year  to  date,  sales  were  period  under  review  '’mounted 

,'7'.  "  eri  in  ;9'i2  and  manufactures  a  $1 47.359.9rKi  and  earnings  were  lo  196,641  tons,  as  against  196.-  now, ,.,1  Smith  Pfd .  2, on  .30  July 

pink  saimon  was  a.-._  e  ,  ny  ,ne  paper  mill  512.904.685  or  .$1  87  per  .share,  com-  ’97  tons  in  same  period  last  year  Hudson  Bay  Mining  .  1.2.5  Sept. 

•'T.:’';  wire  cimn.  each  order  "tailo'-  pared  with  sales  of  5131,729,469  Unbleached  sulphite  pulp  output  .  =  c  „ 

eddltion.  th^  cnntinucd  'n  _ •  /  *1.  *  _  .  j  /  aa,  a-  ,,.ae  l?  CI?  t^nc  ft-Am  16  Hydro  Elfftric  s^c.  Pfd.  St .  .so  .25  Aug. 

At'5^5.-c  trs  p o a o , o rx  tHo  cu-tomer.?  rrqiiiTP-  6nd  p»rninc«  of  .$9,262,441  or  .$14.3  n.n.iv  tons  trom  i.i. 

-n’mAn  A»-Ax-i'p^r5e  =  ^ ^ ^ L.  DunbaT  is  prr  .sharp,  adjusted  for  th^  .split,  othpr  pulp  and  paper  impfrui  Pank  .  1.40  .is  Aug. 

^  i  \  ^  ^  e  ■  J  ’  a  Gha'i’rr.an  of  the  hoard  and  Rob-  for  the  fir.'^t  i\x  months  last  vear  products  totalled  1.480  tons  ^o'-ern^unrui  Nickel  Co  .  7%is-4%  fu.5.)  Aug, 

ma-ket  in  sea.sons  nf  aoundan.  j  ,.s  vice-president.  Sa  es  for  nhe  first  s,x  month'  nf  sCBinst,  1,296  Lumber  Pr9ducts.;H;'r;ta;ion^  .  -’O  Aug^ 

raTCh  a  t_  -i.  1  *  .1  AitfAiit  U'ae  33  n09  nnn  hnarrf  feet  iTforn^tinp^I  I  tllltlPS  Pfd  ..  140  .15  LS  >OV. 
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buv<sr«  o^  tnis  .<pecio«.  Conop  p'-n. 
duction  was  normal  and  p.msented  •  ■ 

no  marke;  proplcm.  The  market-  ^'o  Ltd.,  was  estai 

ing  of  tne  large  production  ;9;2  and  mar.ufactui 

rink  .salmon  was  a.vsi'.ed  ny  -he 

.small  production  of  cniims.  In  K 

addition,  thp  continued  ■n‘'’re.«*  o^  xrtaAe  '^A.^'Vu«  m-tAmer’c  rm 
^  ,  r*..  .  •  /-«  _i  roaop  :or  tn^  cu-tomer  .5  reo 

Lnited  States  ntiyers  in  Canadian  .j..  ^  ^  . 

^’rXet''r"sersnns  nf  'ahundrn"  ''-Hm'-man  of  ,he  hoard  apd 
ma  ket  in  season,'  nf  aoundant  .  •  ..  ...^n 

eit  ,j,  Sma.iian  is  vice-presi 

'It  IS  an'icipated  that  the  1956  .  7  .  .  ’ 

production  o'  ranned  .'almon  u-ill  IHV,  AAonQQCmCnt 
be  le.ss  than  average.  Tnis  rediir-  C  J  C  J 

t.ion  will  resiil*  particularly  f'mm  rUnO  CXpOtlOS 
»  smaller  catch  of  .Sockeye  ,:a,mor 
due  *n  curtailment  of  f-,shin.g  'ea 


Sert.  14  Aug.  15 
July  31  JiUv  in 
Aug.  15  July  31 
Aug.  15  July  31 
Sept  1  Aug.  I 


Aug.  31  Aug.  in 
Sept.  4  Aug.  in 
July  31  July  2n 
July  31  June  29 
July  31  June  29 
Sept.  10  Aug,  10 


due  tn  curtailm.ent  o'  t  shmg  'ea-  Ip\-es.rnen.  Managemen*  Fund  *n  I  In 

snps  on  the  Fraser  and  Skeena  $81.5, 511,  and  an  increase  of  1,369  CorninGS  Uu 
Riveps.  The  re.s'riction  on  f:;nipg  units  m  54  8.54  units  outstandirg 
IS  a  con.srrvafon  measure  de;;nn-  during  the  seennd  quarter  of  this  .y.  ,  . 


19.56  set  a  new  high  record  for  the  W5-5  non  in '7,7  Fnuni1nt‘ion'’Ltd.  "PM.”  ' 

I  first  SIX  months  of  a  .vear.  compared  with  .3,3.920.U(til  invest.  Foundation  Ltd.  "C"  — 

j  -  Report,  states  that  earnings  nf  investors  Mutual  of  Can  Ltd.  ... 

A..evLe>.  ‘he  newsprint  division  declined  Kerr  Addison  Gold  Mines  . 

UUcDcC  I  0W6r  despite  a  price  advance,  at  the 

first  of  the  .year  The  drop  was  n!'  ^  . 

Earninas  Ud  attributed  m  increased  cost,  of  Lg'mbe"  c^  B 

3  r  .production.  Alfred  Lambert  Cl.  B  . 

-  -  I  Working  capital  at  June  39  last  La'"’  ,.5"’'"’,''  rt  a 


1  40  ,35  L'S 

3.00  .7.5 


Quebec  Power 


j‘  *  -c  ^  J  ‘  7hr  -nanacrrrripnt  firm  $-^  6.64.26.6  u‘hirh  12.2,thp  improvement  in  returnsS  from 


S.Oft  1.25 
2.00  .50 

4.00  1.00 
1.25  .3IV4 

.55 

7.00  1.75U.5. 
700  1.7.5f.S. 
.50  .20 


ATS*  reported  la?t  v^>ar.  Thr  price  ^  anrTl?  n^r  rrnt  ,  n :  ^ Compared  with  $490  000  iri  I  I  • 

1.S  mareriaiiy  lower  than  it  was  ' 7  r'^r  cent  in | ^g,' jUmon  Acceproncc 


two  ye^rs  620. 

The  5'arioT]<;  products  from 


- - ^  -  West'n  Plywood 

Company  Index  Expand 


r^jnfir  AUxntic  Cdn.  Inv. 
Pflfnn  MJNnufflrtijring  *X’*  • 

I>nman’»  Ltd.  C  . 

Ppr)m;^n%  Ltd  Pfd . 

PinnNier  Gold  . 


Total  opera!  inc  '’Xn'-n.'F!!  '  Pj,,5|.  Hglf  |-|q|  J-  Penmans  Ud,'  rid. 

.'.mounted  lo  $4.i44.3.32  as  again.st  i  •  iwiu»  |  Pmneer  Gold  . 

j84.297.3R8  in  the  first,  half  nf  the  j  Toronto  --  Union  Aereptanee  Price  Bros,  c 
pi  rvioiis  year,  Corp.  Ltd.  reports  net  earnings  fnr  nrTi‘r'^'’'i'  ^ ’’'"’*’’'’1' olif" 

1  ,5f!pr  payment  of  all  rhargeg  (J^p  j.,jj  p^^p^  .fiine  39  ''aespet 


,80  .2(1 
1,21)  35 

«  no  1.50 
.12'4 


FaA'  Fag*  _ _  jtaiped  earnings  for  th*  half  year.iy  unchan''ed  frr 

rr^FTekir.”'’  2  jr''  Ma^gt^kund  '  2  Vanc  ouver  -  Western  Plywood  „ 'I'  c’^' eompared  |  si23,83! 

Can  [ng  Fand  ,3  irish  Co';n‘:r '  ^"\o  (>  Ltd  repo.%sfor  - ven- '’J' '"-23  ^  Con.soliriated  v 

Can.  Int  Growth  5  .lohn*  ManMll^  3  month  period  ended  May  31  neti'"*  ^  was  286  per  cen 

0 'm  Snomne'  PS P IP gs  a m oij 0 1 ing  I o  $1  7  mill lop  |  _  '  .  '  ..1  Iti*?  correspond! 

Cemrern^e  M.  o  .Maforun  Mine'  9  Earnings  on  the  compan.v'.s  class!  Ex pO H SiOH  Plo RS  F  K  Buroughs, 

C’vealtb  Inter  4  Mogul  Mining  9-10  B  '  share.'  for  the  period  werejp  I  ^  *  A  ' dll 

Conueat  Expl'n  9  Mui'l  Are.  Fund  2  an  annual  rate  of  $,3  58.  In  theiK.  L.  WrOIII  wO.  ing  of  five  new  I 

S-i^Tun"^od  9  Ver'pic’kensnn  o  rompany's  latest  fiscal  vear  tended |  Ottawa:  Plans  have  been  com,-  first  of  the  year 


invest  Expl'n 
F  L  Cram 
Del  Fio  Prod 
Dome  Explor  n 
Dom.  Foundries 


7  .Veuronex 
9  New  Dicker  sor 
9  N  Bnt.  Dom. 
cN'ipisstng  M 


the  eorre.sponding  1955  period,  Folland  Paper  n.  a  .. 
F  E  Buroughs,  president  notes ‘S''!!'’"?  T*’’'''  J''  ■ 

■in  the  report,  due  partly  to  onen-inJlyJi'"^j,,^^’’*'  ■' 

mg  of  five  new  branches  since  t.he%, 

first  of  the  vear  Shawinigan  W.  A  p.  "C” 

e  *  1.  t  .  [Shawinigan  W  A  P.  "A” 


Dom  Magnesium  4  N  Can  Oils 


Dom  Textile 
Falconbridge 
Fraser  Co’s 
Gen'l  Bakeries 
Cen'I  Eleririr 
Granby  cons 


3  Norihspan  M. 

1  Powell  Flier 

5  Prospectors  AW 
5  One  Power 

2  Bio  Tinto  M 
5  .Shawinigan 


Gl.  Lakes  Paper  7  Shaw  key  Min 


Grouped  Inc*. 
H.B  Mining 
Imperial  GiJ 
Inland  Cement 


7  Southam  Cn 
4  fnion  Accent 

2  Virginia  Min'g 

3  \5  .  Plyw  nod 


Inlapd  Nat.  Gas  12  W.  Malartic 


9  Oct.  .31.  19551  net  wa.s  equal  toipiptpej  apH  Operating  profit  before  faxes  shawmigan  w  a  p.  -b" 

1"  S2..5.3  a  share  on  the  cla.s.s  "B  ".started  immediately  on  building  fir  the  period  wa.s  $2.3,618  Reserve iSherwin.WiUtama  C  . 

°  slock  additions  to  both  plant  and  head, for  uneajned  income  now  stands  . 

T  Western  Plywood's  new  popular jnffice  of  R  L  Crain  Limited.  31  $1,219,900.  up  24.3  per  rent  over oalrlea  Cl  B 
9  plywood  plant  in  Edmonton.  John . Manufacturers  of  business  forms,  the  same  time  a  year  ago.  Con-  N.  Slater  c  -■  ... 

2  Bene,  president  states  is  slated'and  operating  on  a  n.itionjl  basis,  sequentl.y.  as  the  expense  nf  new  .Sniifhern  ran.  Power  c 

to  .start  operations  thi.s  month,  andithis  company  maintains  19  branches  is  absorbed,  profits  ^",'Juy”  r*"'  '**'’*  "' 

%  profits  from  tne  operation  of  thisi branehes  from  Halifax  to  'Van-  should  materially  increase.  Mr  Stanley "Bnlck  "Ci  r” 

7iplant  snntild  ‘a  leas'  nff.spi  the  eouver  To  keep  pace  with  the  Burnughs  states.  Present  condi-  ^'xnley  Brock  "$I  A”  ....  ..'. 

'’effect  on  earnings  nf  the  more|plant  expansion  program  large  ex-,  tjons  would  indicate  the  last  six Hms  . 

n.rompHitive  market  which  is  an-  penditures  are  also  being  made'monthe  will  be  satsfactory,  he  r'  qi,-  ^ . i . 

5'ticipated  this  fall.  ion  equipment  with  delivery  andiadds.  StllilvSS  conwbd.trt  wtr.  'i; 


2.25  ..5«>4 

1,80  .45 
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Sent,  28  Aug  11 
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Sept  15  Aug.  24 


Sept.  1  July  27 
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Aug.  1  July  3 
Aug.  1  July  15 
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Sept.  .30  .Sept.  15 
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Oct.  1  Sept.  14 
Oct.  1  Sept.  14 
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Sept,  1  Aug.  15 

Sept.  1  Aug.  IS 

Sept.  15  Sept.  I 
Sept.  1  .Tulv  31 

Aug.  24  July  13 
Oct.  2  Aug.  31 
Oct.  2  Aug.  31 
Aug.  1  }uly  10 
July  27  June  28 
Oct.  1  Aug.  31 
Oct.  1  Aug.  31 
Aug.  1  July  II 
Aug.  15  July  20 
Aug.  15  July  20 
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Aug.  1  Jitly  10 
Aug.  1  July  10 
Oct.  1  Sept.  IS 
Aug.  1  July  18 
Aug.  18  July  18 
Aug.  18  July  18 


Shawinigan  Net 
1st  Haif  $2.02 


On  July  18lb,  1956,  a  qvarlerty 
dividend  of  sixty  cent*  per  share  In 
U.S.  cvrrency  was  declared  on  1h« 
no  por  volue  shores  of  this  Compony 
payable  September  5th,  1956  to 
shareholders  of  record  of  the  elosa 
cf  business  August  3rd,  1  956. 


Atnntreof 
July  7  8th,  T956 


JAMrS  A  DUILEA 

Secretory 


The  Shawinigan  "Water  and 


vision  for  preferred  dividends,  for 


MeINTYRE  PORCUPINE 
MINES  LIMITED 

DIVIPENn  NO,  168 

Notice  is  hereby  given  that  8 


vith  $1  .iO  per  common  share. 


Revenue  from  power  sales  of 


to  .'hareholriers  of  record  at  the 
close  of  business  August  1st.  1956. 

By  Order  of  the  Board. 

F.  T.  McKinney. 

Secretary. 


Gross  revenue  increased 


Operating.  maintenance  and 


Retained  earnings  for  the  half 


GREAT  WIST  COAL 
COMPANY,  LIMITED 

niVIPE.Vn  NOTTCE 

Notice  IS  hereby  gn-en  that  8 
dividend  of  twelve  and  one-half 
Tent,'  il2''2ri  per  share  on  the  out- 


July  -RL't.  19.')6, 

By  Order  of  the  Board, 
j  T  L.  MATHIE. 

Secretary-Treasurer. 


Cleveland; 


previous  y^,y|p  H,L|_ 

—rZ —  MINES  LIMITED 

^  United  Keno  Hill  Mines  Limited 

^COrd  announced  the  derlaration  of 

'*  jan  interim  dividend  of  ten  cents 

bi-h  i-er-  P®’’  ^fi'ii'e  and  an  extra  dividend 
e  'alp!  and  net  I  if  -Tc  Pfr  share  payable  in  Can- 


The  net  sales  for  the  six  month ■- 


.15  j''ii  'if  $8.1.194,6.1.7  reported  a  year 


rlb.'e  ef  business  on  July  27,  1955. 

C  R  ELLIOTT. 
Secretai-y-Treasurer. 


July  !6,  1956 

I  N..  w  CANADIAN  UTILITIES, 

30  |jrp,^p|.g)  gj,,^  Canadian  taxes  on  LIMITED 

I  income,  amounted  DlAinE.VD  NOTtCE 

37Vjia.s  compared  with  $2.998.,i96  for 
158  |t,he  same  period  of  19.i.i.  NOTICE  is  hereby  jiven  'hat  s 

After  preferred  dividend  re.  Tisrterly  dividend  of  One  Dollar 
[qiiirements,  this  net  mrome  was  Twenty-five  rents  ($1251  per 

.■87V,i  equal  to  $8.51  a  share  on  978,282  ^hare  on  the  5%  Cumulative  Re- 

2-25  ishare.s  o'  common  stock  out-  dP'"nu’>5le  Preferred  Shares  of  the 
standing  at  the  close  of  June,  in  P'”’  value  of  $19099  each  of  the 

I'jl  contrast,  to  .$2.80  a  share  on  the  Company  will  he  paid  on  the  l,5tH 

same  number  of  shares,  for  the:d”-y,'^f  .^IIgllst  i9,-i6,  to  all  .share- 

•*'’  first  half  of  19,i.i  holder'  of  record  at  the  close  of 

105  113'friiTi  statement  for  the  ^^n  the  27th  day  of  July, 

8H%  period  IS  .scheduled  to  be  mailed  i"'’’'’ 

1.40  to  stockholders  later  this  month.  DATED  at  Edmonton,  .Liberia, 
—  -  — - - —  this  16*h  day  of  .lulv,  19.56 

22'>  Gonoi'al  Flortrir  Grder  of  the  Board 

21  wcnercii  cietiriu  ^  ^  ;\^ontgomery 

Sales  at  Peak  _ _ secretary. 

Dales  ai  CANADIAN  UTILITIES, 

.45  Nev'  York.  —  .Sales  of  Gen*ralj  LIMITED 


iGeneral  Electric 
iSales  at  Peak 


.Sales  of  General 


;*J  j  Electric  Co  were  lust  short  of  ^t^ttcF  I' 


,'45  I  the  $2  billion  mark  in  the  first 


quarterly  dividend  of  One  Dollar 


.45  |half  of  I9o6  17  per  rent  higher  <-.p„„  ,5,05,  pp^  ,hare 

•  ron-espondme  19.5a  Cumulative  Redeemable 

period^  They  were  at  a  record  Prpfpp^ed  Sftiares.  4V4%,  Series,  of 
2.M  level  for  any  6.month  period,  ac-.,hp.^gp  ^,^,„p  5,^9  99  each  of 

'5  cording  tn  Ralph  J.  Cordiner,  f^p  Co]np9Py,  will  he  paid  on  the 

i.’ro  presidenL  ,  .  ^  'S'h  day  of  August,  1956.  to  all 

7.nn  Sales  for  the  first  six  months  shareholders  of  record  at  the  eio.ep 

7  no  reached  $1,9.58.974,999  compared  of  business  on  the  27th  day  of 

•’’'’'[with  $1,678,912,990  for  the  fir.'t  |9,56 

■i-s  DATFd'  at  Frlmnnton.  Alberta. 

.4.5  ;at  .$112,864^9,  a  boost  of  five  per  th,s  IRth  day  of  July,  19.56 

n2  cpnt  fom  1P5.T  half  parninss  ^  ^  i  au  r,  j 

Uf  $107,799,990.  per  share  earn-  By  Order  of  the  Board 

45  lings  of  $1  89  a  share  this  year  MONTGOMERY. 

120  jeompared  with  .$1  24  in  19.55.  _ _ _ 

■pj  With  the  present  general  trend  I'ETCDbc  ^'lICRE^ 

2.08  of  business  continuing,  Mr  Cord-  I  KKKt  VfLlEDBW 

1..55T  iner  said,  indications  are  that  sales  MINES  LIMITED 

5.25  the  remainder  Of  the  year  , No  Personal  Liability) 

1  nt  will  continue  to  run  sub.stantially  ^ 

5.25  ahead  nf  19.55.  If  so.  he  added.  PIVfDF.Nn  NO.  23 


By  Order  of  the  Board 
T.  A.  MONTGOMERY. 

Secretary, 

BELLEtERRE~QUElBE<r 
MINES  LIMITED 

(No  Personal  Liability) 

PIVfDF.Nn  NO.  23 


the  company's  earnings  ratio  may  jjp,„pp  ,,  ^p,.phy  g,,,, 


be  improvieri 


-  -  I  „  .  ,  L,  ,  _ _  .idividend  of  five  rent.s  (,5r)  per 

8 -i>  i  hrnad  share  in  Canadian  currency  will 

iprndiirt  areas  apparat.ii.s,  con-  i,p  p3,H  „„  September  15t,h,  1956  to 
2  .50  !  Firmer  goods,  industrial  products  shareholders  of  record  at  the  close 
.,50  (and  distribution  activities  —  con- of  business  on  Augii.'t  1.5th.  1956. 
•84  'tributed  to  the  sales  mcrea.'e,  he 

,n  said  By  Order  nf  the  Board. 

150  1  .Sales  of  defence  products,  a.'  F.  T,  McKINNEY. 

.45  expected,  were  slightly  lower  Secretary. 

1.30*  I  than  in  the  first  half  of  1955,  he  Dated  at  Toronto. 

•2J'  [added.  July  19th.  1956 


July  19th.  1956 


.30  Union  Ca> 

S  lav*  Uniteil  Cotp.  'XI. A" 
1.35  Unlt*il  Gorp.  'XI. B'* 

.  ..  United  Fuel  Im-eitmenI 

I  25  United  Keno  Hill  _ 

2.00 

5>nture»  Ltd . . 

l.SOt  Virerov  Mf* . 


.80  Welle  Amiile*  .  . 

.80  Weeleel  Product! 

.55  Western  Ten  Breweries  Ltd.  .. 

1  73r  Vellowknlfe  Beer  Mines  L*d.  C 

1-3.5  Zeller*  Ltd.  C . 

-30  Zellers  Ltd.  P(d . 


1.40 

35 

Aug. 

1 

July 

6  ei 

1  ns 

1.50 

..38 

Aug. 

13 

Tulv 

u  . 

1.13 

.10 

Aug. 

31. 

Jub' 

81 

.sot 

3.00 

.75 

Oct 

1 

Sepi 

7 

2.23 

.1.5 

Aug. 

27 

July 

27  .. 

.40 

.30 

V> 

Aug, 

24 

.July 

36  .. 

.40 

..50 

.12^ 

Sept. 

l.V 

Sept. 

1  .. 

.3754 

1  40 

,15 

Sepi. 

10 

Aug. 

10 

10.3 

5  20 

..30 

sept 

I» 

All-. 

2-3 

.00 

5.00 

.30 

Sept, 

1 

July 

31  . 

.00 

.0.3 

Sept. 

17 

Aug. 

17 

.00 

.25 

Aug. 

1 

July 

3 

.82'4t 

2*25 

,5614 

Aug. 

1 

July 

3  .. 

l.ORAi 

Not*— Unl8M  othcnrlM  ladlcataiL  divldanda  ara  oo  a  quairttrly  baiii.  Bi  ffrmi- 
'i4t  taButUzi  tat— lotePmi  arr— Arraarai  UJe-UJ.  tandi. 


STOCK  AND  BOND  MARKETS 


One  in  Every  12  Has  Shares 
In  U.S.  Corporations  Today 

N»w  York  —  Onp  of  pvery  12  I  many  of  thpm  older  and  retired 

adults  in  t!hp  United  States  holds  I .  u  ■ 

,  .  .  1.1  :  The  median  household  income 

shares  in  an  American  public,^,  shareowner  Is  $G.200 

corporation.  Keit.h  Funston,  pres-' compared  with  $7,100  in  19.i2. 
tdentof  the  NeA-  York  Stock  Kx^l  ^ 
change,  said  here  this  week.  Th  Si 

compares  with  one  in  16  four,,^^U  ,-Rngwg  in  si^e, 

,  u  /  I^'f^om  2..500  to  2.'i.nnfl.  The  niim- 

The  total  number  '’■f  .  her  of  shareowners  in  the.se  com- 

ouming  shares  has  J;>mP/cl  by  32  ,2,i  per  cent 

per  cent  to  a  total  of  8,630,000.  he|^j^^p  ,^,^2.  They  contain  31.3  per 

***,  ,  .  ,  ...  'cent  of  all  adult  shareowners., 

Mr.  Fi'Pston  fteclared  the  cen.  ,2.7  per  cent  four 

wis  reveals  how  wiedly  share-.^.p^P^  ^'his  is  a  reflection  of 
ownership  spans  the  nation  -^^p  nation's  population 

reaching  into  communities  of  all  ,p  ^,^p  .^.b^rbs  and  a  parallel  move, 
sizes.  'Shareowners  in  Public  by  ,he  financial  community  to' 
corporation.s  come  from  «vmy  ^pp,  ^,^p  of 

walk  of  life,  every  '  .smaller  cities  through  the  e.stab- 

snd  ever.v  incmne  group  thi  01  gh-jb^hment  of  new  ofices.  Mean- 

"u  '‘■'  i  *  r^lwhile.  there  has  been  a  decline' 

about  1,400.000  people  own  shaies  I  ^be  relative  importance  of! 


'Ihe  ^nancial  Ifmes 


MONTREAL,  JULY  27,  1956 


THE  TREND  of  the 
STOCK  MARKET  u‘ 

By  AmlystlTi 


Bond  and  Stock 
Financing  For 
Lafarge  Cement 


"u*  I  "’hilo.  there  has  been  a  decline;  James  Muir 

about  1,400,000  people  own  ■  .  ®|in  the  relative  importance  of,  „  v  i  i  i  n 

only  in  private  corporations.  |  shareowners  in  the  arger  cities'  ^4.  —  .Tame.s 

Moreover,  .some  100  million  arH^^^  in' chairman  and  pre.sident  of 

insurance  companies.  Pcusion'  ,,  ,  ,  .  ,  ^hpre-|fbc  Royal  Bank  of  Canada,  wa.s 

fiinds  ^and  other  financial  mstitu- ;  showed  veryjcicc'cd  to  the  board  of  directors 

I  10-0  V.  n/».=bin  little  change  over  19.'i2  totals.  Metiopolitan  Life  Insur- 

Sinee  early  19.a2  shareowncrship,  .  .  .  ance  Compan.v,  to  fill  an  existing 

in  piihlicl.v-held  companie.s  has  .  About  half  the  ...140.000  increase  Leroy  .A.  Lincoln,  chair- 

increased  bv  an  average  of  over. 'U  shareowncrship  -since  1952  is  , be  board,  announced  here| 

.500,000  people  a  year.  Mr.  Funston  I  ^jl.uuated  to  have  occurred  duringn^bay.  Mr.  Muir,  in  addition  to 
noted.  "Thi.s  is  a  figure  which! Uast  years  growth  was  ac-i  being  head  of  the  fourth  largest 
three  years  ago  the  Stock  p,x-  by  such  dPvclopmcnLS|bank  in  North  .America,  is  a  vicc- 

ehangp*  .set  as  a  goal  which  the/'^  increased  participation  m  coimj p,.pgibeiit  of  the  Montreal  Trust 
securities  industry  .should  jjtrive.  P^.H'’.,.’' .P^" P Company,  a  director  of  the  Cana- 
for  The  increase  reflects  the  ^f  investment  comi^nies;  Pacific  Railway.  .Standard 

healthv  growth  of  the  nation's  flowing  popularity  of  Tbe  Scotsman  Pub- 

neaJTn>  ^ro\Mn  oi  inr  nnii  n  s  stock  purchase  pi'ograms;i:  t  imitr'H  <FH«nhiirohi 

economy  and  generally  ri.sing  '  .  ,=  the  monthly  investment'  Limited  ihd,nburghi| 

#»nihtv  value*!  the  rxnansion  'of  j  and  a  director  and  member  of  the; 

equitj  \aiue5.  me  expan.-^inn  ot  partial  relief  from  «  «  committee  of  At^’orna 

New  York  Stock  Exchange  mem  ,|.,p  double  tax  on  corporate  divi-|o._p|  fn,.n  t  (a  ‘  "  ' 

ber  firm  facilitie.s  and  the  de-  ^onds  granted  bv  Congress  in  mid-  ^ - i - - - 1 

velopment  of  new  techniques  to  ,9^4  ^^.bj'ph  a  husband  and'  .  ' 

meet  the  need  of  the  investing  a,.p  pgph  permitted  to  ex-'JK|_,-,  II  C  C..mJ  i 

piiblir.  Behind  all  those  factors  piude  from  income  tax  returns  the  I^Gvw  LJ*0«  I  UllCl 
lie  the  eoneerted  efforts  of  the;  f„.st  ,$.50  of  their  own  dividend. 

Stork  Exchange  and  its  eommu-  income  or  the  first  $100  ot  their  T  II _ 

nity  to  explain  to  everyone  the;  joint  dividend.s.  TO  I  llvGST  tlGlG 

opportunities  of  owning  a  .share:  - -  , 

of  American  business"  r*  &  Li^lX  A  - 

Mr.  Fiinston  warned,  however,  lirST  nolT  UUipUT  '  ,N'ew  York  -  Public  offering  of 

IU.4  *U-.  I  'rtO^nnn  cK»«ir/>c  /"*nnr>_ 


To  Invest  Here 


Mr.  Fiinston  warned,  however,  MrsT  naiT  uutdut  I  New  York  -  Public  offering  of 

that  though  the  ri.se  in  the  na-,  ,  ,  '  ,  162.5.000  common  shares  of  Cana- 

fion's  shareowning  family  is  'iii '  AluminUm  Bt  Pesk  a^'nowW  m'-^a^Td  ^n!^^ 

mea.si.ire  of  the  eountrv  s  economic  ,1.10..  a  nowi.v  oigani/en  in\est-| 

vitality  and  pvogre.ss,  the  eco-  -  mf'"*  company  was  made  during, 

nomic’  goals  of  the  future  will  Nf"'  York -Figures  relea.sed  by  past  week  by  Hayden.  .Stone  «.-| 

require  .sueh  enormous  quantitie.s  Ronald  M.  White,  .secretary  of  Co.,  at  a  price  of  .$2  per  share., 
of  ri.sk  capital  that  recent  pro-  T’be  Aluminum  A.'.soeiation,  show  Now  a  closed-end  company,  thei 

press  offers  no  "rounds  for  com-  primary  aluminum  output  fund  will  become  an  open-end 

nlarenes  H  should  not  obscure  1.720.607.779  pounds  for  the  fir.st  inve.siment  company  with  redeeni- 
theTact  that  'a  fremenlur  " 

rational  job  remains  to  be  done  ' high.  but, on  of  the  .slock  now  being 

before  additional  millions  of.  'I’he  new  record  repre.sents  a  13 

Americans  will  become  familiar  Per  cent  increase  over  last  -Vear's  ^  be  fund  v  ill  ope,  ate^^ 
with  opportunities,  risks  and  re  production  of  L51 9.733,010  popnds 

ward.s  of  shareownership "  ‘u  the  same  period.  The  1956  f'^"  m\e.  tment  in  „io\\th  com- 

s*  r-  -nditowneisnip.  pcnnH  ntiariei-  niitruit  nf  RR'i  505  patiics  whose  principal  inleie.sts 

Mr-  Eunston  said  the  censii.s  -'ceond  quaitei  output  ot  KH_.,ai).o.- 1 '  ranada  and  oiher  conn 

disclosed  that  two-thirds  of  all  pound.s  also  topples  the  all-  f' in  Canada  and  olhoi  coun 
siiatiu. I.U  iiirti  iwo  u  iras  OT  au  ■  V.  f-.,.,  tries  of  the  free  world  outside  of 


Mr.  Fiinston  warned,  however, 
that  though  the  rise  in  the  na¬ 
tion's  shareowning  family  is  "a 
mea.si.ire  of  the  country's  economic 
vitality  and  progre.ss,  the  eco¬ 
nomic  goals  of  the  future  will 
require  .such  enormous  quantitie.s 


disclosed  that  two-thirds  of  all  pound.s  also  topples  the 


uijuti  .  n,  .-rtortr  i 1 1 fi  ipolicv  lincicr  normal  condition^ 

a  year  and  over  half  earn  between  Pnund.si.  Pi  .maij  production  ft-  invest  at  least  50  oer  cent' 

$3,000  and  $7,500,  ff’r  June  are  29L4.a2.517 1  f.'" 

The  incidence  of  shareowner-  pounds  compared  with  .301,600,064  fj'  “S  a..  et.s  in  c  mp.  nie.  ^  nu  n 
me  incjnenLe  oi  .snareouner-  .  .  '  month  have  their  principal  interests  in, 

ship  —  the  ratio  of  shareowners  Pounds  in  tne  pieced. n^  monin 
to  the  total  population  in  each  2.3-5,2(15.003  pounds  in  June  of 

income  gioiip  increases  sub-  ■  -  •  ijn  a  wav  that  shareholders  willl 

■stantially  as  incomes  ri.se.  E’or  Aecording  to  secretary  Yhitc,  incur  no’ United  .States  lax  liabil-' 
example,  among  people  earning  the  primary  producers  are  alnio.st  jjy  ^nd  relatively  small  taxes  in 
$7,500  a  year  and  over,  one  per-  eevtai'n  to  .sunpa.s.s  their  prodiie-  fanada  and  elselvhore.  The  fundi 
son  in  three  is  a  shareowner.  For'tion  leeord  for  the  fifth  year  in  a  plans  to  retain,  accumulate  and 
those  earning  between  $5,000  and  row.  He  points  out  that  produc-  reinvest  its  income  and  to  mako 
$7,500.  one  in  nine  owns  shares  Lng  faeil'ties  have  inerea.sed  by  no  di.stributions  to  shareholders. I 
In  the  $3,000  to  $5,000  income  more  than  200  million  pounds'  The  investment  advisers  of  the 
Class,  one  person  in  17  is  a  share-  since  .lanuaiw  and  still  more  are  fnnd  are  Van  Strum  &  Towne. 
o\\’ner.  And  one  person  in  .36  withj  slated  for  eompletion  before  the  jne.,  of  New  York  and  Mutual 
gn  annual  income  under  $3.000— 'year-end.  I  Funds  .Statistical  -Surveys  Ltd,. 

..  Mniitreal.  Kenneth  S.  Van  Strum. 

MARKET  AVERAGES  AND  VOLUME 

MOVTiif.al  stock  exchanoe  tors  include  Thomas  H.  McKit- 

I'lH.  init.  Comb.  Rka.  Pan»r»  Tninmp  ,rick.  former  president  of  the 

iMr  Ja  tS^  fo^  im^iuitionai  seme- 

•lul.v  is  .  14a. I  .■122.S  2S.1  0  57. ,a  iTni.Rfi  14.5. 1(10  mciils:  Paul  Rylens,  foimerly 

•lul.v  211  .  ,1.1.5  12.1.4  2bi.t  57.14  I  SS1 18  iin.7n(>  chairman  of  Unilever.  N.V,:  Wil- 

•’'Ov  -a  .  141. s  121.1  3151.1  .57,20  ii5'ifi.R5  110.5011  ]ia,Y|  3  Robci'tson,  former  presi- 

rh'^nsr,nr«rrk..’:  ’’”.2  ''.’t  ’'w:  "bent  of  American  &  F'oreign 

lo,5s  H'ch .  111.0  120.0  215.5. 5  57. SR  lKOo,22  .  Power  Co.  Inc.;  Joseph  A.  Sliaes- 

1058  i.ow  .  111.7  231.5  211.7  40.00  1111.20  . i sIc.  chairman  of  the  Swiss  Anieri- 

_  .  _ _ _  ;can  Corporation.  Robert  C.  Vau- 

TOKOMO  STOCK  EXCHANT.R  vai,,™.  Rban,  formerlv  chairman  and 

Inn.  I.olrt  B.M.  W.O.  inlnmf  "  ....  ,■  -i 

.Tuly  17  .  401.07  8R.1R  iia.n  180  71  4.7n-,,..no  prp.sident,  Canadian  National  Rail- 

.Tul'<-  18  .  .  .  .  495.01  S7  01  2.50.41  182.1''  4.858.000  wavs;  and  Joseph  E.  Swan,  part- 

•lulv  to  .  194.18  87.15  2.50  54  182,80  .  ,  4  012.000  npjt  Havdcn.  Stone  Co. 

•I'lb  2"  .  iftto  87  20  240.08  181,18  ..  .  5.088,000  Canitali/ation  of  the  fund  cori- 

•Jutv  23  .  491.8.5  S8.,12  240  10  181  8,  .  4  287.000  V  ^  f  -  nnn  nnn  luno  con 

July  24  401..52  88.14  250.17  18,  ,57  .  4:787,000  "f  0.090.000  coipmon  shares 

Chan?p  (or  n»fk  -i.8(.  -2.02  . 2.'>5  •  -.83  .  . .and  100  deferred  shares,  all  with 

1358  Rich  405  02  90,15  251.20  182.89  .  . '3  par  valiip  of  $1  ppr  shai'p. 


MOVTIIF.AL  stock  EXCHANOE 

lull. 

.Inly  17  141,4 

.twly  18  141.2 

.luly  10  .  141.1 

.luly  20  .  ,11.5 

.Inly  21  141,0 

.luly  24  141.5 

Chansp  (nr  wrrk  .  .  .1 

10,58  H'Ch . 111.0 

1058  l.ow  .  111.7 


TOKOMO  STOCK  EXCHANOE 


.(Illy  17  ... 
18  . 

Julv  19  . . 
J'jly  20  . , 
July  23  , 

July  24 
ChaoTP  (or 
1358  Hich 
1356  Low 


KEW  rORK  STOCK  EXCHANGE 


.Inly  17 
.luly  18 
.lulv  19  . 

.luly  20  . 

.luly  23 
.tuly  ?4 

Chanse  (or  viix-k 
10.56  High 
1056  Low 


July  23 
•luly  24 
Change  (or 
1036  High 
1056  Low 


$6  AAiliion  Issue 
H  Inland  Cement  Co. 


Tot.  Volomo 

?..T?n.ono 

i.riO.nnn 
2  nrn.nnn 
r.r-7n.ftnn 
2,040.000 


Metropolitan  Toronto 

The  wealth  of  new'  construction  and  the 
progress  of  industrial  development  are 
factors  that  hav  e  combined  to  make  The 
Municipality  of  Metropolitan  Toronto 
one  of  the  most  rapidly  developing 
areas  on  the  .\orth  .American  continent. 

W'e  offer  as  principals — 

The  Municipality 
of  Metropolitan  Toronto 

43/2%  Sinking  Fund  Debentures  ' 
Due  J  line  1,  1976 

Denomination SI  ,000  ^ 

Price:  100  and  interest 
to  yield  4.50% 

I'he  DebrnI nres  ol  (lie  Mimlripality  are 
well  suited  fnr  the  diveisirn  ation  of 
conservative  investors'  holdings. 

Mail  and  telephone  orders  will 
receive  prompt  attention. 


Wood,  Gundy  &  Company 

I 

Toronto  Montreal  Winnipeg  \  ancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  A’ietoria- 
London.  F.ng.  Chicagn  .New  York 


H  Inland  Cement  Co.  tremendr 

5  168:25  _  _  t'f  markc 

1  '70:41  Publie  'iffering  was  made  diir-  Ihei. 

4  171.00  ;ng  past  week  bv  a  group  headed'  during  It 

2  ■.2.28  by  \V,  r  Pitfie’ld  &  Co.  Ltd.  ofl  Canac 

SH..3  millii.ii  of  US';;,  convertible: 
l.sinkin.g  fund  debentures;  serie.s^  non  oie. 

I.A,  ot  Inland  Cement  Co.  Ltd.  at'  is  one  of 

*P(n'  snd  aeerueri  interest,  dated:  time 

l.lul.v  Li,  in.i6  and  maturing  Jul.vi  ' 

1811  il.i,  1976.  Offering  represents  parti  Mear 

1811  !of  a  56  million  issues  of  which'  dollar  w 

J5‘j'  '$2.1  million  ha.s  been  subscribed  p,.p,^ 

-3  8  'f'"'  privately.  ;  *, 

20:15  I  The  scie.s  .A  debenture  will  be.  uur  invi 

_ ^180  7 _  eoniertiole  into  d'^'r  participating:  macbinei 

~  preferred  shares  inon-callable  and, 
non-cumulativc '  on  a  sliding! 
scale,  the  eon  version  rate  up  to;  I'cniaAiin 

j|  July  l.i,  I9.i9  being  28  .shares  per: - 

I  ,$.i(X1  dooenture.  Tlie  sinking  flind'^  ■ 

I  is  calculated  to  retire  approxi-,  t  O  H.  11 

I  'niately  .dO'l  of  the  serie.s  A  de-  pi  _  — J, 
I  benlures  prior  to  maturity.  rlOniill 

i  i  Inland  Cement  Co.  Ltd.  (ineor-j  A  spe<  i,2 


(Contributed) 

Ttie  volume  of  trading  on  the  Canadian  Eiorhanges  has 
shown  little  change  during  the  past  week  and  stocks  have  been 
somewihat  more  irregular.  The  lack  of  any  increase  in  trading, 
and  greater  selectivity,  .suggest  that  minor  rolling  readjust¬ 
ments  are  taking  place  within  the  market  itself  but.  .so  far, 
there  are  no  indications  that  a  different  market  phase  i* 
Impending. 

One  United  Stales'  advi.sory  service  calls  attention  to  the 
fact  that  July  and  August  have  been  seasonally  strong  months. 
In  two  nut  of  every  three  years  since  1879  the  markets  have 
Sihown  net  gains  during  the  summer  months 

The  strength  of  the  market  stems  in  large  mea.sure  from  tlie 
expectation  that  the  fourth  quarter  of  this  year  will  represent 
a  sharp  rebound  from  the  slightly  restricted  volume  of  business 
during  the  present  quarter.  Summer  vacations,  the  United  States’ 
steel  strike  and  the  fact  that  the  credit  .squeeze  is  beginning  to 
bite,  tends  to  hold  busine.ss  back  Neveithele.ss,  unemployment 
is  tlie  smalJe.st  in  many  years  and  conditions  in  Canada  appear 
to  be  much  sounder  than  in  the  United  Stales.  For  example,  the 
month  of  July  will  probably  witness  the  largest  production  of 
automobiles  in  any  July  jn  Canada's  history. 

It  must  be  remembered,  however,  that  tlie  market  is  cur¬ 
rently  discounting  many  expected  developments,  including  the 
re-election  of  President  F.isenhowcr  and  the  betterment  in 
general  business  during  the  final  three  months. 

Money  continues  tight  and.  althoug'h  there  has  been  an 
almost  imperceptible  easing  in  the  United  Slates,  money  con¬ 
ditions  remain  practically  unchanged  in  Canada  ad  there  is 
nothing  on  the  horizon  to  suggest  that  interest  rales  will  decline. 
In  fact,  the  volume  of  new  financing  during  tlie  fall  months 
is  expected  to  be  unusually  heavy  and  will  probably  include 
both  senior  and  junior  financing  for  the  Trans-Canada  Pipe  Line. 

The  volume  of  instalment  financing  in  Canada  for  the  first 
six  months  of  19.36  may  be  from  one-quarter  to  one-third  higher 
than  in  the  corresponding  period  of  last  year.  Moreover,  the 
maintenance  of  automobile  production  during  July  indicates  a 
continuation  nf  the  upward  trend  in  earnings  of  the  various 
finance  companies. 

I’ntil  very  recently,  the  public  has  remained  somewhat  ap¬ 
prehensive  regarding  this  business,  chiefly  because  of  the  shaip 
decline  in  automoibile  production  in  tlie  United  tales  and  pessi¬ 
mistic  observations  regarding  the  extent  to  which  instalment 
buyng  has  been  carried. 

A  more  objective  study  of  the  situation,  however,  point.s 
up  the  fact  that  the  .spread  between  extensions  and  repayments 
has  been  narrowing  ad  that  the  amount  of  instalment  credit  out¬ 
standing  in  relation  to  tlie  pertinent  income  gi'oup  has  been  as 
healthy  as  in  almost  any  year  in  the  past.  Comparing  instal¬ 
ment  credit  with  disposable  income  is  an  inaccurate  yardstick 
because  the  gicate.st  rise  in  personal  income  has  been  in  the 
lower  hrarkets  and  this  group  seem  capable  of  meeting  its 
obligations  particularly  as  .so  large  a  portion  of  the  credit  has 
been  granted  to  young  married  couples  with  rising  incomes. 
Tllis  is  brought  out  by  returns  from  the  \-arions  finanee  com¬ 
panies  w'hich  indicate  that  their  collections  arc  better  than  at 
almost  any  lime  in  the  past. 

<• 

ITie  base  metal  and  non-ferrous  stocks  have  been  moving 
irregularly  sideways.  The  reduction  in  the  price  of  copper  docs 
not  seem  to  have  brought  in  any  increase  in  demand  and  the 
po.ssibilit.v  of  a  larger  suppl.v  before  Ihe  end  of  t)he  year  is 
tending  to  hold  back  purchases.  A  few  specialties  have  been 
in  active  demand  such  as  El  Pen  Rey  and  Maybrun  which  on 
Monday  of  this  iveek  accounted  for  about  one-sixth  of  tlie 
total  turnover  in  Toronto. 

The  gyrations  in  some  of  the  lou  ei  -»priii  ed  stocks  which  is 
reappearing  may  suggest  an  increase  in  .speculaliie  inlere.st. 
However,  such  specuiation  is  s'ill  being  held  within  bounds  and 
brokerage  houses  are  scrutinizing  wiih  greater  care  margin 
accounts  with  many  Imuses  demanding  a  larger  margin  than 
'that  required  by  the  Exchange. 

❖  ❖  ❖ 

Over  the  next  few  months,  two  or  perhaps  three  new 
uranium  co-mpanies  will  be  in  the  market  for  almost  $100-million 
to  finance  development  of  their  properties  and  the  building  ot 
mills.  The  prospects  for  uranium  continue  to  improve  but  the 
tremendous  production  of  the  metal  in  Canada  poses  problems 
of  marketing  which  will  have  to  be  met  by  1962 

There  however,  another  side  to  the  coin.  Uranium  exports 
during  the  next  five  years  .should  provide  an  impoi'tant  stimulus 
to  Canadas  export  trade  and  may,  with  tlie  help  nf  increased 
iron  ore.  gas  and  crude  oil  shipments,  clo.^e  the  trade  gap  which 
is  one  of  the  major  pio'olems  facing  this  country  at  the  present 
time. 

Meanwhile,  the  importation  of  capital  is  supporting  our 
dollar  without  \5"hk(\  Canadian  funds  would  be  at  a  di.scoiint. 
The  prospects  would  seem  to  suggc.st  that  the  tapering  off  ot 
our  investment  program  iwhic-h  co\ers  heavy  imports  of 
machinery  and  equipmenti  and  the  increase  in  the  products  of 
our  extractive  industrie.s  will  result  in  the  Canarian  dollar  j 
remaibing  f;iin  for  an  indeterminate  period. 


I  Over  $10,000,000  of  publie  fi- ! 
ll  nancing  ha.s  been  arranged  fori 
/  Lafarge  Cement  of  North  Amer- j 
M  ica  Ltd.  by  a  .syndicate  consisting! 
of  Dominion  Securities  Corpn. 
Ltd.,  Tanner  &  Co.  I.td.  and  Pem¬ 
berton  Securiti('s  Ltd. 

$3,600,(X10  of  .3', 2 'a  twenty  year 
fir.st  mortgage  sinking  fund 
bonds,  $3,000,000  of  twenty  year 
sinking  fund  debentures  and  $3,- 
.300.000  class  .A  non-cumulative 
pa rticipa ting-dividend  redeemable 
shares  are  being  offered  by  the 
syndicate.  The  debeniure.s  and 
class  A  shares  have  warrants  to 
purchase  common  shares  attach¬ 
ed. 

Company  was  formed  in  .April, 
]9.)6  under  the  sponsorship  of  the 
I-afargo  cement  intere.-its  of 
France  to  con.slruct  a  cement  man¬ 
ufacturing  plant  with  a  capacity 
of  1,260,000  Canadian  barrels  per 
annum  ou  Lulu  Island  near  Van¬ 
couver.  to  manufacture  Portland 
and  other  cement  and  to  market 
cement  principally  in  British  Col¬ 
umbia.  The  plant  will  co.st  ap¬ 
proximately  $14,000,000. 

The  Lafarge  organizalion, 
which  originally  commenced  op¬ 
eration  in  1830.  is  engaged  in  the 
manufacture  and  marketing  of; 
Portland  cement,  .Aluminous  ce¬ 
ment.  lime  and  related  products 
throughout  h'rance  and  in  .North, 
Africa.  This  organization,  with  a 
total  of  26  plants  in  operation 
<and  2  additional  plants  nearing | 
completion  ihaving  together  an 
aggregate  annual  capacity  of  ap¬ 
proximately  30.000,000  Canadian 
barrelsi  is  a  leading  maninfaclur- 
er  of  cement  and  related  pro¬ 
ducts  in  France  and  one  of  the 
largest  in  the  world- 
The  pxpei'ience  acquired  over 
the  years  by  Lafarge  France  en¬ 
ables  it  to  assume  the  responsi¬ 
bility  for  the  construction,  opera¬ 
tion  and  maintenance  of  all  the 
plants  of  its  organizalion. 

It  is  believed  by  the  manage¬ 
ment  of  the  company  that  the 
growth  of  British  Columbia  will 
continue  for  many  years  and  that 
the  demand  for  cement  and  re¬ 
lated  products  '.vill  increase  pro¬ 
portionately.  In  addition  it  is  an¬ 
ticipated  that  with  the  growing 
popularity  of  cement  and  related 
products  they  will  be  more  ex¬ 
tensively  used  in  British  Cohmi- 
I  bia  for  construction  purposes  than 
has  been  so  in  the  past. 

The  following  prominent  Can¬ 
adians  are  members  of  the  board; 
Hon.  Frank  M.  Ross.  Lieutenant 
Governor  of  B.C.,  H.  L.  Purdy, 
Kxeciitivp  Viee-Presidenl  of  B.C, 
Pllectric  Company,  A.  C.  Taylor, 
V'anrnmer,  W.  ('•  Murphy.  Q.C., 
Vaneoin’Pr  and  C.  R.  Tanner, 
Calgary. 

The  issues  arc  it  is  indicated 
'  being  well  received  by  invesiors. 

N.Y.  Short  Positions 
Higher  at  Mid-July 

The  .short  intere.st  as  of  the  close 
of  business  on  July  13.  19.36.  settle¬ 
ment  date,  a.'  compiled  from  in¬ 
formation  obtained  by  the  New 
York  .Slock  Exchcange  from  its 
memhei's  and  inemiber  firms  was 
2.289.1.36  share.s.  This  compared 
with  2.164  .319  shares  on  June  1.3. 
19.56,  settlement  date,  and  was  the 
largest  since  May  1.3,  ]9r)6,  settli*- 
mcn  dale,  when  the  short  position 
was  2.4.'i3.4(W  .shares. 

The  Jiil.v  13,  19f>6,  s'hort  interest 
was  one-tenth  of  one  per  cent  of 
total  .shares  listed.  In  May,  1931, 
when  the  short  iK'sition  was  -first 
reported  1.3. .389. 700  shares  1,  the 
comparable  percentage  was  four- j 
tent'h.s  of  one  per  cent,  the  record  ' 

hig’h.  I 

The  totals  exclude  odd-lot  deal-i' 
ler.s'  short  positions.  As  nf  the  July 
13.  19.36.  settlement  date,  the  total 
short  interest  in  odd-lot  dealers' 
accounts  was  98,660  shares,  com¬ 
pared  with  116.460  sharps  on  June 
l.V  19.36. 

The  number  of  i.ssues  in  which 
a  short  position  was  reported  as  of 
.luly  13,  1956.  exclusive  of  odd-lot 
dealers'  .short  positions,  was  880 
compared  with  870  on  June  13 
19:16. 

Of  the  l.'iOd  individual  stock 
issues  listed  on  the  Exchange  on 
■luly  13.  19.36,  there  were  126 

i.s.sues  in  which  a  .short  position 
of  ,3,000  or  more  .shares  existed  or 
in  whk'h  a  change  in  the  short 
position  of  2.000  or  more  .share,^ 
occurred  during  the  month. 

jlNVESTMENT  COMPANIES 

(Supplied  bv  MeCuaig  Bins.  Ine.) 


1229  Successful  In  | 
||DAC  1955-56  Courses 

j  .A  total  of  229  employees  of 
,  member  firms  of  the  Investment 
j  Dealer's’  Association  of  Canada 
have  succes.sifuJly  completed  the 
I  .Association's  educational  courses 
i  during  the  past  year,  it  has  been 
I  announced  by  N.  H.  Gun,  I.D.A. 

I  president. 

The  figure  is  one  more  than 
that  for  the  previous  year.  13111  in 
the  past  year  101  passed  the  ad- 
I  vaneed  Course  II  vs.  only  81  in 
I  the  preceding  year,  and  128  com- 
1  pleted  the 'elementary  Course  I 
vs.  147  in  the  previou.s  year. 


DOM.  TF.XTILE  DIVIDEND  I 

Directors  of  Dominion  Textile 
Co.  I.td.  declared  during  past 
week  a  dividend  of  I.3  cents  a 
share  on  common  stock  of  com¬ 
pany  pay, able  .August  1.3  In  share- 1 
holciers  of  record  July  ,30.  Previ-j 
ous  declaration  this  year  was  a' 
final  dividend  of  .30  cents  in  re¬ 
spect  of  the  fiscal  year  ended 
March  31.  19.36.  paid  on  .April  16. 

The  Company  paid  an  interim 

jCanadian  Quofotions 
On  U.K.  Securities 

Supplied  by  Kippen  &  Co.  Inc. 


dividend  nf  20  cents  In  December 
19,3.3,  and  a  final  dividend  of  20 
cents  for  the  fiscal  year  ended 
March  31.  193.3,  in  April  19.3.3. 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


i.As  at  Tue.sciay, 

July 

24 1 

Bowater  . 

R..3fl 

7.00 

Brit.  Aluminum  .. 

10.  nn 

10.73 

xBrit.  Motor.*  . 

9  90 

10  00 

Brit.  Petrol  . 

23,73 

24  .30 

roui'taulris  . 

4  .30 

3.23 

Daily  Mirror  .... 

1.73 

2  00 

F’nrri  of  England  .. 

4  30 

3  00 

Hawker  .SiriHelcv  . 

4  7.3 

3..30 

Hudson's  Bav  .. 

2.3.90 

26  00 

Imp.  Chemicals 

3  99 

6:?o 

Stewarts  ^  Lloyd.* 

809 

8.73 

A.  E.  Ames  &  Co. 

■.imlted 

Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVtR 
VICTORIA  CALGARY  NEW  YORK 
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x-units  of  in  share- 


Canada’s 

Uranium  Potential 


A  comprchensiT'e  rcT'lew  of 
C'anacia’s  current  uranium  situation  and  its 
Rtralcfiic  position  for  future  development  of 
this  all-important  source  of  power  is  the 
feature  article  in  our  latest  issue  of  ’’Invest* 
nient  Review”. 

CJomments  on  business  and 
iinaiice,  (he  Money  Market,  the  Stock  Market 
and  recent  news  of  (Canadian  companies  of 
interest  to  investors  is  also  included,  together 
with  a  list  of  investment  recommendations. 

For  your  copy  of  this  interest¬ 
ing  publication  call  or  write  to  any  of  our 
offices,  or  fill  in  the  coupon  below. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

3.3.3  .St.  James  Street  West,  MONTREAL,  Phone  Harbour  9221 

MONmr.tL  QliEBF.C  TORONTO  OTTAWA  HAMIITON  IX)NnON,  OUT; 

KITCHF.NFR  WINNIPKO  RFI.INA  SASSATOON  CAI.CABT 

r.riMONTON  LKTMRRinCE  VANCOIVFR  VICTORIA  f»IVTJOHN 

KREIIKRICTON  MONCTON  Htl  lFIll  BOSTON  NFW  TORR 

Pleas*  tend  m*  a  copy  of  your  current  issue  of 

^'Investment  Review" 

Nam9 . . . . . . . . 

Addrttt  . . . . . . . . . . ^ 
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,$,300  d(;>0('nture.  Tlie  sinking  fundi—  ,  D  — —  J  I  On  the  Canadian  Slixk  Kx-  Fund  21 

is  calcul.itrd  to  retire  approxi-,  CO fl.  I  ngerSOII-KOnu  .change  thi.s  year  the  .stock  has  ,ji; 

'niately  .30'1  of  the  serie.s  A  de-  Dl  — —  riiwn  ?  1  ^nllf  ranged  between  a  high  of  97  and  (an.  invp.-imcid  Fund  ;u 

benlures  prior  to  maturily.  .rionniny  J  1  a  . low  of  86.  The  last  r('corded|‘'''»ni|.i<m  Fund 

i  Inland  Cement  Co.  Ltd.  (ineor-  A  spe<  ini  general  meeting  of  ',;_]„  c.iy  id  g,  .u„  Commonweaiih  ininr.  in 

'porated  July  1,3.  19,341  manufac-ishareholders  of  Canadian  Inger- i_f 'k/ "  rorp„.a,v  invnsior.  28'^ 

I ture.s  Portland  cement  and  related  soIl-Rand  Co.  Lid.,  will  be  held;  '  'rl'w'uh  o  i'’G'”inv. 

product.s  in  it.s  plant  on  the  out-.jn  Montreal  on  August  1.3  next  to|  '  |(;r(mih  Mine.c 

;skirLs  of  Edmonton  and  markets 'consider  a  jiroposal  of  directors  T..S.E.  SHORT  POSmOVS  invpsinrs  Muiual  in 
its  produits  in  Edmonhin  and  the', „  ,,„hHivide  the  company's  eanital!  Short  position  of  the  Toronto  ^M^r^inv^inr's 'xr  in 
siirroiind.Dg  rrgion.  Prociiictioni pn  a  ihrrr-for-orK^  ba.si.s,  it  Stork  F:\rlian2r  a.s  of  .July  1.1  viuiurI  Arrum.  Fd  2.T 
was  .started  in  March.  1056  at  the  announrrd.  The  company  at  rlimhcH  to  6‘>0272  •^hare.';  of  inrnm»»  Fund  24> 

full  raio'l  capacity  of  900.000  bar-' p^.p5Pnt  has  107.156  shares  out-  i.^csue.s  from  7‘'t6.051  shares  of  163 

rels  a  .^eai  and  at  pre>cnt  an  pf  pp  aiuhonzeri  400.000.  |i.s.«ues  .Time  JO.  j  •—i  s  Fd  o--Car  CfS 

ponsion  progiani  is  underwayi - - — — — - - — - - 

whiHi  wdl  double  capacity  t(i^  anj^ 

I  The  cxpjin.^ioii  was  undertaken'^ 

!,ifter  a  cartifiii  survey  of  market'® 

'condition.s  which  appear  to  be^g 

grow"  ^m!  I  Profitable  Operation  Reqnires  Adeqnale  Capital 

riustry,  ot  which  Edmonton  is  Ihc'gj 
[centre,  it.-^elf  consumes  con.sidor-  s 

'able  quantities  of  cement  both  in  s  ^  i  .  t  .  ,, 

Ulrilling  operation.s  and  ill  the  con- B  Capital  rpqiiircincrHs  of  ror|, oration*  usiiallv 

od"ha/Sl:td  %  Imsincs*  condition*.  Plant  expansion, 

'in  the  r.rca  has  created  a  .strong  niodrrni'zalion  of  existing  plant  or  mure  working 

demand  lor  eenicnl  from  the  hus-  ^  i  n 

[ing  and  et  n.struelion  indii.^ti  ies.  ^  capital  often  mean  more  profit*. 

1  The  p.()ceeri.s  to  the  company  gy 

iprinciilir  amouC/  of ’ serK'.s'’A  d7^ W  pl<’a3rd  to  disriiss.  w  ifhoiit  cost  or  obli- 

jSoxinia^tly  S3?kw1(/(Tnx^  ".etliod*  of  providing  additional 

estimated  cost  of  increasing  the  funds  for  vour  particular  need. 

annual  capacity  of  the  company's  ^ 

cement  plant  to  1.800.000  barroLs.  ^ 

and  the  balance^  will  be  u.^ed  for  ^ 

the  general  corporate  purposes  of 

•  the  compc.ny.  T 


WrIlinEfort  Fund  Inr.  RT  -iRol  14.17  li.l.r 
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jVoncouver  Transfer  o 

Office  Dom.  Bridge  ll 

Dominion  Bridge  Compan.v  bW 
Limited  has  announced  tha  iJ- y 
transfer  facilities  have  been  ere-  Lv3 
ated  at  Vancouver,  so  that  share-  g-j 
:i(3|ders  may  now'  transfer  their  ^ 
shares  at  Vancouver  in  addition  fs 
to  Montreal,  Toronto  and  Winni-  ^ill 
peg.  'illl 


Profitable  Operation  Reqnircs  Adequate  Capital 

Capital  requirements  of  enr|iorations  usually 
ehange  with  business  eondilinns.  Plant  expansion, 
nioderniz.alion  of  existing  plant  or  more  working 
capital  often  mean  more  profit*. 

^e  shall  lie  pleaseil  to  disriiss.  without  cost  or  obli- 
gation  to  yon,  method*  of  providing  additional 
funds  for  your  partumlar  need. 

Dominion  Securities  Grpm.  Limited 

Vndertmters  and  Distributors  of  Int'estmeni  Serurities  since  1901 
rO#OLT0  MONTREAL  NEW  yORK  LONOfiN  EN(1  wisviPEd  CilG**'  »4vro,_ivER  viCTORi* 
LONDON  kitchener  rranteoro  Hamilton  Ottawa  ouEREC  haliFAx  saint  aohn 

SO  King  Street  tf'est,  Toronto,  Canada 


This  Booklet 

tells  you  why  the  Shares  of 

CANADA’S  CHARTERED 
BANKS  ARE  SUCH  A 
SOUND  INVESTMENT 

II  viiii  are  an  iii\ eslor,  \(>ii  will 
want  1(1  read  this  booklet  and  discover 
whv  Rank  shares  should  he  included  in 
eierv  investment  jiorliolio.  If  \ou 
already  own  hank  slocks,  it  will  confirm 
your  good  judgment  and  sliow  whv  it 
iniglil  be  wise  lo  enlarge  your  holding*. 

A  table  gives  earnings  per  share,  market 
prices.  e(|iiilies.  rndicaled  dividends 
and  other  data  for  eiglit  hank  .shaies. 

Canadian  Rank  Slocks  enable  iiiv  esior*  to 
parlieipale  in  the  grow  ih  and  prosperity 
of  Canada,  and  at  the  .same  lime  they 
provide  a  sound  delensive  p(piily. 

^  rill  are  Invited  to  telephone  u*  or  vrritG 
for  a  romplimeniary  ropy  of  thii  hook* 
let.  There  is  no  obligation  involvad. 


McLeod,Young,Weir  &  Company 

lUIITED 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

T«l«phen«iEMpir«4«0161  Tolephono.  HArbaMc  4261 

Offowo  Winnipeg  london  Ha"nlfo«  Vcineduv«r 

CatgQry  Kifchontr  Qutbtc  Sh«rbrook«  N«w  York 


4  THE  FTNANHAL  TIMES,  JTJtT  Tf,  1»B« 

/ 

/Many  Producers  Concerned  at 
Threat,  Japanese  Competition 


Japin'5  resumption  of  its  pre¬ 
dominant  industrial  role  in  the 
Far  East  has  caused  more  than  one 
Canadi  producer  a  worried 
shake  of  his  head  as  he  calculates 
the  possible  effects  of  Japanese 
Imports  on  his  domestic  business. 

Some  indication  of  the  direction 
of  Jap>an's  export  drive  is  evi¬ 
dent  in  the  Japanese  government's 
tight  control  over  import-export 
business  which  permits  it  a  rea¬ 
sonably  free  pursuit  of  the  Japa¬ 
nese  goal  of  self-sufficiency. 

Thus  Japan  has  been  cutting 


their  proportion  to  total  textile 
Imports. 

Importing  Raw  Materials 

Metals  and  metal  products,  ex¬ 
clusive  of  textile  machinery  and 
ships,  were  the  second  highest 
group  of  exports  in  1954  at  $249 
million. 

Imports,  with  the  exception  of: 
foods,  are  nearly  all  raw  mate¬ 
rials  subject  to  conversion  to| 
export  items.  Thus  metal  ore  — 
iron,  scrap  and  non-ferrous,  to¬ 
talled  $171  million,  almost  a  third 
less  than  its  exports  of  the  resul 


Appointed  V.-P. 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Harold  A.  R.  Martin,  M.C.,  B.A.,  C.L.U. 


down  as  best  it  can  on  the  import  jtant  products.  Chemical  imports 
of  raw  materials  and  beefing  upiof  $64  million  are  well  below  ex¬ 
its  production  and  export  of  syn-i  ports  of  the  same  products 
thetics.  Some  products  have  noj  Key  point,  however,  in  reckon- 
substitutes.  jing  the  Japanese  trade  drive  is 

Japan  is  taking  good  quantities; the  almost  fanatical  insistence! 
of  west  coast  iron  ore  which  are 
put  to  use.  among  other  place.s,  in 
Japanese  shipyards  which  have 
now  just  about  reached  the  point 
where.  Japanese  prices  notwith¬ 
standing.  customers  have  found  it 
better  to  place  orders  back  in 
Europe  again  rather  than  take 
their  place  in  the  waiting  line-up. 

Chemicals,  however,  are  an¬ 
other  matter  altogether.  Japan  in 
1954  exported  $79  million  in  che¬ 
micals  and  was  just  getting  well 
underway.  Textiles,  of  course, 
lead  the  exports  at  $657  million 
Nvith  the  volume  of  synthetic 
yarns  gradually  increasing  in 


''With  Profits"  or  "Without  Profits"  Controcts; 
What  They  Moon  to  tho  Policyholder 

Last  week  I  gave  you  fair|of  the  policy  at  that  age  at  which! 
warning  that  this  week  1  would | the  company  as-sumes  from  the! 
try  to  compare  the  relative  ad- 1  mortality  table  it  uses  that  the 
vantages  of  policies  issued  "with";  last  survivor  wnll  die. 


|RCA  Victor  Adds  to 
Montreal  Facilities 


H.  J.  Heinz  Co.  Sets 
New  Sales  Record 


u.c  ,  F-  p.  Wilson 

upon  self-sufficiency  which  iiesl®”<*  ;  This  sinking  fund  is  called  "the  ,  ,  ,,  r-  r, 

at  the  root  of  the  controls  exer-l  First,  how'ever  let  me  repair,  reserve,"  and.  since  it  is  accu-  FPrry 

‘^“‘^es”p^%ame'^Vontrols  are  the'^®  omission,  in  last  week's  ar- Liulated  from  the  policyholder's} noumiedToday  by  Mr.  a"  A. 'ciim- 
means"  by*  which  the  government i  graphs  whereby  premiums,  if  he  decides  to  drop  min g.  President  of  Union  Carbide 

hopes  to  exercise  some  form  of; I  suggested  that  we  visualize  life'pi^  policy  it  provides  the  ••cash 

eXt®  pr'li^uc"  ¥or^^  ^licies.  I  said  value"  which  is  available  to  him  |  ^f'^^.Veme  Company' Sivil 

er^ent^s  care,  however,  thel^^  policies:  'Since  all  of  us  in  event  of  such  action.  Similarly i sinn  of  Union  Carbide  Canada 

volume  of  exports  and  the  numberi must  die  some  day,  the  company  Lhpyifj  tp*  policyholder  wish  to!  Limited. _ 

of  agencies  handling  exports  is! must  plan  to  pay  the  sum  assured kprrow  from  this  fund  it  is  avail- ! 
bound ‘i^o^hrthJSgh  tho7e"low'!it^  policyowner  at  some,,pi,  him  as  a  "loan  value."  IBuSIGr  1  St  Half 

priced,  shoddy  goods  which  thej  point  in  the  future.  Consequently. 

Canadian,  and  the  producers  all  for  each  such  policy  a  sinking 
world,  regarded  "*t^lfund  is  set  up  which  will  grow 

*  ^  —  each  year  and  equal  the  amount, 

_ ^at  age  30  as  follows 


j  agency  organization  will  prove 
ma't  beneficial  to  the  operation 
I  of  the  Prudential  in  Canada,  and 
[will  result  in  better  service  to 
'Its  more  than  1.300.000  policy¬ 
holders  in  this  country. 

Promotions  to  director  of  agen- 


Pittsburgh — Consolidated  sales 

of  H  J.  Heinz  Company  rose  to  cies  went  to  Arthur  A.  Johnstone 
an  all-time  peak  of  $262,425,046  CL.U.,  William  T.  Green.  CLUj., 
during  the  fiscal  year  which  closed  and  J.  Gerard  Gauthier,  ail  for-j*  * 
on  May  2.  19.56.  it  is  announced  !mer  associate  directors,  and  Ed-  As  will  be  seen,  the  face  vflue’S*' 


$1000 


It  may  help  to  understand  this  FOf  WgIIsIKI  CdllSl 

if  we  visualize  a  policy  bought!  _  „  . - 

I  Port  Colborne.  —  A  total  of 

7,850.681  tons  of  cargo  passed 
$1000  jfji rough  the  Welland  Ship  Canal 
from  the  opening  of  the  canal  in 
|mid-April  until  the  end  of  June. 
iThis  is  an  increase  of  401, .593  tons 
lover  the  total  of  7.449,088  tons  for 


.^ge  (say  100) 


jthe  .same  period  last  year. 


Nation-wide  expansion  of  RCA 
Vietor  Company's  manufacturing 
and  distribution  facilities  has  been 
accompanied  by  expansion  of  head 
office  and  manufacturing  facilities 
in  Mon’treal.  F.  R.  Deakins,  presi¬ 
dent.  stated  today. 

The  latest  company  move,  in¬ 
volving  the  acquiring  of  new  of¬ 
fice  space  in  'Toronto  to  accom¬ 
modate  the  company's  principal 
distribution  offices  there  is  part 
of  the  comipany's  over-all  expan¬ 
sion  program,  Mr.  Deakins  added. 
During  the  past  five  years.  RCA 
Victor  has  built  new  manufactur¬ 
ing  plants  in  Prescott.  Smiths 
Falls  and  Renfrew,  Ontario,  and 
has  opened  modern  factory  ware¬ 
houses  in  Halifax,  Toronto.  Winni¬ 
peg,  ‘Calgary  and  Vancouver. 
The.se  are  in  addition  to  RCA 
Victor's  long  establLshed  cabinet 
factory  at  Owen  Sound. 

During  the  same  period,  manu¬ 
facturing  faciliteis  for  the  tube 
division,  a  new  transistor  labora¬ 
tory  and  new  research  labora¬ 
tories  have  been  opened  at  the 
main  building  m  Montreal  and  a 
self-contained  service  building  to 
house  the  comipany's  large-scale 
service  department  has  been 
opened  near  the  Montreal  district 
warehouse. 

Located  in  Montreal  for  the  past 
50  years,  the  company's  head¬ 
quarters  and  main  plant  have 
been  steadily  enlarged  to  take 
care  of  the  requirements  of  a 
company  which  is  first  in  tele¬ 
vision,  radio  and  record  produc¬ 
tion  and  sales  in  Canada  and  also 
has  an  exten.sive  engineering 
products  department  and  handles 
a  major  line  of  household  ap¬ 
pliances  including  ranges,  refrig- 


Commonwealth  International 
Corp.  Ltd. 


Summary  of  Net  Assets  os  at  30th  June,  1956 


No.  of 
Shari»R 
or  Par 
Value 


42.000 
63.906 
.SO, 000 
321.000 
71.400 
97.694 
210.000 


510,000 

<»67..500 

120.000 

.345,000 

126,87.1 

54.000 

71,r»0 


$203,750 

90.000 

136.000 

46.500 

370.000 

303,750 


60,750 

M..5no 

34,2.50 


$102 
$  52 


$216, 


Phprsi- 
ficatlOB 
of  Mfi.nno 
Market  of  Net 
STOCKS— 99.59'^©  Value  Asset* 
Automotive— 1 .03^ 

1.000  Ford  of  Canada  *A‘  $125,000 
BaokiDf  A  Finaofe— 7.97^/( 

1.2.50  Rank  of  Montreal  $  64.688 
1,000  B.  of  Nova  Scotia 
1,000  B.  Can.  Naljonale 

1.2.50  Can.  B.  of  Com.  .. 

1,000  Imperial  Bank 
6.000  Industrial  Accepl.  . 

1,200  Royal  Bank 
2.3.3,1  Tor.-Dom.  Bank 
5,000  Traders  Finance  *A 

Base  Metals— 22.57'> 

3.000  Aluminium  Lid.  $266,000 
10.000  Cons.  Min.  A  Smelt.  .317..500 
6,000  Hudson  Bay  M.  It  S. 

10,000  Internal.  Nickel 
.5,000  Mining  Corp. 

6,000  Noranda  Mines 
5,000  Quemont  Mining 
10,000  Sullivan  Cons.  Mines 
5,000  Waite  Amulet 
Chemical— I  ..70% 

10,000  Dorn.  Tar  A  Them.  $160,000  $1.30 

Construrtinn— 9.,14% 

5,000  Asbestop  Corp. 

2..500  Building  Products 
4,000  Dom.  Oilcloth 
2,000  Foundation  Co.  . 

5,000  Gypsum  Lime 
7,500  Rtd.  Pav.  A  Mat. 

Containers  A  Packiflng— 1.74 
1.725  Consumers  Glass  $55.200 
1,12.5  Crown  Cork  A  Seal 

1k500  Dominion  Glass  . 

2,000  Mod.  Containers  'A* 

Gold  MlBing- .93% 

,5,300  Kerr-Addison  $102,688 

5.000  MacLeod-Cockshutt  .  6,200 

6.000  San  Antonio  5,280 

Heavy  Indostry— 9.61% 

5.000  Canada  Iron  $190, ooo 


8,000  Dom.  Fnds.  A  Steel 
6.100  Dom.  Steel  A  Coal 
4„5ftO  Inter.  Metal  'A‘ 

2,000  Republic  Steel 

4. . 500  Steel  nf  Canada 
2.000  Tor.  Iron  Works  'A 

Merchandising— 4.15% 

10.000  Imperial  Tobacco  .  $112,500 

5.000  Stedman  Bros.  117, .500 

2.. 500  Western  Grocers  'A*  95.000 

7,500  Zeller  s  .  187,500 

Oils— 3.13% 

.3.000  B.A.  Oil  . 

1.487  Home  Oil  'A*  . 

51.3  Home  Oil  'R‘  . 

1.000  Imperial  Oil 
1,000  McColUFrontenar 

Puhlir  ITlMItles— 5.31% 

2.. 500  Bell  Telephone  $115,313 

,5.000  B.C.  Power  .  210,000 

2.000  B.C.  Telephone  9, 3.000 

8,000  Gatineau  Power  222,000 

Pulp  A  Paper— 21.75% 


352.000 

133.438 

187,875 

88,9.35 

285,7.50 

46,000 


$127..5no 

19.331 

6.413 

53,7.50 

55,250 


205 

108 


45 
$  94 


$  4.5 


$  84 
5. 

4 


15,000  Abitibl 
10,000  AngIcvNfId.  Dev 
4.000  Bathurst  PAP  'A’ 
10.000  Consolidated  Paper 
.5..500  Great  Lakes  Paper 
12..500  Powell  River 
5,000  Price  Bros. 

Railroad  A  Railroad 
Equipment— 5.51% 
5,000  Canadian  Bronze 
11.000  Can.  Pacific  RIy 
6,000  National  Steel  CJtr  . 

Miscellaneous— 6. .37% 
I.ooo  Canadian  Celanese 
2,500  Kelvinator  of  Canada 
5.000  Massey^Harris-Ferg. 
9.000  Moore  Corporation 
.3.000  Niagara  Wire  Weav. 

3i000  Penman'a  . 

2,000  P.  L.  Robertson  'A' 


$581,250 

110,000 

260,000 

437.500 

375.688 

678.125 

335,000 


$1.55,000  J 

34.3.750 
180,000 

$  16.000  $ 
.12,500 
38.750 
433.12,5 

147.750 
7.5,000 
42.000 

Recelrabfes— 41% 

50.864 

$1,54  TOTAL  NET  AS,9ET5  $12,314,538  $10,000 


Net  Cash 
Net  Cash 

A  Receivshlea 


The  largest  tonnage  was  in  coal;  era  tors,  freezers  and  air  cond'i 
cargoes,  with  a  total  of  2.148.767! 


by  H.  J  Heinz  II.  president.  Last  wm  J.  Henwood.  C.LU  .  former  the  policy  is  partly  "protec- 1  administration  of  these  policies^tons  as  compared  with  2,382,312!  - - - 

year  s  sales  amounted  to  *234.1-9.-  manager  of  the  "reserve."  and  I  must  be  guaranteed  over  the  next  !‘^"/  .  iDoifl.  MaOnesium 

2iL  Inct.  Each  man  55 ill  dp  iPsponsiDie  ,  -  ,  a  ^  An  incrcasp  in  2rain  rarcop^-  ■wiOMiiwdlwIII 

Annual^  report  Jo  sjckholders  for  the  supervision  of  sales  and  therefore  the  amount  of  protec- '30  years.  2.051.74.i'  tons  of  last  year  1  I  •  x  n  • 

,  .u  . .  ,  policyowner  can  stop  pay-jto  2,102.222  t^ns  this  year  ‘wasllll  JOlllt  rr0|GCt 


and  emplo.vees  the  company  jus;  ^service  activities  in  one  region,  tion"  which  is  being  bought  in  _  .  ^  ^  wa-. 

rent**fn  **  ***  value  "  j  jng  premiums  regardless  of  what  |  also  noted"  This  year's  tonnage 

$10., $83,944  from  'las*!  year  s  level  Go^rdon' Nairn ^  *  j  minus  the  reserve,  and  it  should!  the  company  may  feel,  but  ''■hf'i '' 

of  $8,782,324,  Gordm^Njm^ _  be  realized  that  this  "protection''L,mpany  can  only  change  tj,e!'g'rS  ^  ^ 

,»o^ck'"eSualled%6’o^’^*a”^comp^-edl  No  Canadian  Bids  essentially  th*  same  as  the  policy  with  his  imnsent.  I  Othj  cargo  tonnage  compared 

^o  $L2^per  share  a  year  ag?.  Qn  Turbine  Job  ^  protection"  provided  by  a  "term  |  obvnously.  therefore,  the  com-^^'/,^  ^ 

The  Heinz  Company  continued, O"  I  UrDinC  JOD  1  ppjiey.  j  hope  that  this  is  nowj^g^y  conservative  ini34  Vron^  ore^ 

Common'’ s?o?k'lnn"  fh"e  veTr le,«timating  the  rate  at  which  1.020.976:  miscellaneous’  Si! 
an  annual  rate  of  $1.80  per  share,  been  competing  for  a  contract  to  endowment  policy  the^j^^plp  ^^ed  .30.  will  die  in|a-a'nst  '  ^lA  yi' J®!’' 

These^dividend  payments  Jtaled, build  two  big  turbines  for  the' exact  same  graph  would  (the  next  .30  years.  They  must  ask' ^1’*^^ 


100." 


themselves  such 
"Will  there  be  a  w-ar 
there  be  an  epidemic?" 


questions 

"Willj 
Simi- 


No^v  hfe  and  endowment  poh-jia^y  the  company  must  he  con-' Plant  for  B.C. 


$3,040,014  and  represented  the  4,5th !  jteam  power  station  planned  by;  except  that  we  would  substitute 

consecutive  '.ri .  '''i'jrh  ih®  the  Manitoba  Hydro  -  Electric’ .  3-^  (say)  60  "  for  "age  (say) 

company  has  paid  dmdends  on  Its  3pard  for  the  Winnipeg  area 
common  stock.  Dividends  paid,  spokesman  said  that 

during  the  yoar  on  th/  3Ao  per 

t'snnnsft  'vere  received  last  week  and  were  cies  (and  term)  can  be  bought 

^  Commenting  on  the  outlook  for  analyzed  by  the  ^H.  G.  gjther  "with"  or  "without"  pro¬ 
future  operations  of  the  cofnpao.y.r'^*^^^*  engineers.  ^  consider  a  30-year  en- 

Mr.  Heinz  said.  "We  have  confid-J*  ••  'wnu-m.n,  a,  an  illustration  In 

ence  that  we  will  continue  to how'  The  fn  e  British  firms  are  dowment  as  an  illustration.  In 

outstanding  accomplishments "  British  Tnompson  and  Houston  the  latter  case  the  company 
In  addition  to  its  United  States  Co.  Metropolitan  Vickers  Eng-; charges  a  guaranteed  fixed  rate.x,.,„.,  '^h-'  aocuraev  of 

business,  the  Heinz  Compan.v  hsh  Electric.  General  Electric,-  -  ...  .  !  suture  on  tne  accuracy  ot 


Aluminum  Sulphate 


A  new  $7,000,000  magnesium 
plant  is  to  be  erected  at  Selma 
Alabama,  that  will  be  owned 
jointly  by  Dominion  Magnesium, 
Ltd.  and  Brooks  &  Perkins,  the 
latter  company  a  US.  fabricator, 
of  magnesium  sheet  metal  as-; 
semblies.  i 

The  plant  will  be  in  operation 
in  1957  and  will  have  a  rated 
annual  capacity  of  10.000  tons  of 
high  purity  magnesium.  A  yearly 
payroll  of  $1,000,000  is  antici¬ 
pated  I 

Alabama  Metallurgical  Corp,! 
is  a  new  company  formed  to' 
operate  the  plant,  t.  G-  White.' 
who  until  recently  was  managing 


Its!  The  plant,  which  will  be  located 

(operates  subsidiarie.s  in  En^fa^nd,  England, ‘and’ C.'^a" Parsons,  Wg-  undertakes  tO|forecast  because  the  company | 

Australia  and  (Canada.  Tho  inter-lland.  pay  $1,000,  to  the  beneficiary  ifimust  bear  any  losses  which  re-, ted  to  be  in  operation  late' in  1956 

national  headquarters  of  the  fi.-m  The  Swiss  fi.-m  is  Brovs-n  Bov-^the  lile  assured  dies  within  30'  Equally,  therefore,  the  com-  It  is  being  built  to  supply  the 
IS  located  in  Pittsburgh.  ery  and  he  Je^ German  firm'  l,f,  assured  if growing  demand  for  "alum"  in 

Net  sales  increases_were  report-  15  M  A.  N  Ltd.  The  name  of  the-r^.  ..  ......  .  P^-y  "lay  make  a  profit.  Invest-.g  -j.  .  Colombia  and  Alberta  and 


ed  -Jor  each  of  the  foreign  oper-  American  firm  was  withheld, 
ations  during  the  past  fiscal  year:,  Tender  prices  were  not  released. 

11  per  cent  for  Canada.  16  per  cenli  _ _ _ 

■for  .Australia,  and  17  per  cent  for 
England. 


Field  Appointments 
Prudential  of  Amer. 


H.B.  Mining  Earns 
$4.26  First  Half 


he  IS  alive  in  30  years. 

•><><- 

The  policyowner,  in  bujinglthan  expected,  costs  of  admini- 
such  a  policy,  only  undertakes  to'stration  may  be  lower  than  an- 
ipay  premiums  for  30  years  if  he:ticipated 
continues  to  desire  the  policy 
I  benefits,  but  the  company  under- 


servative  in  estimating  the  ratej  Plans  to  build  the  first  plant 

of  interest  they,  may  earn  over! for  the  manufacture  of  aluminum,  -  -  - 

».  n.x.  30  y.3r,.  j.ulph...  wp.,„n  C,„,d.  b.v,j 

❖  *<•  +  been  announced  by  The  Nichols  j  The  Dominion  Magnesium 

Tr.e  company  is  staking  its  Chemical  Co.  Ltd.  ferro-silicon  reduction  process; 

'  will  be  used  in  the  new  plant  | 

Raw  material  for  the  process  is! 
dolomite,  which  is  in  virtually; 
unlimited  supply  in  Alabama  and^ 
which  has  proved  to  be  excellent! 
in  all  respects.  I 

Besides  magnesium  the  new 
plant  will  priNduce  calcium  and| 
production  of  other  related  che¬ 
mical  and  metallurgical  products 
is  being  considered.  1 


Toronto. — Important  changes  In;  Estimated  net  profit  of  $11,739,-1*'®^®®’  *®  *®  P®y®  P^'®" 

the  field  organization  of  The  Pru-  -334.  equal  to  $4.26  a  share,  is  re-imiums.  to  a<x:umulate  his  "sink¬ 


ing  fund"  at  a  rate  of  interest 
which  IS  fixed  and  guaranteed  in 
advance  over  the  next  30  years. 


British  Columbia  and  Alberta  and 
ment  returns  may  be  better  than, its  output  will  go  primarily  to 
e.xpected.  fewer  people  may  die  | pulp  and  paper  mills,  water  treat¬ 
ment  plants,  and  the  fishing 
industry,  which  are  large  cus¬ 
tomers  of  this  basic  industrial 
chemical. 

According  to  a  Nichols  Chemi¬ 
cal  spoke.sman,  there  have  been 
no  aluminum  sulphate  facilities 
in  western  Canada  and  the  need 
for 


Since  what  can  be  achieved 
over  the  next  30  years  may  be 
much  greater  than  what  a  com¬ 
pany  may  be  prepared  to  guar¬ 
antee.  such  a  profit  may  be  sub¬ 
stantial.  For  example,  my  own 
company.  The  Standard  Life  of 


They  also  guarantee  the  cost  of  ^ 

.  ..  _ _  ...  the'*’'*  (Which  really  522,70  for  sudh  a  policy  ,30  years 

Staff  March  quarter  net  earnings  rate  at  which  his  class,  ^  nnlirvowner  ha'^  «ur- 

division  of  57.178.11,5,  or  .52,60  a  share.  was'ofLf*  (age.  health,  etc.)  will  die 
nadian  D.s-;  ;;eported,  as_  compared  with  $4,-l„,.„  addi-i 


CANADL4N  BUSINESS  INDEX 

f Source:  Dominion  Bureau  of  StatUtic*.  unlet*  otherviMe  indicated) 


WEEKLY  statistics 


ITEM 


Dept.  Store  Sales — %  change  over  '55  . 

Carloadings  (thous  ) 

Visible  Supply  Can.  Wheat  (mil.  bush  )  (1) 

Bond  Sales  (millions  of  $i  (2i  . 

Can.  &  Can.  Guaranteed  Issues  . 

Treasury  Bills  . 

Provincials  &  Provincial  Guaranteed  . . . , 

Municipals  . 

Corporations  . 

Canada  Payable  . 

U.S.  Payable  . 


1  1955 

1936 

June 

Tr.  to 

June 

June 

June 

Tr.  to 

30 

date 

16 

23 

30 

date 

436  4 

118.6 

1,892 

93.9 

93  0 

119.5 

2.012 

341.3 

331.4 

3333 

,3.35  8 

67  0 

3,852 

132.1 

157  0 

.3,63.3 

55  D 

3.170 

1300 

130.0 

2,835 

55.0 

3.170 

1300 

1300 

2.835 

262,0 

201  .3 

2.0 

1.53.8 

2  1 

26  1 

1.53.4 

103 

266  4 

09 

4.33.3 

67.0 

3.79.3 

1300 

1.35  0 

.3..393 

59.0 

21  5 

235.0 

NOTES 


dential  Insurance  Company  of,  ported  by  Hudson  Bay  Mining  & 

America  have  been  announced  by! Smelting  Co  Ltd  for  the  six 
Robert  M  Green,  vice  president' months  ended  June  30  last.  This 
in  charge  of  Canadian  operations, |  compares  with  net  of  $9,039,551, 

They  include  the  formation  of|or  $3.23  a  share,  for  correspond- 
four  Canadian  regions,  and  sev-  ing  period  of  1955 
eral  key  appointments  in  the  In  co.mpany's  report 
agencies  management  staff 
In  announcing  the 

the  company's  .36  Canadian  uis-  reporiea,  as  compareo  wun  sa,-'-,,--  lo  i - - 

tricts  into  four  separate  regior,s.l.5R9..309,  or  $166  a  share,  in  the'^  ^  year..  In  addi-lp^j^j  $1,000 

Mr  Green  said  that  the  new  first  three  months  of  1955.  ition  the  company*  o-wn  cost  ofi 

— - - — _ _ '  _ ! _  Alternatively,  the  same  man 

I  could  have  paid  $3.3  per  year  anid 
!  the  company  would  have  added 
annual  "dividends"  to  the  value 
'  of  his  policy  and  they  would 
have  increased  the  sum  payable 
in  the  event  of  his  death  within 
the  last  30  years.  Or,  if  he  had 
survived  until  today,  we  would 
be  paying  him  $1,771  instead  of 
$1,000.  This  IS  a  return  of  ap- 
iproximately  5''*  per  cent  com- 
[  |X)und  interest  tax-free  on  the 
extra  premium  of  $11.20  he  would 
have  paid  in  order  to  participate 
In  considering  the  merits  of 
participation,  we  must  remember 
that  these  dividends  were  an 
actual  result,  that  no  dividend 
was  "guaranteed"  and  that,  there- j 
fore,  it  was  at  least  theoretically} 
possible  th.st  he  could  have  re-; 
ceived  no  dividend,  and  in  con-j 
sequence,  "lost"  the  extra  $11.20 
annually. 

❖  ❖ 

One  other  a.opect  of  participat¬ 
ing  policies  Should  be  mentioned. 
As  a  company  declares  dividends, 
.say  annually,  they  may  be  used 
in  any  one  of  three  ways: 

1.  They  may  be  t.aken  in  cash 
or  used  to  reduce  the  next  pre¬ 
miums  falling  due. 

2.  They  may  be*aeoiamiiIated  in 
ca.sb.  or, 

3.  They  may  be  used  to  increase 
the  value  of  the  policy.  In  this 
case  the  "bonus  addition  "  to  the 
policy  1.S  an  extra  amount  of 
"endowment  at  60."  If  the  “ca.sh 
dividend"  at  the  end  of  the  fir.s' 
year  were  $4.50  the  equivalent 
"bonus  addition"  would  be  ap¬ 
proximately  $10.  This  "bonus  ad¬ 
dition  "  can  usually  be  cashed  in 
at  any  time  for  a  sum  increa.sing 
from  $4.30  to  $10  as  the  policy¬ 
owner  approaches  the  age  of  60. 
Consequently,  a  point  of  imme¬ 
diate  significance  to  the  policy¬ 
owner  at  31  is  that,  should  he 
die  the  next  day,  his  beneficiary 
will  receive  $10  rather  than  $4. .50. 

Again,  I  hope  that  this  i.s  all 
clear,  and  hope  you  will  write 
in  if  It  IS  not.  And,  I  suggest 
.you  cut  out  these  figures  because 
my  next  effort  will  be  entitled 
"Life  Insurance  as  an  Invest¬ 
ment." 


MORE  ATLAS  STEEL  j 

Atlas  Steels  Ltd.,  advises  that 
1,500  additional  common  shares 
have  been  issued  to  certain  em¬ 
ployees  and  exective  officers  of 
local  source  has  been  !  the  company.  There  are  855,425 
increasing  with  industrial  expan-|cnmmon  shares  currently  out- 
,=  '00  there.  Islanding. 


.K.SMK  &  CO. 


Branches: 

Halifax,  N.S. 
Svdney,  N.S. 
Moncton,  N.B. 
Saint  John,  N.B. 


Business  EstablisheiJ  DOO 

Members: 

•  Montreal  Stock  Exchange 

•  Canadian  Stock  Exchange 

•  The  Investment  Dealer*’ 
Association  of  Canada 


Private,  wire  system  to  Branches: 
Toronto  and  New  York 


The  Royal  Bank  Building,  Montreal 
Telephone:  HArbour  8281 


an  important  message  about 

STERLING 


If  you  are  a  recent  settler  from 
Britain,  and  hold  Blocked  Sterling 
assets,  or  if  you  have  received  a  legacy 
from  a  resident  of  Britain  or  the  sterling 
area,  you  are  invited  to  consult  any 
branch  of  Imperial  Bank  of  Canada 
regarding  the  transfer  of  such  assets  to 
this  country. 

Our  services  and  specialized  knowledge 
of  United  Kingdom  and  Sterling  Area 
regulations  affecting  securities  and 
blocked  sterling  balances  are  freely 
available  to  assist  you. 

Your  enquiries  are  invited  at  any  branch  of 

imperial  Bank  of  Canada  from  coast  to  coast. 


IMPERIAL 

afe  BAPI  S 


J.  E. 


&C0. 


MEA^BERS  THE  TORONTO  STOCK  EXCHANGE 

EM.  8-4781 

244  Boy  Street  —  Toronto 


Branch 


2881  Dundos  St.  W.  —  RO.  9-1 167 


<1)  '35  di's  for  June  22.  '56  dat.?  for  .tune  6.  13,  20 

(2)  55  data  for  June  27,  '56  data  for  June  18.  25.  (Source.  A  E.  Ames.) 

MONTHLY  STATISTICS 

/Data  appears  as  mode  avatlable,  on  a  ence  per  month  basis.  Statisties  for  other  aetivitipt  to  bp  found 
fn  previous  issues  ) 


1935 


1958 


ITEM 

Apr. 

Tr.  to  date 

Feb. 

Mar. 

Apr.  Tr.  to  date 

PRICES  (1) 

Consumer  Price  Index  (1949  =  100) 

115  9 

116.6 

1166 

1I7.B 

F(^od  . 

Ill.f) 

109  7 

109.3 

112.5 

Shelter  . . 

129.2 

1.31  9 

132.1 

132.6 

Clothing  . 

107  3 

108.7 

103.8 

108.6 

W’holesale  Price  Index  (35-39  =  100)  (2) 

217  3 

22.3  3 

224  5 

225  3 

Vegetable  Products  . 

197  1 

1 95.2 

196.7 

193.4 

Animal  Product.*  . 

224  3 

•  .  •  s 

217.7 

213.2 

221.4 

Textile  Products  . 

226.6 

228.9 

229  2 

228.9 

Wood  Products  . 

29,3.6 

.30.5.6 

306.6 

.306,0 

Iron  Products  . 

217.3 

232.4 

2.36,1 

237.0 

Non-Ferrous  Metals  . . 

184.2 

207  ,3 

207  5 

207  2 

Non-Metallie  Minerals  . . . 

17.3,. 3 

130.0 

130  2 

178.3 

Chemicals  . 

176.3 

179.5 

130.9 

180.9 

manufacturing 

Radio  and  T-V.  Sets 

Estimated  Production 

Radios  .  . 

401 

1477 

59  5 

70  2 

77  0 

248.3 

TV.  Sets  . 

43.3 

258.7 

60.8 

47.6 

35.2 

199.5 

Wood 

' 

Sawn  Lumber  ((mil.  b.f.m.) 

Csnada  . 

471  7 

2.447 

641.3 

689  7 

4740 

2.332 

East  of  Rockies  . 

British  Columbia  . 

146  5 
325.1 

9.368 

1.510 

259  9 
331  3 

277.1 

412.6 

1433 

330.2 

98.5.4 

1,496 

Fine  Papers  (th.  short  ton*) 

, 

Production  . 

19.2 

92.3 

20  0 

22.4 

! 

Shipment*  . . . 

20.0 

93  7 

200 

22  4 

102.5 

NOTES 

(1)  '55  data  for  June,  -56  data  for  Apr,  May,  June. 

(2)  ’55  data  for  May,  '56  data  for  Mar.,  Apr.,  May. 


POWER  CORP.  OF  CANADA  ' 

Transfer  agent  for  Power  Corp  ! 
of  Canada  Ltd,  advises  that,  as  of 
June  20,  there  were  .524,136  com 
mon  shares  of  the  company  out- 1 
standing.  I 


These  Dehentures  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 

This  adoertisemmU  is  not.  and  under  no  eirrumstanees  is  to  he  oonstrued  as,  a  puhlir  nffenne  of  now  of  these  debentures  for  sale 
in  the  United  States  of  America  or  in  the  territories  or  possessions  thereof. 

A'etc  Issue 

«6, 000,000 

Inland  Cement  Company  Limited 

(Taeorporated  nodrr  the  law*  of  Canada) 

^yi%  Convertible  Sinking  Fund  Debentures,  Series  A 


To  be  dated  July  15,  1956 


To  mattire  July  15,  1976 


Of  the  16,000,000  principal  amount  of  Series  A  Debentures,  $2,500,000  principal  amount  thereof  have 
been  subscribed  for  privately.  We,  as  principals,  offer  the  remaining  $3,500,000  principal  amount  of 
Series  A  Debentures  if,  as  and  when  issued  by  the  Company  and  accepted  by  us,  subject  to  prior  sale 
or  change  in  price.  « 

PRICE:  100  and  accrued  interest 

It  is  expected  that  Series  A  Debentures  in  interim  form  will  be  available  for  delivery  on  or  about 
July  31,  1956. 

A  copy  of  the  praspectus.filed  with  the  Secretary  of  State  of  Canada  in  aecordanee  wuh  the  proaisians  of  the  Cempmnias  Act  (Canada), 

will  be  promptly  furnished  on  request.  * 


W.  C.  PitficId  &  Company,  Limited  McLeod,  Young,  Weir  &  Company  Limited 
Nesbitt,  Thomson  and  Company,  Limited  J.  R.  Timmins  &  Co. 

James  Richardson  &  Sons  Sydie,  Sutherland  &  Driscoll,  Ltd. 

Tanner  &  Co.  Limited  Ross,  Knowles  &  Co.  Ltd. 

Rcne-T.  Leclerc,  Incorpor^e  Houston,  Willoughby  &  Company  Limited 


THE  FINANCIAL  TIMES,  JULY  27,  iy56 


Weather  Insurance  and  Wind-iance  and  Guarantee  Insurance,  in'perty  a?  is  ir.-u. 
storm  Insurance,  limited  to  the.  addition  to  the  classes  lor  which  icy  of  lire  u'.ia.-i 

insurance  of  the  same  property' it  is  already  registered.  pany.  in  addiiio 

as  is  in.sured  under  a  policy  of'  To  the  Fidelity  Insurance  Co  for  which  it  ,is  s'. 

fire  insurance  of  the  company.  of  Canada  to  transact  Fire  Insur- 

To  The  Dominion  Insurance  ance.  Boiler  Insurance  (excluding 
Corp.  authorizing  it  to  transact  in  Machinery  Insurance!.  Explosion 
Canada  the  business  of  Fire  In- :  Insurance.  Inland  Transportation 
Accident  Insurance.  Au-' Insurance.  Personal  Property  In- 


.  r.  ’.er  a  pol- 
-w-  oi  the  com- 
tr  the  clitm 
•ady  registerod. 


Avre  Appointment 


une  Newsprint  Production  At 
03  P.C.  of  Rated  Capacity 


ABOUT  YOUR 

Fire  &  Casualty 
INSURANCE 


Transfer  agent  for  Canadian 
Petrofma  Ltd.  advises  that,  be¬ 
tween  June  13  and  June  29.  a  total 
of  5,000  preferred  shares  of  com¬ 
pany  were  issued  toward  the  ex¬ 
ercise  of  options,  and  6,778  pre¬ 
ferred  shares  were  issued  toward 
the  conversion  of  debentures, 
limited  There  are  .3.013.874  preferred 
ne  pro-  shares  currently  outstanding. 


Production  of  newsprint  in  Can- 
la  during  month  of  June 
nounted  to  536,357  tons,  an  in¬ 
ease  of  28,583  ton.s  nr  5.6 ''r  over 
me  1955  according  to  figures  re- 
ased  by  the  Newsprint  Associa- 
m  of  Canada.  Average  produc- 
m  per  day  w’as  20,7!36  tons,  an 
crease  of  5.8'’,  over  the  daily 
■erace  in  June  1955.  Production 
te  in  June  was  103.0';  of  19,36 
ted  capacity  versus  lOO.O';  last 
onth.  In  June  1955  it  was  100.2'“r 
1955  rated  capacity. 

Shpments  from  Caiiadiah  mills 
June  totalled  344,470  tons,  an 
crease  of  1.046  tons  or  2' r  over! 
line  1933.  Canadian  shipments  to 


surance, 

lomobile  Insurance.  Boiler  Insur¬ 
ance  (excluding  Machinery  In¬ 
surance).  Explosion  Insurance, 
Forgery  Insurance,  Guarantee  In¬ 
surance,  Inland  Transportation  In¬ 
surance,  Personal  Property  In¬ 
surance.  Plate  Glass  Insurance, 
Real  Propert.v  Insurance.  Theft 
Insurance,  and.  in  adition  thereto. 
Earthquake  Insurance,  Falling. 
Aircraft  Insurance,  Hail  Insur-' 
ance.  Impact  by  Vehicles  Insur¬ 
ance,  Sprinkler  Leakage  Insur¬ 
ance,  Water  Damage  Insurance, 
Weather  Insurance,  and  Wind¬ 
storm  Insurance,  limited  to  the 
insurance  of  the  same  property 
as  IS  insured  under  a  policy  of 
fire  insurance  of  the  compan,''. 

To  the  Continental  Casualty  C'> 
for  tran.'action  of  Forgery  Insur- 


By  Doiig.  Weston 


lAgainsf  Mony  Types  of  Hazard  —  Vocation  Rain^ 
jlnsurnace  Now  Mode  Available  By  Some  Com¬ 
panies  in  U.S. 

I  (3)  When  heavy  storms  threat¬ 
en,  keep  tuned  to  radio  or  TV, 
weather  reports. 

;  (4)  When  a  hurricane  is  re- 

I  ported  in  your  area,  stay  away 
from  beaches, 

I  (5)  Make  sure  that  moveable 
'ob.jects  such  as  summer  furniture 
and  garbage  cans  are  placed 
where  they  cannot  be  blown 
through  wnndows  or  against 
house. 

(6)  In  seriously  threatened 
areas,  board  up  wnndows  securely., 
nr  put  on  storm  shutters  as  soon  i 
as  storm  news  is  received  I 

i7)  Take  precautions  against 
possible  failure  of  power  or  water  j 
supply.  1 

(8)  Have  extra  food  on  hand  of| 
the  type  that  needs  little  or  noi 
cooking. 

1 9)  A  window  left  open  on  the 
opposite  side  of  the  house  to  that 
wheih  the.  wind  is  striking  will 
provide  necessar.v  ventilation. 

(10)  Never  stay  in  an  autermo- 
bile  which  may  be  rolled  over 
and  crushed. 

(11)  Be  careful  of  fire  wheni 

using  candles  or  oil  lanterns  for. 
emergency  lighting.  1 


2  WAY  FOREIGN  TRADE 

Promotion  through 

IXDtSTRIAL  FILMS 

involves  profitable  investment 

P.O.  Box  654,  Vancouver,  B.C. 


One  of  the  fastest  growing! 
classes  of  insurance  and  a  com-' 
parative  newcomer  is  inland 
transportation  insurance.  It  is  a 
veritable  catchbag  of  insurance 
and,  from  its  original  purpose  of 
I  covering  goods  in  transit,  inland 
transportation  insurance  has 
grown  to  cover  so  many  hazards 
that  the  insuring  public  generally  ^ 
IS  unaware  of  its  wide  ramifica-; 
Uons.  j 

Here  are  just  some  of  the  cov-; 
erages  offered:  Truck  cargo  poli¬ 
cies,  exhibition  policies,  sales¬ 
men's  floater  policies;  parcel  post;^ 
registered  mail;  jeweler's  block;! 
horse  and  wagon  floater;  fine| 
arts;  moveable  equipment  float-' 


FRED  T.  SMYE.  who.se  appoint-; 
rrent  as  President  of  Avrn  .Air-' 
craft  Limited  while  retaining  his 
present  duties  a.s  Genc.^al  Man¬ 
ager,  is  announced  by  Crawford 
Gordon,  .Ir..  Picsirient.  .A.  V.  Roe 
Canada  Limited  and  Chairman  of 
the  Board,  .\\ro  .Aircraft  Limited. 


ndividual  Savings  in  U.S. 

\t  Highest  Mark  Since  1952 


WHEREVER  C.VAADl.tN  BLSl.NESS  IS  CARRIED  OS 


Certificates  of 
Registry 


rely  on  the  detailed  business  information 

and  resourceful,  complete  banking  senice 


i  Ottawa.  —  .Announcement  is 
imade  of  the  issuance  by  the  De¬ 
partment  of  In.surancp  of  tbe  fol¬ 
lowing  Certificates  of  Registry: 

1  To  the  Reliance  Insurance  Co 
[of  Philadelphia  authorizing  it  to 
transact  m  Canada  the  business 
of  Fire  Insurance.  .Accident  In¬ 
surance.  Automobile  Insurance. 
Boiler  Insurance  i  excluding  Ma¬ 
chinery  Insuranrei,  Explosion  In- 


According  to  e: 


decrease  r.f  $1.2  billion  m  the 
first  quarter  of  195.3  Time  and 
savings  deposits,  on  the,  other 
hand,  rose  by  $13  billion,  a 
somewhat  larger  increase  than 
in  the  1955  first  quarter.  In  addi¬ 
tion,  individuals  placed  $1.1  bil¬ 
lion  in  savings  and  loan  asso¬ 
ciations,  the  same  as  in  the  first 
quarter  of  the  two  preceding 
years. 

The  growth  in  individuals'  equi¬ 
ty  in  private  insurance  and  pen- 
.'lon  reserves  was  estimated  at, 
$1.9  billion,  continuing  close  to 
the  rise  in  the  preceding  year. 
Saving  in  Government  insurance 


THE  CANADIAN  BANK  OF  COMMERCE 


ban  for  any  period  since  the 
;iird  quarter  of  1052.  This  rate 
f  saving  compares  with  $3  3  bil¬ 
lon  in  the  fourth  quarter  and  $1.7 
illion  in  the  first  quarter  of  1955. 
The  most  important  form  of 
quid  saving  by  individuals  in  the 
rst  quarter  was  investment  in 
ecurities,  including  the  largest 
et  purchase  of  United  Stales 
lovernment  issues  since  the  first 
uarter  of  1947.  Aside  from  un-j 
sually  large  investments  in  se- 
unties.  individuals  increased' 
heir  ownership  of  other  financial' 
ssets  somewhat  more  than  in' 
he  first  quarter  of  last  year.  In-^ 
■  ■  checking  accounts,  al- 


rOTAL  ASSETS  i  over  two  blUion  dollars 
8R.ANCHCS  ACROSS  CANADA  i  more  than  700 
BRANCHES  OUTSIDE  CANADA  i  London  England.  New  York.  Seattle. 

Portland  Oregon,  Son  Francsco, 

Los  Angeles.  British  West  Indies 
BANKING  CORRESPONDENTS  i  throughout  the  world 


ividuals'  _  - 

hough  showing  a  seasonal  reduc- 
ion,  did  not  drop  as  much  a.s  in 
ie  first  quarter  of  19.3.3.  while 
heir  currency  holdings,  also  af- 
ected  by  seasonal  factors,  were 
educed  by  the  same  amount  as 
q  the  preceding  year.  During  the 
irst  quarter  there  was  some 
lackering  m  the  growth  of  in- 
iividuals'  mortgage  debt  while 
onsumer  indebtedness  was  re- 
luced  chiefly  due  to  seasonal 
layments  of  charge  accounts.  i 
During  the  first  quarter  of  1956, 
ndividuals  added  $3  8  billion  to 
heir  securities  investments,  of 
vhich  over  60  per  cent  was  U.S- 
3oveiTwnenl  obligations.  This 
ronsisted  of  $200  million  of  Sa- 
ungs  Bonds  and  $2.2  billion  of  I 
ither  Government  issues.  During' 
his  period.  U.S  Government  is¬ 
sues  held  in  portfolios  of  non-in- 
nividuals,  chiefly  hanks  and  non- 
unancial  corporations,  were  rc- 


off.'et  to  a  minor  extent  by  a 
small  increase  in  installment  debt. 
The  small  rise  in  installment  debt 
contrasted  with  a  fairly  large  ex¬ 
pansion  in  the  first  quarter  of 
J9.3.3,  reflecting  lower  automobile 
purchases  this  year. 


Fraser  1st  Half 
Earnings  $1.52 


the 

CANADAIR 

contribufion 


Fraser  Companies  Ltd  reports 
for  the  first  half  of  this  year  net 
all  charge.-  more 


esrnincs 

than  si  million  greater  than  fig¬ 
ure  for  same  period  last  year  at 
$3,388,077,  equal  to  $152  a  share 
on  stock,  as  compared  with  $2,233,- 
893.  equal  to  I  O'?  a  share. 

Operating  profit  for  period  un¬ 
der  review  amounted  to  $3,368.- 
937.  ss  compared  with  $6,461,465. 
in  the  first  half  of  la.at  year.  Bond 
intcre.'-'t  was  moderately  lower  at 
$56,875  against  $61,250.  Deprecia¬ 
tion  provision  was  substantially 


n  the  same  lime.  Government 
:ecurities  outstanding  declined 
nore  than  $4.'4  bUlion.  Thus, 
here  was  an  addition  to  indir-i- 
luals’  holdings  (after  a  net  re¬ 
payment  of  over  $150  million 
loans)  of  $2  4  billion.  It  should 
he  noted  that  “individuals"  in¬ 
cludes  personal  trust  funds  and 
non-profit  foundations,  which  it. 
Is  understood  made  large  pur-' 
chases  of  Go\'>"rnment  issues  in 
the  first  quarter.  i 

Investments  at  High  Level 
Investments  in  corporate  and 
Other  securities,  including  stocks 
and  bonds,  continued  at  a  high 
level,  amounting  to  $800  million. 
Such  myestments  amounted  to 


Canada  has  received  world-wide 
credit  for  the  part  she  has  played 
in  the  development  of  a  strong 
NATO.  Aside  from  material  con¬ 
tributions  to  other  nations  she  has 
made  an  equally  important  con¬ 
tribution  to  world  peace  by  being 
strong  herself  ...  by  keeping 
abreast  of  ci\ilian  as  well  as  mil¬ 
itary  progress  throughout  the 
3vorld.  Canadair  is  proud  to  be  a 
part  of  Canada's  strength  in  three 
important  fields. 


I  Tor'intn. — Sales  nf  Genera!  Bak- 
'  cries  Ltd  ,  in  the  first  quarter  of 
i|the  current  fi.sca!  '-ear  are  ahead 
'[of  the  .tame  pen^d  ''f  the  year 
’  ended  .April  4  last,  S.  R.  Saxby. 
''president,  told  shareholders  at 
ithe  annual  meeting  Current  vol- 
[ume  and  profit  figure.':  of  the  bak¬ 
eries  in  St.  .John's  and  valgar,'. 
acquired  early  in  19.35.  are.  h-» 
Jsaid,  justifying  the  company's  in- 
j  vestment  in  the.:e  developing 
areas. 

'  Commenting  on  narrowing 
[profit  margins  brought  about  by 
|increa.=ing  co.cts  and  competition, 
iMr.  Saxby  pointed  out  that  the 
company  was  not  able  until  re- 
'ccntly  to  secure  compensating  ari- 
jjustmenis  in  the  price  nf  bread 
ifor  approximately  thiee  year.', 

I  whereas  the  wage  index  of  the 
i-Pi,,-)-. industry  had  risen  14.2  points  dur- 
ling  the  same  period. 

^  '  Western  and  caslern  divi.'inns 

counters  excessive  rainfall  during  have  been  created,  the  meeting 
a  given  number  of  days  while  was  informed.  H.  .A.  Armstrong, 
a  env-  vice-president,  is  in  rharge  of 
plants  from  Winnipeg  to  Vanenu- 
;i eater  j  vice-president 

of  days  on  which  will  be  responsible  for  the  eastern 
there  is  exce.'.sive  ram  during  the  division  embracing  bakeries  from 

assured's  v  acation,  the  larger  tihe  s,  Newfound- 

,  ,  land. 


ship  of  preferred  and  common 
stock  was  increased  $500  million 
of  which  about  half  represented 
increased  equity  through  pay¬ 
ment  during  the  quarter  of  se¬ 
curities  loans.  In  the  preceding 
quarter  individuals  had  borrowed 
on  corporate  stocks  to  the  extent 
Of  about  $500  million,  so  that 
their  equity  in  stocks  increased 
by  le.'s  than  $200  million.  Corpo¬ 
rate  and  other  bond  investments 
totalled  $300  million  for  the  first; 
quarter,  substantially  less  than 
in  the  preceding  quarter  when  a' 
large  volume  of  non-guarantceri ' 
government  issues  i  included  in' 
this  category)  were  marketed. 

Net  purchases  by  individuals  of.fering  to  buy  13,3,000 
State  and  local  obligations  in  ih.  “  “ 

first  quarter  amounted  to  $600  $7  a  .-•h 
million,  $100  million  less  than  in  transact 
the  fourth  quarter  of  1955, 

$.300  million  more  than  in 
first  quarter  of  that  year.  notify  s! 

There  was  a  moderate  decline  The 
In  indlvidual.s’  cash  and  bank  de¬ 
posits  of  $500  million,  Individualsjsportin; 
reduced  their  currency  holdings  [  try, 
by  .$800  million,  practically  the  arc 
same  as  in  the  first  quarter  ofiMa; 

,1955,  and  their  checking  accounts]  5 
[dropped  by  $900  million.  This  lat-|fior 
ter  decline  is  comparable  to  a '  in 


.Announcement  is  made  by  Irving' 

Mages,  president  of  Mages  Sport¬ 
ing  Goods  Co.  that  an  offer  ha,s[ 
been  made  to  buy  a  eontrnlling  in-[ 
terest  m  Davega  Stores  Corpora-: 

-tion,  .\pw  York  City  operator  ofj 
a  chain  of  30  sporting  goods  store.', 

'ir.  the  east,  principally  New  'York' 
and  New  Jersey. 

Mages  said  be  had  written  the| 
board  of  directors  nf  Davoga  of- 
„  '  '  .  "''''"q  .■:haiT.s  of  the 

he '265,000  outstanding  at  a  price  nfi 
300  $7  a  .'■hare,  indicating  a  $945,000 
asked  the 

but  board  which  was  meeting  in  New  week  for  tour  weeks, 
the  York  on  Tue'day  thE'  week  to  , 

trckbolders  of  the  offer.  '  Vacation  Ram  Insurance 
acquisition  would  make 
Mages  Sporting  Goods  the  Icadin,g 
goods  chain  in  the  enun- 
Mages  said.  The  Davega  stores 
similar  to  those  operated  by 

;es  in  the  Chicago  area.  ' ered  by  the  policy, 

ages  has  nine  .stores  in  opera-., num'ber 


Says  Canadian  Underwriter; 
I/Ong  popular  in  Europe  but  un¬ 
available  to  producers  in  this 
country.  Vacation  Ram  Insurance 
Will  be  sold  in  amounts  of  $100, 
$200,  or  $300  per  week  for  14.  21 
nr  28  days.  The  premium  ranges 
from  a  minimum  of  $10  for  $100 
per  week  for  two  weeks,  to  a' 
maximum  nf  $60  for  $.300  per! 


CANADAIR  and 

GUIDED  MISSILES 

Canadair  has  long  had  a  prominent 
role  in  Canada’s  guided  missiles  pro¬ 
gram.  The  company’s  e.xperience  in 
advanced  aircraft  systems  engineering 
IS  applied  to  the  design  and  develop¬ 
ment  of  the.se  new  supersonic  weap¬ 
ons  for  the  Canadiaji  government. 


ilBlil-ipi 


CANADAIR  and  AIRCRAFT  PRODUCTION 

F86  Sabre  jet  fighters:  Canadair  produces  this  famous 
fighter  for  the  RCAF  and  other  NATO  air  forces.  The 
fastest  flying,  highest  climbing  fighter  aircraft  in  European 
multi-squadron  scr\  icc,  the  Sabre  jet  has  proved  its  supe¬ 
riority  in  actual  combat. 

T33  Silver  Star  trainers:  This  Canadair-produced  jet  air¬ 
craft  has  become  the  standard  trainer  for  RCAF  and  NATO 
student  pilots. 

Canadair  CL28:  This  is  the  largest  aircraft  ever  to  he  built 
in  Canada,  and  will  be  used  for  reconnaissance  duties  by 
the  Maritime  Air  Command  of  the  RCAF. 


COTTON  .MILL  ACTIV'ITV 


BANK  OF  CANADA 


crlr;irlv  ripfinos  whal  constitutes!  Activity  in  Canadian  cotton  tCN- 
-xrPs'ivP  ram  for  pach  of  thr  re-| 

slightly  from  the  previous  month, 
.son  ai'pas  covprpo.-  hpjnw  fhp  corre.sponding 

!  r’ohcip.s  writtpn  for  a  ppriod  of  [month  of  la.st  ypar. 

,'21  flavs  begin  payment  after  the' 

ibalpsof  raw  cotton  (aOO  lb?,  each*.! 
ith  Hay  of  exce.ssive  ram.  Tho.se I with  23,999  hales  in 
written  for  a  vacation  penorl  of' May  —  an  unusually  low  month 
28  riavs  provide  indemnity  after: labour  disputes  in  the  in- 
thP  9rh  day  of  rainfall  in' pxce.ssr'-‘'‘’'y'. 'll'”'’.  '’>’'’”■1 

of  the  minimum  srl  forth  in  thr 
policy.  Percentage  nf  recovery  i.s 
I  also  clearly  set  forth  in  the  policy 
for  each  of  the  insured  periods. 

.  . Tragic  experience  in  many 
areas  of  Canada  has  shown  that 
hurricanes  and  tornados  can 
strike  with  deva, stating  force,  the 
.All  Canada  Insurance  Federation 
points  out. 


Weekly  .statement  of  the  Bank  of  Canada  a.'  at  .Tilly  18,  1956, 
shows  total  as.sets  $9,660,446  lower  than  previous  week  at  $2,540,- 
577.392  Investments  are  rlinwn  $5,369,429  hig'her.  Holdings  nf  Sterling 
and  U.S.  Funds  were  $585,110  lower  while  other  assets  were  .$36.76.3.- 
033  lower.  Deposits  vveie  .$8,886,296  higher.  Circulation  was  $1,215,017 
lower  while  other  liabilitirs  wpip  $17,494,947  lo'wrr. 

In  cnmpari.snn  with  corresponding  week  of  last  .tear  total 
assets  were  $109,431,643  hig'her.  Investments  reveal  an  increase  of 
$67,373,093.  Circulation  was  .$112,627,907  Higher  Dhan  same  period 
last  year  and  deposits  are  .shown  $11,851,400  lower. 

Comparative  figure.'  herrwith: 

assets  JuIt  is.  is.'*!!  Jiil.T  11.  IS,'*  Cp.  Lmt  Wk.  Cp.  Lust  Tr. 

'  *  $.....$  J 

ss.n7fl,.'io.i  —  sss.iifl'  4  .t.sij.t'i-’ ' 

170,40.1  —  1.477  -  24.1«(1 


mrMgrtrne/g/iamKr^iHI^ 

I  PROVIDENCE.  R.l.  I 

CHARTERED  1859  I 


Sierlmg  KO'I  U.S.  Fund.s 
Other  Currenries  .  ..... 


Ob*  4>t  the  Phoenix  o(  Hartford 
Group 

CA.VAIIIAN  DEPARTMENT 
MO.VTREAL 


CANADAIR  and 

NUCLEAR  PRODUCTS 

In  this  new  field  of  activity,  Canadair’s 
facilities  for  design,  engineering,  develop¬ 
ment  and  research  arc  directed  toward  the 
production  of  test  reactors  for  the  govern¬ 
ment  authority.  Atomic  Energy  of  Canada 
Limited.  Canadair  contributes  to  Canada’s 
continuing  program  for  the  development 
of  non-military  uses  for  nuclear  products. 


Total  . 

INVESTMENTS— 

Treasur.v  Bills 
Govt.  Sec,  12  Vrs, ) 
Govt.  Sec.  (Long  Term! 
Bds.  Deb  Ind.  Dev.  Bk 
Other  Sec. 


GEO.  LYMAN  &  SON 

Limited 

General  Agent* 

McGILL  BLOG.,  485  McGUl  Street. 
MONTREAL 


;  Officials  of  rhe  Federation. 

I  whidh  represents  more  than  200 
I  fire,  automobile  and  casualty  in- 
I .surance  companies,  draw  attention 
j  to  the  fact  that  fast  action  can 
.  often  prevent  much  of  the  dam- 
j  age  and  loss  of  life  caused  by 
I  violent  wind.storms.  The  follow - 
I  ing  precautions  are  recommen¬ 
ded; 

(1)  When  tornados  strike,  un¬ 

derground  storm  cellars  are  the 
safest  places  of  refuge;  next  best 
are  reinforced  concrete  or  steel 
framed  buildings.  I 

(2)  Keep  close  Jo  an  uiiide  wall.  I 

away  from  windows.  | 


Tntal 

Ind.  p»v.  Bk.  .. 
Bk  PromiFsn 
911  Other  Assets 


ESSEX  &  SUFFOLK 


Total  . ;. 

HABILITILS 
Capital  Paid  Up  . 
Past  Fund 
Notes  In  Circulation 

DEPOSITS 

Govt,  of  Canada  ... 
Char  Banks 
Other  . 


Equitabla  Iniuroncd  Seeiety 
Limited  ef  England 
ESTABLISHED  A.O.  1802 
CANADIAN  OrnCB.  MO.NTREAL 
D.  L,  OIJNLOP,  Manager 


CANADAIR  HAS  PRODUCED 
MORE  JET  AIRCRAFT  THAN 
ANY  OTHER  CANADIAN 
MANUFACTURER 


GEO.  LYMAN  &  SON 

Limited 

General  Agent* 
MONTREAL 

Phone:  UNIverslty  8-27T1 
McGILL  BLDG.,  485  McGUI  gtrett 


«IS.8I9,S1I)  +  8.888, 2!)6 
82,4ie.892  +  183,172 

19.221,720  —  17.494.147 


Tout  ■  ■  . 

Liabilities  (Other  Ciirr.) 
All  Other  Liabilitie.i  ... 


LIMITED,  MONTREAL 

AIKCRAFT  MANUfACTURCRS 


8.'i.924..'^10 

—  265,341 

+  2.843.860 

4n.oon.0na 

iR.onn.ooo 

4  22.otMi.nna 

— 

40.000,000 

is.ooo.ono 

-e  22.000, noa 

— 

444.oii3.4:va 

4-iS.R'12.34a 

—  14.033.839 

146.070.743 

190,315.70.3 

t  11.026.174 

—379.764,180 

, 2:40.982, .V12 

1,287.486.0, -12 

-P  3.496.430 

^  .301.437.464 

13.323.944 

13,328.607 

+  .1.17 

4.889.4.)4 

36.442.3:>4 

.36,512.5.37 

—  60.683 

—  5.060.418 

2.381,.53j..337 

■r  .5.369,429 

-r  67.373.093 

is.ono.ooa 

25.000^00 

.3..124.91I 

.5..i24.462 

4  440 

5.50.8.59 

77.488.346 

6U2.V3..579 

-  .36.76.5.033 

—  1.1.36.169! 

.54D.577.392 

2.5.50.2.17.888 

—  9.660,498 

X  109.431,643  1 

«). 000.000 

.s. nor. 000 

1 

'2.1.000, f^oo 

25,000.000 

X  4. .503. 6.53 

.731..^ftl.949 

1,762,776,968 

—  1.215,017 

T  112,627.907  1 

M. 460,06,3 

49.126.062 

-P  2..3.35.OO3 

4-  1.2.37.067 

840.161,662 

535.934,777 

+  4,226,885 

—  7.510.264 

.13,084.079 

30.75»',671 

2,.124.4(I8 

—  5,578.203 

niie  ^nancial  'Tfmes 

ESTARLIsnEn  1!>II 

PnbllBh^d  Erldar  •*  41(>  Rt.  SItbpI.  Monirpal. 

bt  Tbp  FlnPfiriBl  Ump*  Publiphinf  Tn.  LM.;  E.  C.  Ertl. 
prPBldpnl!  .»hn  H.  Ho**.  R  Sf..  C  A.,  «prrpl«rr.  Anthnr- 
Jtpd  »«  Rprnnd  Cl«»i  M»n,  Pn«t  Offtr*  Pppprlmpnl. 
Otliva. 


A.  R.  W.  TOrNG  . 

E.  C.  ERTL  . 

Clrrnlation  . 

ADVERTISING  DEPARTMENTS! 

Qppbpp  . 

OntBrlB 


Manatinf  Edllnr 
....  H.  Kinrald 


I  are  makingr  it  impossible  for  the  Town  to 
adopt  uniform  eveninp  shoppinsr  hours. 
With  some  stores  open  Friday  and  some 
open  Saturday  evenings,  people  in  the 
»'"*[•  I  country  do  not  know  when  they  will  find 
intharl  i  the  storcs  open.  It  is  time  that  the  major- 
tmpni.  fhis  town  broupht  a 

sensible  policy  for  evening  shopping  into; 

Ediiop  focus.” 


How  the  Substitute  Tax  Plan 
Would  Work 

/n  lafi  week'll  issue.  The  Fin-  ling  for  the  use  of  those  engagingi  busines.s-for-profit,  it  might  well 


nncini  Times  presented,  because  phelr  time  or  money  ir 


be  started  at  a  rate  of  or 


There  is  no  doubt  that  if  municipal!  lerpn.se.  before  Federal  taxes:  le.  '»'*• 


_  ^  I  A  rifiarfl  *  lu  mm  iiir  i»l  «  _ .  ,,,  ve,.vs^  ...s-  i  i-siviev.  . . .  ... 

V  E.'  H-appr  majority  of  consumers.  Rut  under  provin-  '''  ^  ’  has  collected  its  fedfral  tax  « 

- - - ciai  lepislation,  town  councils  must  enact  «  „  further  item  pm-  ""  (which  has  already  been  re-  rerresnonding  amount.  Started 

BEBSCRIPTION  PBirE:  In  Canada  «.  a  ypari  fi.pwhpra  «.  dosjup  hours  b.V-laws  if  thc.V  ai'P  rCQUest-  ,,ieleri  hu  Mr  Mount,  to  show  duced  by  State  and  I^cal  tax  "pay-  "  si'h.’ditule 

HEAD*orEirE"Mnn.rp"-TpippbnnP  all  dppartm.nu  AVano.  to  do  SO  h.v  3  Sufficiently  larjTC  propor-  how  the  plan  cotltd  be  applied,  oients  to  others")  how  the  balance  '"*■  ‘'”'7  J  1^"“!.'* 

I  tion  of  retailers.  Thus  it  comes  that  in  i„  „is  opinion.  of  Z  is  distributed  as  wages,  .sal-  '’’■"•mum  of  difficulty  ad- 

TORONTO  OFFICE  .w  Rn’si  e''**  ■  *  many  towns  a  majority  of  consumers,  and  The  present  system  of  collect-. aries.  dividends  and  interest  on  listing  to  the  change.  As  this 

M^iiVrid ’HnXr!%i»nJ«fV.  ^  P^en  a  majority  of  retailers,  mipht  want  ing  Federal  taxes  has  become  so  invested  .previously  taxed)  capi-  Ru.ciness  Tax  proved 

NEW  TOBK  OFFICE;  111  Brnadway,  N>w  Tnrk,  R.  B.  Friday  evonilljr  shoppinff  hoilfS  and  yet  complicated  that  a  completely  new' tal.  or  re.serves  (for  depreciation.  ""  Productivity,  its  rate  should 
FarifT.  Rapra.amatirf.  the  local  povcmment  Can  find  it  impossible  approach  is  needed.  Most  of  the  for  instance),  becomes  entirely  he  caused  wuth  the  simultaneous 

LONT)ON.  ENG.  OFFICE:  s.s  Bi»bnp.|aif.  E.c.  Si  Darif.  A  accommodate  that  dcmaud.  difficulties  could  be  removed  bylthe  internal  busine.ss  of  the  people  reduction  or  elimination  of  other 

Cra.rani.  orpiastna,  Baal.  Pfobably  thc  bcst  answof  to  the  pfob-  substituting  the  following  pro-  Inside  each  reporting  enterprise,  forms  of  Federal  taxation.  When 

EDITORI  I  _ _ _ alreday  been  .sup-  po.sed.  federal  business  TAX.!  Since  Z  represents  the  broad  '''  ""'y  f^or'crsl  tax  on 

_  ^  ,p,rrcsfs  of  the  in.  PPSted  to  the  provincial  povornment.  is  ,he  benefit  of  all  taxpayer.,  source  of  all  personal  income...  by  '""’'mcs...  then  real  equality  of 

public  in  the  hehrf  that  the  that  the  lepislation  he  chanped  .so  that  government.  i taking  its  percentage  of  this  NEW  opportunit.v.  taxwu.e  at  lea.st, 

fRoMsu  )  ronfirif*rr  of  rnp'ol  i..  r.^.wntwl  to  town  councils  may  permit  Friday  eveninp  enterprise  operated  forTAX  R.\SE  the  Federal  govern-|  " ''1  cSC"  exist  for  every  enter- 

the  Stahihtu  of  finance,  the  rro.spcr-  .jj^pppjpp  where  the  public  wants  it  and  .u.  oient  has  taxed  the  total  national  PC'e.  large  or  small. 

and  the  ricrclopment  _ ......u  < _ iprofit.  regardless  of  the  product  _  .  -nu.;, 


councils  were  free  to  do  so.  they  would  set  ^"7"  .'""TJZSrLT- 
local  store  hours  to  meet  the  wishes  of  a 


bhis  NEW  BASE  criminatory  excise  taxes  are 

Once  the  Fedeml  government  eliminated  and  the  corporate  in- 


BtTBSCRIPTION  rBICE:  la  Canada  W.  a  yaari  fUfwhara  «. 
SiBgla  cnptfi  IS  rani*. 

BEAD  OFFICE ;  Montraal— Tflapbana  all  dapartmanta  AVanof 


N’EW  TOBK  OFFICE;  111  Brnadway,  Naw  Tnrk.  B.  8. 
Earlay.  RapraaantaU.f. 

LONTION.  ENG.  OFFICE:  BI»bop«|ata.  E.C.  li  Parlaa  A 

Cn,.  Baprasanlatlraa. 

EDITORIAL!  W  RIdiaway  Craaranl.  Orp(n»tnn.  Kanl. 


be  raised  w'ifh  the  simultaneous 
reduction  or  elimination  of  other 
forms  of  Federal  taxation.  When 


Dri-ntfri  to  the  intere.st.s  of  the  in-  | 
vestinp  pubitc  m  the  belief  that  the  | 
confideece  of  cnpiml  is  es.cential  to 
the  .stahihtu  of  fmanre.  the  prosper- 
ttu  of  industry  and  the  development 
of  our  resources. 


some  retailers  wish  to  provide  it. 


I  .  . . . . r .  u  production  of  new  wealth  at  thei 

of  our  resources.  |  _  or  service  sold,  or  whether  it  u  *  .u  u  j  *  •  mended  for  Slate  tax  purposes. 

_ _  —  i  -  source — about  the  broadest  possi-l  '  ^ 

operates  as  a  corporation.  POU*;  t  I  However,  a  state  using  it  should 

moctef.m..  rKiP'v.  .u;ly  2:.  iw — ,  p  Have  Food  For  Thought  An,- ™  ■>' 

Street  Certificates  And  Thatcher  Move  i,l'’^re JcuveTh^re^"^"'*"'^^  trund"-  proportionate  number  of 

,  ...  .  ,  ,  I  therein,  adds  its  re.spective  share,  ,  .  .  people  who  work  in  that  State 

PrOXV  FiqhtS  "  pai-ticular  reason  for  .stir-  the  total  national  pmduction  FRDERAL 

rrUAy  r  y  of  Ross  Thatcher,  of  new  wealth  on  the  following  nel  of  the  bu..ine,.s 

The  occasional  proxv  fijrhts  which  are  Member  of  Parliament  for  Moo.se  Jaw- basic  formula:  x-Y-z  where  ""'’I 

underwav  in  the  United  States  from  time  I  Lake  Centre,  to  vacate  his  .seat  amonp  the; -2,. O..S  receipts  from  .ales  of  '"fp-  ^  mp  ir  y 

to  time  have  prompted  Keith  Funston.  |  small  proup  of  independents  in  the  Hoiiselsoods  and  ..ervices.  Y  -  Payment.  enterprise.  larcej  The  ..implinty  of  application 

oresident  of  the  New  York  Stock  p'x-  1  of  Commons  after  his  sojourn  of  ahout|to  other,.,  and  Z-Balanre  remain-."'’  '*  I’.v  taking  the  fig- 

c^hanpe.  to  issue  a  statement  repardinp  the  |  fifteen  months  there  followinp  his  resipn-, - «’^ek  like  the  foiiow-ing:  |  ures  m  the  General  Motors  An- 

position  and  attitudes  of  member  firms  in  '  ation  from  the  ('CF  party.  Under  today’s!  ,propo..ed  Form  —  to  replace  !  Rf'Pf’c*  '"c 

this  connection.  parliamentary  system  an  independent  mi  pre.sent  forms  now  u..ed.)  show  that  the  sub..titution  of 

Ti  ovf^nf  ^.ii-iwisintr  that  he  member  is  wastinp  his  sweetness  in  the;  FrnF.iiAi.  rpsive^s  tan  i 


MONTREAL.  FRIPAY.  .lULY  27.  ID-tfi 

Street  Certificates  And 
Proxy  Fights 

The  occasional  proxy  fiphts  which  are 
underway'  in  the  I  nited  States  frt^m  time 
to  time  have  prompted  Keith  P^unstiin. 


P.C/s  Have  Food  For  Thought 
In  Thatcher  Move 


This  new  base  is  not  recom¬ 
mended  for  Slate  tax  purposes. 
However,  a  state  using  it  should 
i  only  levy  on  that  proportion  of 
I  the  total  dirertly  equivalent  to 


SImplieity  | 

mplirity  of  application  I 


position  and  attitudes  of  member  firms  in 
this  connection. 

It  is  to  some  extent  sui’prisinp  that  he 
should  have  to  reiterate  that  brokers  and 
others  holdinp  stock  for  investors  oupht 
not  to  vote  the  stock  without  instructions 
from  the  beneficial  owners  of  the  shares. 
One  would  imapine  that  this  would,  in 


desert  air.  His  is  a  voice  cryinp  in  the. 
wilderness:  a  situation  which  is  discour- 
apinp  to  himself  and  rarely  acceptable  to 
his  constituents. 

What  Hid  occasion  some  surprise  in  rer- 


FEPERAL  BI’SINESS  TAX 

Quarterly  Returned  Filed  19 

Bu.«ine,...  Name  and  .Addre^.  For  Calendar  Quarter 

ending  19 


anv  event,  be  unlikolv  in  this  day  and  ape.  tain  quarters  was  that  .Mr.  Thatcher  cho.se  2.  how  Operated 

Come  to  think  of  it  however,  how  is  it  .  to  ally  himself  with  the  povernment  partyi  iCorporation.  1 

in  Canada?  Do  Canadian  owners  of  stock  rather  than  with  the  Propressive  Conserv-  Kmd  of  mtei 

which  mav  be  in  the  care  of  the  broker  op  ,  ative  opposition :  this  in  the  lipht  of  the]  ,1.10*  of  b„.ciri 

the  bank  or  trust  company  always  instruct  '  political  view,  which  he  never  was  loath  , 
their  fiduciarv  apent  how  they  wish  to  '  to  air  even  as  a  CCF  member.  He  hasi  vereipt. 

approach  manapement  questions"  ,  been,  and  is.  much  more  to  the  ripht  thani  prevmu. 

Or.  in  turn,  are  the  holders  of  street  '  I;iherals  and  has  not  hesi- 

certificates  as  a  rule  informed  bv  their  ;  taterl.  in  the  past,  to  criticise  the  povern- 
broker  about  such  problems  cominp  up?  |  ment  on  questions  of  social  welfare  and  ’■  P^vm.nt,.  to  o, 
These  are  important  questions.  If  share-  !  "t^er  policies  which  he  deemed  out  01  fi.  FntPr  ,.iim  of 
holders  are  to  take  that  necessary  preater  ,  keepinp  with  the  spirit  of  private  enter-  7.  if  Unr  4  i,.  2, 
interest  in  what  the  manapement  of  their  |  j  (>nior  not  addp 

companies  is  doinp.  they  should  not  only  |  Mr.  Thatcher’s  decision  provides  one  «.  Multiply  Lino  : 
have  their  own  shares  in  their  own  names  :  more  reason  for  soul-searchinp  on  the  part  abip  from  Po,.i 

but  should,  in  addition,  pay  attention  to  of  the  powers  that  be  in  the  Propressive  pa,d  with  this 

what  problems  come  up.  ,  Conservative  party.  The  Saskatchewan 

Thev  should  also  make  sure  that  the  ’  apparently  thinks— and  he  is  not 

stock  thov  own.  hut  do  not  actuallv  hold,  alone  in  thus— that  the  Propressive  Con- 
is  voted  in  keepinp  with  their  own  in-  1  .<crvatives  are  conservative  m  little  more 
terests  and  not  in  the  interests  nf  anv  I  fhan  name:  that  the  party  poliev  has  put  9.  if  Lmf  i;  gr? 
particular  proun  that  happens  to  he  in  Political  expedienev  ahead  of  honest  con-,  to-othe-s  bslam 

power  or.  thrnuph  a  proxy  fipht.  wants  ,  victmn.  They  may  parner  votes  hy  pur-'  next  Quarterly 

to  pet  therp.  '  ‘  but.  we  are  inclined  to  official  .signature 

The  picture  is  such  that  one  mipht  sup-  douht,  not  enouph  to  carry  them  into  Title  of  person  sig 
pest  jt  js  becominp  an  inrreasinpiy  impor-  power.  ^  really  soun 

tant  subject  even  in  connection  with  some  -cult  from  currer 

of  our  top  notch  companies  where  a  rather  j  c_-||  hp'e  reports:  in  n 

minor  percentape  quite  frequently  pul!.-  ' anu  JiTlall  LOdil./  on  incnmplel 

an  extraordinary  weipht.  lonielafiAn  too  late  to  be  usefi 


■Average  total  personnel 


'Corporation.  Partnership,  etc.) 

Kind  of  enterprise 

(Line  of  tuicines.s.  product  or  service  offered. i 
Balance,  nf  excess  of  payments  io  others 
over  receipts  from  sale.c,  carried  os-er 
from  prei’ious  quarterly  period.*,  if  anv  . 

Receipts  from  sales  —  this  Quarter  $  . 

Payments  to  others  —  this  Quarter  ,  .  *  . 

Enter  .sum  of  Lines  .9  and  .S  here  . $  . 

Tf  Line  4  is  greater  than  Line  (I 

enter  net  added  salue  balance  here  . 

Multiply  Line  7  by  ,fjll  i^,  current  rate  obtain¬ 

able  from  Post  Office  or  banki  and  enter  tax  being 
paid  with  this  return  oppo.'ite  appropriate  Quarter. 

First  Quarter  Tax  due  April  l.i 
Second  Quarter  Ta.x  due  .Inly  l.S 
Third  Quarter  Tax  due  October  LS 
Fourth  Quarter  Tax  due  .Ian  I.i 


than  name:  that  the  party  poliev  has  put  9.  if  Line  (i  ..  greater  than  Line  4  enter  net  payments-  '  ^  '  "  '  7  . 

political  pxpcdiencv  ahead  of  hone.^t  con-,  to-othe^s  balance  here  and  carry  over  to  Line  3  on  ,  T  propo.sed  Federal  Rusi- 

viction.  They  may  parner  votes  by  pur-!  Quarterly  Return  .  *  ne.  Tax  Ptoxide.s  for  more 

suinp  this  course;  but.  we  are  inclined  to  official  .signature  . 

doubt,  not  enouph  to  carry  them  into  title  of  oerson  sienmr  .  mcome  of  all 

power  '  .  those  'vhn  work  would  increase, 

_ ’■'“slly  sound  guide  to  all  busine.ss  and  gos'ernment  could  as  their  direct  taxe.s  became 

lesiilt  from  currently  tabulating  the  accurate  and  timely  data  on  lighter  and  the  hidden  taxes  all 

Ths  CCF  And  Smdil  Losns  report*;  in  comparison  to  what  the  government  now  piit.s  out  |  consumers  pay  in  the  price  nf 

...  'arnmplete  and  out-of-date  information  so  often  published!  purchased  goods  became  more 

Legislation  ^ — < 


ures  in  the  General  Motors  .An¬ 
nual  Report  for  I!),i4  which 
show  that  the  sub.stitution  of 
an  IS'";  rate,  on  thi.s  Federal 
Business  Tax  Base,  would  have 
required  them  to  pay  the  Fed¬ 
eral  government  the  .same 
amount  of  taxes  they  did  pay  un¬ 
der  th®  present  complex  tax 
law.c.  The  need  for  simplifica¬ 
tion  IS  well  Mlustrated  by  the 
published  statement  that,  "In 
1949  Chr.vsler  Corp.  prepared 
and  filed  more  than  2.').i.ono  sep¬ 
arate  'ax  forms  and  returns." 

.A  rate  of  IO".  on  all  busine.ss- 
for-profit  would  bring  in  fed¬ 
eral  revenue  in  excess  of  that 
now  raised  by  all  the  Federal 
Corporation  income,  pxci.se  and 
other  business  taxes  now  levied. 

An  additional  10'';.  levied  on 
Bu.sin®ss-for-profit,  the  source 
of  personal  incomes,  would 
bring  in  more  than  is  now  col¬ 
lected  by  the  Federal  personal 
income,  inheritance  and  gift 
taxes;  and  then  the  States  rould 
readily  take  hack  the  exclu.sive 
use  of  the  personal  taxes 

■As  this  proposed  Federal  Busi¬ 
ness  Tax  prox-ides  for  more 
equal  sharing  of  the  tax  bur¬ 
den.  the  real  ineome  of  all 
those  'Vhn  work  would  increase, 
as  their  direct  taxe.s  became 


Private  Investment  Needed 
For  Underdeveloped  Areas 

The  medium  of  the  United  .Nations  i* 
probably  the  Hp=t  way  throujrh  which  to 
admini.ster  =uch  technical  a«.si?tance  pro- 
ETam?  a.s  those  involvinp  health  and  .sim¬ 
ilar  conjifieratinns  in  under-developed 
countries.  To  supjrest.  however,  as  the 
IJniterl  Nation.s  .secretary -creneral  does, 
that  the  same  agency  can  siihstitute  for 
the  self-interest  of  investors  js  to  «how  a 
lamentable  indifference  to  the  values  of 
free  enterprise. 

f^anada.  in  manv  ua\-s.  can  well  qualify 
as  an  ‘‘under-develnped"  coimh".'  hut  ir 
has  suffered  from  no  lack  of  in\estment 
capital  nor  technical  assistance.  Indeed, 
the  opposite  holds  only  too  well.  .''Similarly, 
man.)'  nations  ha-.-p  benefited  exten.sively 
bv  the  investment  of  foreijrn  capital  far 
bevond  the  resources  of  any  United  Na¬ 
tion?  contribution.  The  .Middle-Fla«t  oil 
nations  are  ca.ses  in  point.  South  Amer¬ 
ican  countries  are  experiencin?  similar 
benefits. 

Granted  that  commercial  “imperialists" 
have  shown  in  t’-ie  past  a  dangerous  lack 
of  concern  for  the  interests  nf  under¬ 
developed  countries,  beyond  the  immediate 
return  on  their  inxestments.  More  than 
one  patriot  has  curled  his  lip  with  "ond 
cause  and  espoused  nationalization  of 

those  tame  invest.ments. 

The  fact  remains.  howp\-pr.  that,  where 
private  investors  ha'.e  equated  tbeir  own 


>  Application 

The  tactics  of  the  UGF  party  in  con-'  Thi*  propo^pri  Federal  hu.si- 
nection  with  the  Small  Loans  LPjri  =  lation  necc  Tax  should  he  applied  sole- 
which  is  now  before  the  f'ommons’  Rank-I  ly  as  a  simstitute  for  le.ss  sound 
injr  Gommittee  are  characteristic.  Sensing;  Federal  sources  of  revenue  1/ 
that  the  majority  of  the  committe  mem-j  applied  at  a  rate  of  20%,  this 

bers  are  sceptical  rejrardinjr  certain  fea-'-- — - — - - 

tures  nf  the  lejrislation  which  are  dear  toj 

the  heart  of  the  “Poor  Man’s  F'riends"  the  J  CHID  US 

CGF  members  of  the  commitlee  are  doincr;  'Continued  from  Page  n 

pvervthinsr  thev  can  to  make  it  appear  as - 

if  the  Liberal  and  Progressive  Uonserva- 

tive  members  are  attempting  to  .scrap  the  provincial  gov- 

j^ijl  I  ernmenti  that  the  federal  gov- 

The  legislation  has  been  makinjr  slow' 

progress  through  committee  and  the  fTF’.i  '  *■ 

-  4.1.  J  I  J  .1  present  system  where  the  pro- 

impatient  o\er  the  delav  and  anxious  to  .  .u  ■  ,  ,  u  , 

.  ..  J  J  ■  .1  ■  .  •  ,  Vinces  get  their  kick  back 

have  it  passed  diirinc  the  current  ses.smn.!  .  .u  /  j  1  . 

1  .  ,  ■.  ...  '  trnm  the  federal  treasury. 

this  week  moved  to  have  it  reported  to  the; 

House.  On  the  ruling  of  the  committee’ 

chairman  that  the  motion  was  out  of  order  ^-vernrnent  will  play  hard  to 
as  all  the  evidence  had  not  been  heard.  =7,  government 

an  appeal  from  the  rulinjr  was  made  with^  "”1*  '7'  ^ 

..  u  .1  .  lu  -ii  ,  ,  'tod  not  worth  the  wrangling 

the  result  that  the  committee  was  forced  „  .  ,  .u  ,  .  p 

.  ...  ,,  ,  Rut.  ultimately,  the  federal  gov- 

tn  ad.iourn  until  such  time  as  Mr.  Speaker  ....u 

,  ,  ,  ,  .  f  ^rnm^nt  will  acquip.^cp.  rnpn 

could  rule  on  the  question.  ! 

_  The  rr  F  obviously  are  not  interested  „,ke  their  own  terms, 
in  evidence.  Thev  don  t  like  the  small  loan  ,,,  u  ,,  u  u  1  u 

•  ,  .  ,  ,  We  .shall  be  hack  where  w* 

companies  or  anythin?  that  they  do-  and 

they  are  all  for  any  measures  which  would  ,Hall  have  gone'  the  full 
hamper  their  operations.  They  refuse  to!  Have  learned  noth- 

admit  that  the  personal  loan  organizations  ,^3  That's  becau.se  no  small 
are  performin?  a  worthwhile  public  ser-|  potatoes  provincial  Premier 
vice  anfl  ate  ptepared  to  sacrifice  the  in-j  knows  an.vthmg  when  he  comes 
terests  of  those  whom  they  pretend  to,  to  office  He  has  to  learn  the 
represent  on  the  altar  of  political  expedi-'  hard  wav — \>’hirh  is  through  the 

i  provincial  taxpayers'  pneket- 

Ohvinusl.v  the  socialists  can  hardlvi  .So  listen  to  the  provincial 


tax  ixould  have  brought  the 
Federal  government  the  entire 
70  billion  dollars  raised  b.x  all 
existing  Federal  taxes  in  19.53 
Since  Ihis  Is  a  lax  levied  on 

many  under  the  Mutual  .Assist¬ 
ance  provisions  of  the  .North 
■Atlantic  Treaty  organizations. 
Whatever  all  that  means! 

Is-ael  desiperafely  wanted 
tpeae  jets,  because  the  Egyp- 


purchased  goods  became  more 
evenly  a,<sessed.  Most  import¬ 
ant  of  all,  a  much  grealer  na¬ 
tional  production  of  wealth 
could  logicall.v  he  generated  as 
this  tax  operated  to  restore  more 
certaint.v  to  all  economic  re¬ 
lationships  in  our  econom.v. 

bans  had  already  snapped  up 
some  Russian  Migs, 

Canado  has  a  surplus  of  these 
supersonic  day  fighters  and 
thev  are  reputedly  available  at 
hhe  Canadnir  plant  in  Mnnt- 


We  Know  Everything.  Don't  Confuse 
Us  With  Facts. 


f«Al.  M»anwhil«.  tlre«dy  sold 
are  36  ot  the  company's  latest 
models  to  the  South  African  Air 
Force. 

On  the  face  of  it,  the  .lews  are 
not  very  happy  about  tbi.s 
whole  deal.  Rut  wbal  the^y  can 
do  about  it  reimains  to  be  seen. 

Finally,  the  Canadian  govern¬ 
ment  has  decided,  for  weal  or 
for  woe,  to  throw  in  its  lot  with 
Bonn.  Ottawa  figures  the  ex- 
Luftwafife  pilots  in  the  Cana¬ 
dian  jets  rould  knock  out  a  lot 
of  Ivan.s  before  they  ever  got 
through  on  their  way  to  Can¬ 
ada.  Delivery  will  start  any  day. 
❖  ❖ 

Here  is  how  the  cold  war  — 
now  a  very  cold  war  indeed  — 
looks  today. 

The  Ru.ssian.s  do  not  want  a 
fight.  The  reason  is  this;  it  is 
ju.st  as  close  from  London  to 
Moscow  as  it  is  from  Moscow 
to  London.  A  fellow  drawing  a 
bead  on  the  Kremlin  from  Pic- 
cadiMy  has  just  as  good  a  chance 
of  finding  his  target  a.s  a  com¬ 
rade  in  Red  Square  has  of  lo¬ 
cating  the  British  Parliament 
Buildings.  j 

So  —  .stalemate! 

Where  Che  Ru,s.sian.s  are  now 
trying  to  make  time  is  on  the 
economic  front.  We  want  to 
help  Eg.>’pt  build  the  Nile  Dam 
at  Assuan.  No.  say  the  Russians, 
allow  me.  We  seek  to  loan  .some- 
bod.v  money.  "Let  me  handle  it" 
exude  the  Soviet  officials. 

There  then  is  the  patlern.  | 
So  Che  invasion  gne.s  back  Io  ' 
Trotsky's  original  thesis.  At  nr 
be.fore  the  Treaty  of  Bie.st  I.i- 
tov.tk,  he  exclaimed  impatiently 
to  his  Ru.ssian  friends  that  com- 
muni.sm  would  abolish  frontiers. 

I  think  you  see  how  it  could 
happen.  You  infiltrate  with 
ideas  and  then  the  country 
drops  into  .vour  lap  like  a  ripe 
peach.  Thus  did  the  Rus,=(sans 
get  the  .satellites. 

Small  wonder  then  that 
NATO,  gelling  close  to  a  flop,  j 
appointed  Three  Wise  Men  nf  I 
which  our  own  Mike  Pear.son  is  I 
one.  Our  brilliant  Secretary  nf  | 
Stale  for  External  .Affairs  will  j 
be  one  of  our  economic  rousta-  | 
bouts.  It  will  be  here  that  we  1 
will  try  to  round  up  food  and  | 
other  anti-communi.st  ammuni¬ 
tion. 

It  need.s  no  rhetoric  to  prove 
to  x'ou  that  the  likelie.st  .spot  to 
lodge  Soviet  propaganda  if  in 
hungr.v  bellies.  So  the  be.«t 
thing  to  do  IS  to  make  .sure 
there  are  no  hungry  bellies. 

Thus  It  follows  that  Canada 
will  not  succumb  as  long  as  .'he 
had  fond.  She  i.s  les's  amenable 
with  the  Si.  Ijawrencp  Water¬ 
ways.  for  it  also  offes*  plenty  of 
employment.  Our  pipe  line  is  a 
harbinger  of  more  efficient 
economics. 

Thus,  in  our  fig'ht  against  the 
Reds,  it  is  honra.v  for  the  pipe 
line,  three  cheers  for  the  iron 
minr,s.  anij  the  accolade  for  our 
xx'heat  crop." 

Commiini.sm  cannot  fight  nri  a 
full  belly.  The  full  belly,  hence¬ 
forth  IS  the  new  symbol,  the 
best  weapon  again.'t  the  guided 
missile. 

❖  ❖ 

What  do  you  know- our  Vel-  I 
vet  Glove  operation  ha,«  flopped.  | 
Only  .salvage  has  been  the  train-  j 
ing  of  an  estimated  4.fK10  civil  ‘ 
.servant.'  and  scienti.'ts  at  a  cost  ,! 
of  .'IS24. 1)00.000  That  works  nut 

to  .t60.i')00  per  scientist;  and  that 
IS  some  price  In  pa.v  even  for 
teaching  a  nuclear  scientist  the 
facts  f'f  life.  ! 


Because  these  acientirts  an 
just  about  worth  their  weight  ir 
gold  at  t-hose  price.s  Canada  nai 
abandoned  Velvet  Glove  ir 
favor  of  an  .American  gimmick 
The  guided  mis.'iles  were  sup 
posed  to  be  carried  under  the 
wings  nf  Canadian  interceptor,'; 
to  be  fired  from  the  plane  anq 
be  guided  to  the  target  bj 
radar.  ^ 

It  is  now  deemed  Ion  old.  tor 
slow  and  too  obsolete  to  catch 
the  latest  Soviet  planes.  Sr, 
we  write  $24,000,000  off  to  ex¬ 
perience  • 

Velvet  Glove  was  RCAF'f 
most  hush  hush  nperation  tib 
word  got  around  this  spring 
that  it  wa.s  not  practical.  It  has 
been  tested  at  Cold  in  Alberta 
and  now  it  has  been  thumbs- 
downed.  True  it  could  knock 
over  "drone"  target  planes  but 
it  was  not  good  enough  tr 
knock  over  the  new  Russian 
machines. 

Though  already  abandoned 
except  for  experiment.s  Velvet 
Glove  will  nevertheless  get  it.* 
first  press  showing  at  Picton; 
Ontario  in  Augu.'t. 

Meanwhile  we  have  latched 
onto  the  U.S.  Navy's  Sparrow,' 
said  to  be  a  missile  on  the  Avrq 
CE'-10.5,  These  planes  will  get 
into  the  air  soon,  when  the 
Sparr.-iw  will  be  their  principal 
armament. 


Mff 

MUTUAI.  INCOMF,  FUND 

isgtiototitg 


DIVIDKND.S  HAVE 
RISEN  OVER  .5  0  r, 
DURING  THE  PAST 
THREE  YEARS.. 
THEY  REPRESENT  h'", 
PER  ANNUM  OF  THE 
FUND’S  AVERAGE 
DAILY  BID  VALUE 
COM  PUTED  (QUARTERLY 


if  your  income  is 
derived  from 
investments 

. .  .  you  are  invited  to  find 
out  how  M.I.F.  ran  pro¬ 
vide  you  with  regularity  of 
income — at  monthly  or 
quarterly  intervals— broad 
diversification  in  leading 
Canadian  companies — 
freedom  from  multiple  sur- 
ressioii  duties  —  ready 
marketability  and  other 
advantages. 

/iterature  at  your 
r equal  from  )nur 
investment  dealer. 


Mi-r 

MUTUAL  INCOME  FUM> 

544  Howe  St.  Vancouver 


advantaep  with  the  country':  arhnntH??.  j  hopp  to  :tampefip  a  majority  of  the  fom- 


bofh  have  'ati'factni'ilx'  prnfittprl,  and 
with  an  pffif'ipnc,'’  uhich  would  bp  diffi¬ 
cult  tn  duplicatp  throu?h  an  inlprnarional 
a?pncv,  Canada  now  find?  if.?plf  incrca.*- 
in?ly  in  thp  po:ifion  of  rondorin?  thi? 
?nrt  of  technical  and  financial  a,??i:tancp 
Ia  other  nation.:,  and  ran  do  >o  without 
the  ,?u.?picion  frequently  attached  to  more 
highly  dp\ eloped  nation?. 

If  necr:.?ar.v.  tighten  up  the  rule?  of 
international  in\e:rment  to  protect  the 
interest?  of  both  the  receiver  and  the  in¬ 
vestor  hut.  under  no  circumstances,  be 
encouraged  to  think  that  what  pa'-ses  for 
international  pondwill  at  the  United  .Na¬ 
tion?  can  substitute  for  self-interest  of 
both  in\estors  and  receixers. 

Majority  Does  Not  Rule 

Brought  to  lipht  in  the  current  wide- 
?T)read  discussion  of  the  repulat.ions  that 
govern  retail  shopping  hours  in  Ontario  is 
fh^  surprising  fact  that,  under  the  law  as 
It  exists,  minority  groups  can  effectively 
balk  the  wishes  of  the  majority. 

On  this  exact  point  the  Picton  Times 
recentl.v  editorialized:  “There  was  ample 
i.ndication  at  Town  Council  that  the  maj- 


Riit.  ultimately,  the  federal  gov¬ 
ernment  will  acquie.'ce.  Then 
the  federal  government  ■will 
make  their  own  terms. 

We  .shall  be  hack  where  w* 
xxere  during  the  Ilsley  regime. 
We  .'hall  have  gone  the  full 
circle  and  have  learned  noth¬ 
ing.  That’s  because  no  small 
potatoes  provincial  Premier 
knows  an.vthmg  when  he  comes 
to  office  He  has  to  learn  the 
hard  way — \<-hich  is  through  the 
provincial  taxpayers'  porkelr 

.So  listen  to  the  prox'inciat 
politicians  crying  for  your 


<s&f- 

pAatv 


f/0A|AL// 

uomsS 

frJ0U5’fl» 


mittpp.  However,  in  their  failure  the.vi  money, 
doubtless  hope  to  garner  credit  for  doing!  •>  <•  ❖ 

something  to  assist  the  small  income!  of  giving  free, 

group  in  the  country.  If  all  the  evidence!  *"''“''"'''’1’'  '’'c"- 

is  permitted  to  be  presented,  however,  thel  '* 

facts  mav  demonstrate  that  thev  are  do-l 

ing—or  attempting  to  do_their  “charge.?”!  " 

a  di?.?ervice  rather  than  a  .?ervice. 

_ _  j  and  at  th^  .«am^  time,  dijtplay- 

I  ins  a  pro-Geuman  attitiidf*.  My 

Condemnation  Without  Trial  i 

'  Qiip-feKK?  happy. 

in  Anti-Combine  Cases  The  Liberal.*  probably  regard 

.  ,  ,  ,  ,  I’t)'’  whole  thing  as  an  ant.;-Rus- 

Ju?tice  Minister  (.arson  has  tabled  ,^anoeuvre  and  choose  to 

an  exhaustive  report  on  an  alleged  regard  it  as  a  long-range,  outer 
combine  established  by  paper  board  manii-  p,,,., miter  defence  for  them- 
factiirers  and  told  the  House  of  Commons  .tpiv*..?. 

he  would  decide  later  what  measure.?  hel  i^,  not  kid  omseive*  that 


Arniand  Diima.^,  Hl.l*. 

Land  Surveyor  and  Forestry  ingineer 
MININS  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIO  <S 
TIMBER  LIMITS 

MALARTIC,  QUI.  TEL 


P.  S.  ROSS  &  SONS 

Chartered  Aeeeuntants 

MONTREAL  •  TOROiNTO  •  OTTAWA 
SAINT  JOHN.  N.B.  •  CALGARY  •  VANCOUVER 

Established  18f)8 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  0.  Hogg.  C.  A. 

A.  Tiventorny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


Condemnation  Without  Trial 
in  Anti-Combine  Cases 


Justice  Minister  (.arson  has  tabled  manoeuvre  and  choose  to 

an  exhaustive  report  on  an  alleged  regard  it  a*  a  long-range,  rvuier 
combine  established  by  paper  board  manii-  pp,., miter  defence  for  them- 
factiirers  and  told  the  House  of  Commons  .^pive.s. 

he  would  decide  later  what  measures  he  i^,  not  kid  omseive*  that 

would  take  a,?  a  result  of  the  report.  In  there  i.*  no  anti-.lewi,^h  ferimg 
the  meantime,  the  companies  mentioned  Canada.  The  piam  fact  i* 
in  the  report  stand  “guilty  by  association”  that  there  are  plenty  of  anti- 
in  the  minds  of  the  public.  .Semites  in  Canada,  and  the 

Isn  t  it  about  time  the  combines  legis-  government  hope*  this  silent 
lation  was  amended  ?o  that  the  names  of|  oami>aign  will  make  votes  The 


surprising  fact  that,  under  the  law  as  !  lation  was  amended  so  that  the  names  of|  oami>aign  will  make  votes  The  I 
It  exists,  minority  group?  can  effectively  j  those  investigated  were  held  in  confidence  government  al.so  hopes  that  if  I 
balk  the  wishes  of  the  majority.  j  until  the  decision  was  taken  whether  will  lose  less  .lewish  vote'  on 

On  this  exact  point  the  Picton  Times  '  there  are  grounds  for  prosecution  under  the  deal  than  it  will  pick  up 
recently  editorialized:  "There  was  ample  i  the  act  and  the  charges  formally  laid?  m  the  way  of  anti-.iewi.'^h  votes, 
I.ndication  at  Town  Council  that  the  maj-  |  As  the  combines  law  works  now.  the  fact  it  i*  a.*  cold  blooded  a«  that 
nrify  of  merchant?  believe  F'riday  night  i  that  certain  companies  are.  or  have  been.  'rcuc,  there  i,*  ■  im  of  gobble- 
business  is  superior  to  Saturday  night.  I  investigated  i.?  enough  to  condemn  them  about  thi*  being  part 

Apparently  only  a  few  business  operators  I  without  trial  in  the  minds  of  the  public,  ot  our  obligation  to  West  Gw- 


In  a  move  aimed  to  force  through  loan.'  legi.'lation  without 
waiting  to  hear  the  evidence  to  hr  pre.'ented  to  the  Hou.'e  Bank¬ 
ing  Commerce  Committee  by  the  bank*  and  by  the  loan  corn- 
panic.'  affected,  including  the  Canadian  Consumer  l.oan  Asso¬ 
ciation'.'  argument  again.'t  the  CCF  demand  for  Federal  regula¬ 
tion  nf  adverti.dng.  CCF-ers  succeeded  instead  in  bringing  about 
a  breakdown  in  hearings  and  a  committee  adjournment. 

At  the  .July  24th  hearings,  R.  R.  Knight  iCCF  -  Saskatoon) 
moved  that  the  small  loan.*  bill  be  referred  back  tn  the  House 
immediately.  At  the  momenl.  Charle.'  Cawker,  Belleville,  pre.si- 
rienl  of  the  Canadian  Consumer  Loan  A.'.'oriation  was  on  th» 
stand,  in  the  proce**  of  (darling  to  read  the  as.sociation  brief. 
Committee  Chairman  J.  W.  G.  Hunter  (1.  -  Parkdale)  ruled  that 
a  parliamentary  committee  could  not  refer  back  any  bill  to  the 
House  without  considering  the  text  of  the  hill  itself  and  that 
Mr.  Knight’.'  motion  was  out  of  order.  Erhart  Regier,  (CCF- 
Burnaby-Coquitlam  I,  appealed  the  Chairman's  ruling  which,  tn 
hi.'  obvinu.'  .'urpri.se,  requir(^d  the  entire  matter  to  be  reported 
In  the  House  of  Commons  and  the  Committee  to  adjourn  till  the 
Hou.'e  had  ruled  on  it  The  hassle  over  technicalities  ended  with 
Mr  Knight  protesting  again.'t  the  Chairman's  derision  ‘'to  report 
to  the  Hoirse  that  only  evidence  on  one  side  had  beep  heard  " 
and  the  chairman  ruling  that  "it  would  be  unfair  not  to  report 
the  facts." 
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THE  FINANCIAL  TIMES,  JULY  27.  19.5fi 


il  Wic/e  2nd  Quarter  Growth 

HINTS  TO  INVESTORS  I  For  Grouped  income  shares 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


I  co^^^  er  A  strong  possibility  is 
sppn  for  q  substantial  ndvunfs*  in 
thp  markpt  for  thp  rompuny's 
stork  hrforp  thp  pnri  of  fhii  ypar 
f  AHrlrPSS  C  M  Olivpr  A’  Co.  Ltr!  , 
821  Wrst  Hastings  SirPPt,  Vnn- 
roinrr.t 


The  Seutham  Company  | 

1  am  holding  somp  share.s  of 
he  Southam  Co.  which  I  bought 
ast  year  and  which  cost  me  in 
he  neighborhood  of  $40  a  share 
nd  I  hate  hern  wondering  whe-^ 
her  I  should’  not  sell  them  and 
ake  my  profit.  Please  advise  me 
n  this  connect  ion. 

C.'iC.'R.— Hamilton.  | 

At  current  market  of  around  48- 
RV4'4hP  stock  of  The  Southam  Co. 
,td.  gives  an  indicated  yield  of 
iboul  34  per  cent  in  the  annual 
lividend  rate  of  $1.80  a  share  on 
he  stock  which  was  established! 
vitH  quarterly  payment  of  4.5 ! 
ents  a  share  in  .June  of  last  year, 
’rior  to  ihen  dividends  had  been' 
'aid  on  a  $1.80  a  share  annual 
lasis  since  December,  19.i3. 


INQUIRIES  Irom  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  An¬ 
swers  are  based  upon  intormo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  foir  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
tormotion,  THE  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  end  oddress  of  tne  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
St.amped,  addressed  envelope  or 
postage  should  accompony  oil 
Inquiries. 


Vancouver.  —  Net  assets  of  Fraser  Crvmpanics  1.00(1  L.^OO 

(the  light  of  the  grow'th  potential  Grouped  Income  Shares  Ltd.  rose  Goodyear  T.  A  R.  .  300  400 

'of  the  companju  from  .$2,220.08.3  to  $.3.100.1.36  in  Gunnar  Mines  .  1.700  2.300 

j  _  the  quarter  ending  .lune  .30th.  a  Gypsum  L.  A  A.  700  2.200 

p  f  /I  ’L  of  .30.07G.  Net  a.sset  value  How  ard  Smith  P.  M  .  J  OOO  1.200 

rreterred  atockt  ppj.  in  thp  same  period  Ind.  .Accept.  Corp  800  800 

j  1  have  about  .$2,000  to  invest  "declined  2.73'',.  from  $4.03  to  International  Nickel  .  900  1.100 

and,  as  it  .seems  to  me  that  com-|!W  92.  Between  Utilities  Corp^  700  1.300 

i  19.3.3  and  .lune  30th.  lO.iO.  total  Kerr  .Addison  G.  M.  .  R2.i  l..-)00 
mon  .stocks  are,  m  general,  a  lit-.,„et,  rose  from  $1.11.3.492  to  $3.-| .Massey  Harris  .  .  .3.000  6,000 

I  tie  too  high  for  comfort  todav,  T'100.1.38.  a  gain  of  177.91'';,  and  the  MacMillan  A  Bloedel.  800  1.000 

.am  at  a  lo.s.s  as  tb  how  best  to!i'"’e,stment  perfoimance  showed  Noranda  Mines  .  1.200  1.400 

■  ,  ,,a  gain  of  5..34e;.  Page-Hersey  .  800  1.100 

handle  this  money.  I  am  relirea[  June  30th,  the  Fund'.s  as.«pts  Powell  River  .  795  900 

and.  consequently,  am  dependent! were  invested  in  the  common  .St,  Lawrence  Corp  ..  300  900 

to  no  little  extent  on  the  income' f  companies  ..3.3  Can-  Steel  of  Canada  .  900  1.1.30 


1  700  2  300  "Pe’rnleum  in  Canada"  —  "Ur-'work  is  provided  hv  Pemberton 

700  ^00  in  Canada"  .Special  bul-  Securities  Ltd.  of  Vancouver.  .Also 

J  OOO  I  ’OO^^’’'^^  have  been  prepared  on  included  in  bulletin  are  short 

■^  800  800  -siibiccts  by  Morgan  A  Co  ,  news  items  in  connection  with  a 

900  1  ion  fPcmbcrs  of  the  Montreal  Stock  number  of  Canadian  companies. 

700  1  300  •■'^‘Change,  Statistics  are  present-  with  emphasis  on  Western  Cana- 

o,-  ed  on  leading  companies  operat-  dian  companies,  i. Address  Pem- 

3000  6000  of  cndcav-'hcrton  Securities  Ltd,,  418  Howe 

"boo  I'nnn  O'-"'  outlook  for  the  in-  street.  Vancouver.) 

1  ')nn  1  linn  discussed,  laddres.s  Mor-|  ...  .•.  ... 

'son  I'.inn  n  Arme.s,  ••Gnion  Gas  Co*  of  Canada."  lOm 

79.3  900  ■*  "  '  ^  '  A  ...  .*.  growth  potentialities  of  this  com¬ 

pany  are  di.seussed  in  a  special 


LATEST  REPORT 

Aik  yeur  lnvtttm*nl  D«alM 
for  Ih*  laUtI  Rtporl 
and  Pretpachit  al 


“'e!s”tock.s''o*f' '49 'companies  -Ss'can^  SteeVof '  CanadV."  !  !  900  Ll-iO  '' tren^^^  7,' 

adian  and  14  American).  No, Steep  Rock  .  .300  1.800  current  monthly  review  Collier  V  oiing  33 eir  *  (  o.  Ltd  .  Toronto 

securities  were  eliminated  diir-  Traders  Finance  '.A'  .  400  600  \orris  A  Quinlan,  mernbers  of  disciis.-ed  is  the  position  of 

I  can-  ing  the  quarter,  but  two  new  Traders  Finance  'B'  .  400  800  Montreal  .Stock  Plxchange.  outlook  for  .Asbestos  Corpnr- 


rT .  t  will  h«  inve.stmenks  for  my  .ppurities  were  eliminated  dur-  Traders  Finance  'A'  .  400 

Srnmoed,  addressed  envelop,  ol  everyday  need.s.  Obviously  I  can-  ing  the  quarter,  but  two  new  Traders  Finance  B'  .  400 
P0..0,.  ,h,„«  occ»pon.  Oil  n», , rior«  ,0, :: 

T"'stmn  -’f-.rtrt.rt.  A  .ic  p,r  sliai',  riivirirnrt  P-mbina  Pipplin,  ... 

I - - —  jyield  is  important  to  me.  I  al-  was  paid  on  .June  30th  to  share-  American  .Airlines  ...  1..300 

a  .ahare  is  about  3  2, '3  per  cent.  ready  hold  a  few  thousands  in  holders  of  record  .lune  1.3th.  Boeing  .Aircraft  .  .300 

Annual  l•ennl•l  of  comnanv  forL  j  ,iru  .  ij  j  •  ,  Details  Of  portfolio  Changes  Douglas  .Aircraft  ...  400 

^  Annual  lepoit  of  company  for.bond.s.  What  would  your  advice  to  General  Dynamics  ...  1.000 

year  19.).i  .showed  a  wide  expan-^^p  be  in  this  connection?  March  June  f^sdio  Corp . . .  1.100 

.Sion  in  net  earnings  as  compared,  , .p  C  E -Montreal  I  Security  31  ’  .30  v  V  .  ] 

iwith  previou.s  year  at  $.3,471,290,1  ■  -n  t  icon  1  enn  .  l-iOO 


Tini  Montrral  htock  hxrhangr,  ' 

sugge.sl  that  the  receni  strength 
1.300  jr,  the  market  reflects  the  strong  j;''"  ^  ^ 
700  inflationary  tendencies  inherent  in  loronto.i 
L.yiO  2.000  the  nation-wide  steel  .strike  m  the 
.300  000  United  States.  iaddre.<s.  Collier.  "Grand 

400  700  Norris  A  Quinlan,  .307,  Place  hulletin 

1.000  1,200  D'Armes.  Montreal.  1  panv  has 

1.100  1.800  A  A  A  c  31  n 


ation.  .Address  McLeod,  Young. 
Weir  A  Co.  Lid  .  50  King  St.  W'esl. 


Std.  Oil  of  N.J. 


Company  owns  seven  daily  equal  to  $1.94  a  share  on  out-j 
lewspapers  in  various  Canadian ;  standing  common  .stock,  fromi 


Well  secured  preferred  slocks  .Abitibi  P.  A  P .  1.800  1 .800  Syhania 


1.800  "Page-Hersey  Tubes "  —  This - 

1,700  company  is  dealt  with  hy  .lames  . 


illier.  "Granduc  Mines  I.td."  .A  special 
Place  bulletin  dealing  with  this  com- 
panv  has  ben  niadc  available  h\ 

C.  M.  Oliver  A  Cn.  Lid.,  Van-' 


CALVIN  BULLOCK 

ltd. 


would  appear  to  be  the  answer  to 


•Ahimininm 
I.A.shestns  .  . 


700  1.000  Union  Carbide 

800  900  U.S.  Steel 


ities— Ottawa  Citizen,  the  Winni-  $.3,088,489.  equal  to  $1.14  a  share.  P^^hlem:  and  there  are  quite  r qH  .  1.400  2..3n0  American  Cyrnamid 


1.200  1.900  Babcoek  A  Wilcox  . 

1.200  1,400  Calgary  Power  . 

700  800  Wes'ern  Plywood  .. 

2. .300  3,000  George  Weston  '.A*  .. 
.300  800  George  Weston  'B’ 


1.100  1.800  Richardson  A  Sons.  Winnipeg,  in 

400  800  its  current  Investment  Securities 

900  L.300  Review.  .Al.so  included  in  Review 

800  1,000  is  data  on  a  wide  list  of  bonds  and 

200  1.000  stocks.  (.Address  .Tames  Richard- 

400  1.000  son  A  Sons.  Main  Street,  Winni- 

87.3  2.200  pp2j 

9.30  1.000  ... 

9.30  l.IWO  ‘Rights  and  Warrants."  .An  ex¬ 

planation  of  how  these,  today  pop- 
jitlar.  form  of  investment  vehicles 


Interim  Earnings 


leg  Tribune,  the  Hamilton  Spec-  Dofa.sco,  m  recent  yeans,  has*  ^t^^***  available  on  the  Can.  Pac.  Rlv.^...  |.200  1,900  Babcock  A  Wilcox  .  2M  |.nn0  .stocks.  (Address  .Tar 

f'sinariian  Qtook  TPa  rket^  ^  Smr*  It.  1 .200  1 ,400  Ca  Iga  i  y  Pow  pr  .  .  .  , ,  400  1 ,000  ^on  &  Sons  in  Si 

ator.  the  Vancouver  Province,  earned  on  an  extensive  program  mar  t.  '  Cons.  Paper  Corp.  ..  .  700  800  Wes’ern  Plywood  . .  87.3  2.200  ppg  ,  n,.iviainb 

he  Cal.gary  Herald,  the  Edmoh-  ef  plant  improvement  and  ad-di- ! Pi’uvide  you  with  a  yield  Upfp  Tar  A  Chem.  .  2. .300  3,000  George  Weston  '.A*  ..  9.30  1.000  ... 

on'Jnurnal  and  the  Medicine  Hat  I'cuis,  Of  primary  importance  has  ^'2  lo  P^r  cent.  . . .300  800  George  Weston  ^B’  _ 9.30  l.IWO  ‘  Rights  and  Warra 

3’ew.s.  Also  has  a  .substantial  in-  fhe  bringing  into  production.'  It  seems  to  us  that,  in  addition  ■  "  . '  planatinn  of  how  thes 

erestin  the  Kitchener- Waterloo  1834  of  a  new  oxygen  steel  i  tf»  yield,  the  question  of  market-  RlfCinACC  I  I  nCI 

Record  and  the  London  Free  should  be  eonsiderari,  if*/IIVIiy  Interim  Ffl' 

Press.  In  addition  It  control.s.  or  n^aterially  inorea.sed  rate  of|you  have  reasonable  marketahil-  q  Ctl'lL’A 

has  an  interest  in,  radio  .stations  pruductinn.  improved  the  quality  j  ity  it  will  give  you  an  opportunity  AATT&r  •31061  DTftKG  *'ir.t  .Ntn-  ,uo 

ind  television  station.s  in  Calgary,  "^  produced  and  effected, of  .selling  without  too  much  troii-  - 

Edmonton  arid  Hamilton.  considerable  savings  in  costs.  As  ble  as  and  when  the  purchase  of  By  LEWIS  L.  SCHELLBACH 

.  ,  1  1  !  P'’i'I  f  plant  expansion  program  good  high  grade  common  slocks  New  3’nrk.  —  The  stee!  strike  automobiles,  among  other  things  Giant  y'knif*.  .  7:1a 

Southam  al.so  IS  a  powerfid  towards  the  end  of^gain  vv-ould  become  propitious.  Prohahle  afterrnath  are  I'  aiso  sitgest.s  that  businessmen  ,  7 

ment  in  the  printing  trade  in  j,„  pompany  is  doubling!  As  a  choice  for  the  investment '1"''  ■  .7""'  than  not  to  step  h.  Corhy  ‘igTt 

Canada  Comnanv  •  onrrates  fwnLi  *  i  i  •*  t  ^  ^  cnoicp  roi  wp  in\ p.«rni<»ni  Deanna  on  thp  paH.v  fiiturp  out-  up  thpir  invpntory  purrha.«p«  waikpr.  G.  «r  \v.  i.y.7i.i 

,  1^^**  oxygon  .otpp]  making  capacity.  your  available  funds  wp  could  look  for  bii.«incs.«.  In  fhr  light  of  somewhat.  Durinc  tho  .«trikp  prr-  - 

commercial  pnnting  plants  local- _  In  annual  report  for  1955  it  was' recommend  the  foIlowingi-Abiti- hi.<tory  and  common  .^^en.^e. I  iod  of  1952.  inventories  of  riur- 
ed  m  Toronto  and  Mont.-eal  which  the  stoppage  reinforces  the  view  «ble  goori.s  manufacturers,  which 

lare  engaged  in  production  of  u  i  i  j  2  pe*  ceni  pre  there  will  be  a  substantial  had  been  built  up  rather  sharply.  -  ..  „ 

L,  u  1  c  1  A  rth  ^continuing  at  a  high  level  and  fp^red.  selling  around  24'2  to  industrial  rebound  in  the  fourth  were  reduced  by  almost  .'*;50n  mil-  e.r.  rorp^t*'^.  i..n'An 

n  gn-cias.  pnn  mg  ana  litnogra- ;  production  of  rolled  provide  a  vield  of  approximatelyi strengthens  lion,  while  stocks  in  the  hands  of  Merrill  ppt.  -rs 


f'trBt  Ninr  .\|nn(h« 
^rt  inno  » I 
fLarn  tf 
IP.iS*  V 


Savaro  «e  Hart 

AEMBERSi  MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 


230  Neira  Dama  Street  West 
MONTREAL 

Branch  Offiett; 

1203  Fhlllipi  Squar*  —  50  J«on  Talon  Wait,  Montreat 
1 1  King  St.  W.,  Toronto 

■  DIUMMONDVIllt  -  OIIIHC  -  IT.  JOHN’S,  f.O.  -  SHEIIIIiOOKE  •  THETFOID  MINES 
IHItl  tlV[(L  -  new  YOIK  -  MIIMI  REACH 


»  .  .  -  V  f .  til  1 1  iK'l  K*  I’t  n  M  M  ii»i  I  .’wn  i 

ou  am  a.n  i.  a  pow  cr  u  ec  qprip, -taken  towards  the  end  of  again  would  become  propitious 
Tent  m  e  printing  trade  pompany  is  doubling!  As  a  choice  for  the  investir 


F.t7  0.18’, 
1.1 

?.a7  ) 


phy  and  .speci.alty  printing. 


'ducts  had  been  .sold  for  the  first' 
half  of  this  year.  The  .steel  foun-. 


-  *  _  _  ...  the  prospect  for  further  improve-. durable  goods  stores  shrank  bv  Meise"'*  »'■ 

4.8  per  cent;  B.C,  Electric  $.30  par  p„,  ,hp  forepart  of  19.37.  'more  than  $.300  million.  In  both 
value  4'.  per  cent  preferred,  sell-!  The  most  recent  similar  episode  categories,  invenloi-ies  were  re-  r.ypsum  l,in 


t Shown  a  steady  annual  n.se  during  riry,  which  was  the  one  dPpart-'j^  around  47  and  giving  an  in-  >8.32.  when  the  steel  in-  built  to  their  pre-strike  level  be-  (’in™  BTe»er%. 

the  past  eight  years  and  net  earn-  ment  to  .show  a  lower  rate  of!  .  j  •  u  .  .  dustry  was  closed  down  from  fore  thp  year  end.  7'”''^.. 


Crcc  Oil  of  Canada  Limited 


mgs  after  all  charge.s  for  the  production  la.st  vear  as  compared  ‘  ‘  .tune  2  to  .Inly  28.  Total  industrial  To  a  small  degree.  ,«;rike-in- 

per.od  19TS-,3.3  averaged  ,$2.34  V,  a  with  10.34  was  booked  well  ahead  L  ’  Fede'.'arReZ:'!  *’Rna’,d  nr^  "’’T"  I""''  '’■'dh'an.n 

.  „  cent  preferred,  selling  around  >ent  Fedeial  Reset  \p  Roaid  pi  o-  postpone  into  19.i,  rapital  expen-'  "nansn 

fhare.  Year  hy  year  net  for  the  at  about  7.3  per  cent  of  rapacity. indicated  yield  index,  dropoed  from  119  ditures  planned  for  this  year.j  Fi 

eight-year  period  has  been  a.s  Unles.s  vou  are  prepared  to  sell  N4ay  to  11.3  in  .Tuly.  bul  recov-  While  machine  tool  and  maebin-  vri  nil  vmni 

follnws:  1948.  $1..38  a  share;  1949.  and  reinvest  the  proceeds  in  fixed  "T"’  f.'-*  j"  -''^Sust  ery  eompanies  did  a  good  pre-  KV7iUln7'- 

^  .  .  Corp.  of  Canaria  S.50  par  valur  tmuorl  to  arixancp  until  it  nit  il.«  .«tnkp  )oh  of  proirctinc  them-  sSt^^u  ... 

$170  a  share;  .P.nO,  $1,73  a  .share,  income  .secuntie.s.  we  ran  .see  no^  snd  at  1.37  in  Ma.v.  .selves  on  invenlorie.s,  neces.sarilv  777  ’ 

1951,  $1.94  a  share;  19.32.  $2.25  a  advantage  in  letting  this  .stock' ’.  >  Unless  the  stoppage  should  be  there  will  he  some  delays  paused  s^iuiham  r‘.  "" 

share’  19.33  $2  93  a  share’  19.34  go;  and  w  e  question  the  advis- '  elter  t  an  ■  •  per  rent,  prolnngeii,  we  wniild  ex-  b.v  difficulty  in  scheduling  de-  Aiuminiuin  i.td. 

*■31/1  ,1,  '  cn  '  u'  '  ohiiiiv  nf  cnilinn  Abitibi  preferred  and  Gatineau'nect  a  similar  relatively  mild  pro-  liveries  of  structural  steel,  alreadv  Gf.  Lakes  Pspnr 

$.3,10  a  share;  IO.t.t,  $3  .30  a  share.  of  •'''»'ng  with  rhe  idea  duefion  decline.  .luly  is  a  .season-  in  short  .supply.  -  ,Sasuenay  rnurr 

For  the  p.ast  three  year.s.  it  will  be  "f  leinve.sting  the  pi'oceeds  in  allv  .clow  month  anvway.  with  - - - — . . .  ishaltiliican  ' 

seen.  net.  earning.,  after  all  Pr'"-  but  the  other  two  ^3,,  ^^^y  industries  Oueh^  rmi.  ! 

.  '  .  ,  stocks  are  selling  quite  a  bit  be-  allowed  for  in  the  Board’s  sea-  |  .oiTmanv  Ouemnnt  .\i 

charges  have  .shown  substantial  — -  1  .Hjusted  index.  The  post-  ^OnipaHJ  l.RUllllgS  su  Tai,  cnrr. 

Co\-prage  for  current  dividend  rd-  Great’  Lakes  Paper  .  _  strike  rebound  is  likely  to  be!  mno's  nmiied)  M  o  ranrr 

quirements  of  $180  a  share  ,  Would  vou  recommend  the  .sale  *'''  *"■*“  considerably  Ip.=s  .spectacular  thani  Knin.  nonrskiP  silk  . 

Expansion  in  earnings  conlinu-'of  .some  shares  of  Great  Lake.,  P-’o-rrinent  ,n  their  field  of  oper-  that  of  19.32.  for  three  principal  — ’  f--  j;,;  [nj--, 

ed  into  current  year  and  a  further  I  -'bow  a  nice.*"""’''  *8"'^  P*'"  recoid  Government  expenditures  '’re'Tnic  Tnial  i.n.-.i.n46  s.ifi.sns  MrTniv^'"7"r 

increa.=e  m  19.38  over  19.3,3  is  indl-  on  my  purchase  price"  H  eernings  and  are  well  managed.!  r^sTng.  are  advancing  at  a!iii^r\t?r‘  „ 

cated  in  preliminary  figures  for"  S  M.P.-Forl  William.  }  In  no  ca.^ie  is  there  any  indication  slower  rate  than  Jn  Jate  nh«t«u.Gai  .  119  i.'.2  i..i,  [osh^lAirTow.r’ 

#  At.  If.  ,  -  er.u  a  nf  developments  which  would  be  1952  and  early  19r>3.  Indivir1-,^*«n^'  nannp  ..  i.24t  i.no.T  1  ss  j5vYjt«on  inrtun.  , 

the  first  quarter  of  this  year  Common  .slock  of  The  Great,  ,,  'nalc  arg»  «avinp  a  ^smaller  nortion  ^  1 

t..u  u  -u  -1  A  I  A  *  T  1  T  .J  u  .  .  at  all  likely  to  interfere  with  pay-  .ayjng  a  .maiiet  p  ri  %forn«nn  BrA»«  .  4i4<fi  s 

Which  snowed  net  equal  to  ft2  Cakes  Paper  Co.  lAtd.  has  paid)  .  .of  their  dispo.sable  income  <nfiG.\v.  co*!  .  46.i  i-tr  072 

cents  A  share  for  the  period  as  dividends  on  annual  ba.sis  of  $1,607'’"’  Per  of"'  tbe  first  quarter  vs.iran  nrerts.  ...  Roa  707  ros 

_  7  a  ner  cent  in  the  first  oiiarlrr  —  •  ^^7  4«4  •-fisrpl  yrsrs 

compared  with  59  a  share  foii^  share  since  end  of  19.51.  At  pre-!,  .  i  i  i  Lf  lo^oi  anH  aro  thr*ro.fnre  not  in  nrocArs  ..  sfii  .S7i  M7  inih.  i956. 

,  ,  A  ,  .  iinfernofionol  Nickel  nf  1952»  and  are  Ibfrctore  pot  m  ^  -^KisrAi  ypsr 

Initial  quarter  of  19a.5.  vailin?  market  of  r»l-nlV4.  accord-t  _  .  'a  position  to  expand  their  expen-'nix  .xihphaRka  ..  4!(fi  ?\  :imh.  ivt.-t 

The  publi.shing  business  in  Can-  Ingl.v.  indicated  y.eld  i.s  ,  only!  ^  "  jditures  as  .sharply  as  in  the  earl-jB.vc(jn  m,  .  ,„„h  - 


dicated  yield  of  4',  per  cent;  Gati-  ,6.  Total  industrial  To  ; 

neau  Power  $100  par  value.  .3  per  activity,  as  measured  hy  the  pre-  rliiced 


,  ,  ..  ■  .  '  ,  .  „  in  May  to  11.3  in  .Tuly.  bul  recov-  While  machine  tool  and  machin-  m-i  nil  Fmnt 

of  better  than  4',  per  cent;  Power  ,2g  ,n  August  and  con-.ery  eompanies  did  a  good  pre-  K^drtilnn 

Corp.  of  Canada  $50  par  value  tinned  to  ad\ance  until  it  hit  its  strike  job  of  prolecling  them- 
nreferred  sellinp  at  46-4fiV,  pP^^k  at  137  in  May.  srlve.«  on  inventories,  necessarily 


'.'no  t.ni 
717  n.2aL4 


Government  nxpenditures., J;;;' 


I  Imperial  Oil 

- -  Ishawinigan 

Quebec  PniN . 

nings  rn,r. 

^  Xnrmei/il  M, 

'^(1)  M,  ()  rapnr 

nt  F.nin.  Rivprsiflp  Silk  . 
»rn.  per  inter.  Nickel 
^4  Share  i  tiiiiirt 

^  Sher,  Gordon 

Mclnivre  Pore. 
i.4Fii  ^..12  Can.  Malartic 

\.  njcken«on  M. 
l.>2  1.31  lGatin**au  Power 

.no.s  38«)  j5wit«on  Inrtua.  , 


Uoninion  Shares 


Lifted  on 

The  Toronto  Stock  Exchange 

Price:  at  the  market 

(  about  $4.10  per  share ) 

Complete  information  about  this  compan-. 
ssill  be  sent  upon  request. 


Gdiidncr  &  Compaiuj  Limited 


360  St.  James  St.  VY'est,  Montreal 

HArhour  ,32,52 


Fornnin 

Hamilton 


Ringstnn 

Kitchener 


compared  with  59  a  share  ^oi  ,3  share  since  end  of  19.31.  At  of  19.32.  and  are  therefore  not 

Initial  quarter  of  19.3.3.  vailing  market  of  Sl-SlVi.  accord-i  ,  ,  Ja  position  to  expand  their  expen-'m,  .sihahaska 

_  ...  ,  I.  ,  ,  I  own  some  common  .share.s  nil  ,  :  od.-i  'R.srnn  si 

The  publishing  business  in  Can-i  Ingl.'’.  indicated  yield  i.s  ,  only!  ,  m  i  i  i-  u-  i,  M'*"’’''-'  as  "t  the  F.  '  p*^,n  ro,,..  ’ 

J  ,  u.i  U  ..  .U  r.  ..International  Nickel  Co.  which  Ljpr  per  od.  (3)  Credit  is  ronsider-  ' • 

ada,  as  in  the  United  States  has  slightiv  belter  than  3  per  cent.'  i  J,  ' v,  .u„„  u  u.nn  Hovif  Mmins 

.  ,  .  .J  u  bought  back  in  19,33  and  which  ably  tighter  nn\s  than  it  was  then.  Grand  a-  t. 

been  enjoying.  during  recent  this,  of  cour.se,  hardly  could  be  I  Mevertheless.  the  movement  Can.  Machinery 

years,  a  .steady  expansion  in  dr-'clas-sed  as  a  generous  rate  of  re-j'^'^''.  ‘"""’J  Ishoulri  have  enough  vitality  to 

eulation  and  m  advertising  linage  '"tn;  but  it  is  about  in  line  with  ■'^“"’8' take  the  P'’oduction  '"^x 

.  K  g  .  ,  i  ,u  'll  '$88  and  1  have  been  thinking  new  peak,  above  the  144  reached  (oniaurum  m. 


•-Fiveal  years  .Inly  31sl,  ITiS  In  June 
T(llh.  19.3fi. 

— Kisral  years  July  31st.  1331  In  June 
3nih.  IS.-,.',. 


Quebec 
London 
New  York 


( ialgarv 
F-dmonton 


3  ancouvet 
Minnipeg 


;  last  Decem'ber. 

I  Inflationary  Imnlioalions 

i  .\iriing  in  the  advance,  now  a 


Printing  plants  also  have  been  T'o'd  on  other  stocks  in  the'  '  ''  .  last  Decem.ber.  .Cnnlasas  m . 

active;  although  19.3.3  anniial  re-'P"'P  paper  group.  Yield  is  !’  d  *i  t  **iv!  '  Inflationary  Imnlioalions  iTian's,  ’Resoui.  !! 

port  stated  that  printing  prierTs  in  ^'L''  means  an  infallible  '"8  8  e  e|  Aiding  in  the  advance,  now  as  •!?'■  Rncei  nee  . 

general  were  particularly  com-  .'■aT(>-'’i<^>(  (.f  valuation  for  a  com- ! "'8*“  P^o  it  which  I  could!, ^^,,1]  p,.obpbIy  be  at  least  a  si’ivp/,  .sirnd"' 

'  ..  ..  ,  ■  ,„r,n  ctncL-  make  on  them.  Will  you  be  so  .short-lecm  inflation  psychology,  vukon  Cons 

pe  I  ive  rou?  out  the  jrai.  In-  ipood  as  to  ad.’ise  me  in  this  con-  Partly  reflecting  steel  and  ">>’'’''1^*" 

dications  are  that  thus  situatioiK  For  year  I-T.t.t  Great  Lakes  .,  T  A  R -Oshawa  1  n-'os  and  partly  because  of 


,(*nniasa«  M. 

■  PickIp  Crow 
iTi  an.«.  Rrsoui . 

:  Ml.  Rn>al 

■  C.  W.  l.ind.vA.v 


petitive  fhroughout  the  year.  In¬ 
dications  are  that  thus  situation!  F'or  year  19.3.3  Great  Lal<»>s  . T.A  B.-Oshaw'a  !  and  partly  because  of 

continues  tn  nrrvail  Paper  reported  net  e^irnings  after'  **-,»*,  .  'increa.«ed  oxcrtime,  ^ ^  i*  2  ^  Virginia  Dar^ 

,,,  ‘  1!  u  14  CO -TO  -u  Today.  Tuesday,.  July  24th,  the  weeklv  earnincs  in  manufartur-  David  4-  FrAri» 

M(e  ran  .see  no  good  reason  why  all  charges  equal  ’-to  .$2,78  a  .'>iare  International  Nickel' sold  ,  ing  industries  rose  from  .$8.3.87  in  r\  Fmpirc  o. 

you  .should  dispo.-e  of  your  on  common  .stock;  -bich  repre- I  ,PS2.  to  more  than 

Southam  holding.,  .M  your  -niir-  ■'^onted  an  imprormnent  over  19.74  ,  ..  ^  ,  >>^0  bnal  quarter  of  that  year. 

•’  ‘  T •  I'r'r  the  .seeiiri'y.  On  aecoiint  of’-ru-  nereentace  adi  ance  in  thei  Tn'ai 

rhase  oriee  of  below  un  a  sham  earnings  of. $2.43  a  .share.  Interim'. '  ne  peiceniagr  ansn  up  .m  m  |  ' 

price  oi  oriow  .>-4it  a  Share  ,  operations  a  tola  of  $8,7.3  a  next  few  months  will  probably  chanc 


T.A.B. — O.shawa. 


[.you  are  obtaining  a  yield  of  bet-  earnmg.s  slalement  covering  op-' 


share  was  paid  on  the  .stock  in 


not  be  so  wide.  Nevertheles 


Iter  than  i',  ner  cent  on  the  HO  oration.,  for  first  quarter  of  this'’^,  i  will  he  passed  on  to  the  extent 

a  share  annua)  dividend  rate  now  -'‘'^ar.  showed  net  for  the  period  year-end  extra;  pnssible  in  sire!,  automobile,  and 

a  snaie  annual  diiidend  late  now  hence,  on  this  basis,  the  indicated  other  prices.  ( 


prevailing  on  the  slock.  This  re-  " 
pre.sents  .an  attractive  rate  of  rp-|"'""’ 
turn  having  in  mind  the  com- 


to  88  cents  a  .share  on  com- 
This  compared  with  .39 
a  share  earned  tn  first 


yield  on  the  s'oek  is  3-’*4  per  cent. 
I'hi.s,  in  point  of  fact,  cannot  be 


The  combination  of  increased 
wage  income  and  rising  price,  is 
likely  to  put  con.snmers  in  e\en 


.Inns  .Tmh.  is.s.s. 
•—  N>i  lns.». 
h-  -On  "B"  «ir>rk. 


»ndrd  July  to 

K. 

pndfd  July  31  rt  1W4  to 


,  auarler  of  last  vear  but  was  he-  »  particularly  low  more  of  a  spending  mood  than 

I  pan\  s  record  of  giowth  in  earn-  ■  '  n.  date  of  return  in  the  light  of  re- : '’PCPnl  months, 

lings  during  the  past  few  years,  i'""'  8''T"'"8’'  "f  cents  a  cn  n  the  light  of  je  background  promises  a  good 

_  .share  for  final  quarter  of  19,3.3.  ^^nl  eainings  reentd  of  the  com-  fpcppijon  to  19.37  model 

Dorn.  Foundries  &  Steel  !'^"^'  er  net  earnings  for  fir.st  quar-  79'^3'‘^nlerLt13^'Niekel '"cound  9.,  per  cent  at  your  pur- 

What  would  you  advi.se  me  to'’8r  ot  this, year  than  for  77177  cha.se  price  of  less  than  40.  The 

-  fiMeii'tor  of  1 Q55  Kv  ^^lUOn  !pn.i.5  3  on  tnf*  Com-; 

do  shout  .«omr  .«harr«:  of  I>omi-  ^  ...  .  p  e-tr-^x,  i.  •  u  4  j  *«tock  mi«*ht  sr!l  quitP  a  bit  lowrr 

T.  ,  ■  ,  „  .  materiallv  higher  fixed  ehargesm^^"  .stock,  which  represented  a, 

nmn  Foundries  and  Steel  which  maienan,  nigner  tixea  cnarge.s  .  'in  the  »venl  of  a  general  .set-back 

I.  and  denreciatioo  allow'ance  in  the  marked  incieese  over  19.74  net  of 

were  bought  last  year  al  about  "cpi  cciation  allow  ance  in  the  -  tk  •  •  in  the  market  -  it  probably 

eoo  u  J  u-  .  formrr  nrriori  $4..34  a  .-harf».  Thp  pxpan^ion  in 

$22  a  sharp  and  u-hich  arr  now  prnoa.  .....  u*niiiH  —  hnt  that  a.«  wp  spp  it. 


,  .  .  -  .  matrriallv  hi?hrr  ffvpd  rharo<»c  .’^Tock.  which  rPprPsmtCd  a, 

nion  roundric.<;  and  Steel  which  *  ni^ner  TTXPn  ,  in  the  n'pnt  of  a  General  set-back 

,  ,  and  d eni'pc i a t ion  allowance  in  the  ni^rked  inciCPSP  over  19o4  net  of 

were  bought  last  year  al  about  "^Pi  cciation  allow  ance  in  the  .u  -  tk  •  •  in  the  market  -  it  probably 

$22  a  .share  and  which  are  now  f’^cmer  period.  The  expansion  in  ^  ^ 

selling  at  .$.8.3.  This  looks  Itke  a'  3Vhether  or  not  you  .should  .sell  *''"^"'"8*  con  nue  in  o  t  e  no  good  reason  for  a 

very  nice  profit  within  a  rela.;.!)!.,  .stock  and  take  your  7  bv  one  wjo  has  been  holding 

lively  sh(7rf  ...pace  of  time  and  1  however,  depends  it  .seem.s  to  us  ,7'/  sh  >'■'  Ri’owlh  potentialities. 

have  been  ronsiflering  ’.selling  on  .vorir  original  approach  to  this  8-  q  ...  a  .hare  riP;^ _ _ 

them  and  taking  my  profit.  Would  |  purchase.  If  you  bought  as  an  in-  ‘''^mmon,  up  fiom  $1.38  a  .  .  I 

this,  in  .voiir  opinion,  be  advis- ! vestment— that  is  with  longer  initial  quarter  of  19.3.3.  High;  ^ 

able?— T.K.C.,  Toronto.  Iterm  potentialities  for  both  appre-l ^•’manri  nickel  and  other  GET  RICH  OVERNIGHT 

There  is.  naturally,  a  great  market  value  and  ir.. ^ Pcodu  -  nf  company,  and  hi.stor- ,  IHUftCTBlirKITCO 

temptation  to  accept  siiich  a  .suib-‘crease  in  dividend  return— we  can'"'"  ^  ’"8’’  market  prices  fov  cop- 'through  ||y|  Vkb  I  AflCN  I  J  • 
ptantial  profit,  but,  in  the  case  -'ce  no  Very  good  rea.son  for  a  P'”''  Factors  in  thei  done.  Ora- 

of  "nofa.s"o'’  wc  would  verv  sale.  showing  for  last  year  and  tor  the  nium.  titanium  and  bulllum  make 

nti9 -tAi*  r  *w  J  iplpasant  reading  and  olPasani 

much  question  the  advisability  of  About  a  month  ago  company  quarter  oi  tnis  year;  and  re-  ,j„am,  gut  long  after  any  suecu- 


Thi.s.  of  announced  plans  for  in.stallation  "P' i'nT  w7irremm;  7he  '  aXn^d 

which  we  of  Rn  additional  newsprint  ma-,^’'’"''  "  8""«nu.  used  bv  auc- 

limptinn — {chine  with  a  capacity  of  Iftfl.OOO  ^  situation.  ^  Thousandu  of  investor*  have  been 


course,  is  assumm-G  which  we. of  an  additional  newsprint  ma- 
believe  to  be  a  fair  assumption — jehine  with  a  rapacity  of  lOO.OOO 
Fnat  your  oiiginal  objective  in  tons  annually.  This  js  in  addition 


Copper  price.,  have  recently  receiving  facts  and  intelligent  guid- 
.  .  ’  .'  ance  from  a  new  magazine  especiallyi 


purchasing  this  stock  was  invest-  another  newsprint  machine. pr'‘'.‘'ure.  but  remain  for  investors.  Its  name  is,  simply., 
ment  rather  than  speculation.  In  ,,111  pi-oce.s.s  of  installation  "’  "  "  company  .'ueh'j^’Yea^h^®"'  iu’hn?^^*eflect ' the*  i^ioH ' 

the  light  of  the  appaient  growth  u-hich  is  expected  to  come  into  ""  International  Nickel  would  capable  minds  in  the  entire  financial 
potential  of  this  company,  and  the  p,oduction  bv  mid-l9.S7.  The  consider  normal.  The  lower  cop- |"’Ge7a“ld"M  Loeb,  for  example,  con-, 
longer  term  potentialities  for  the  f„,.r,h  machine,  plan.s  for  which  P"''  Pf*'’"’'-  "’ey  persist  -  9 s  tribute  SDouble"Divfd"e*,?ds."'°M^^^^^ 
ftoek,  it-  would  4PP^^**  ^  have  just  been  announced  i.s  ^eem  likely  to  —  may  he  Bubscribers  tell  us  his  pithy,  down- 

much  better  h(il(i/4han  a  sale.  ,cheduled  for  production  by  July  cbfK'cted  to  .some  extent  in  earn-l{°mV»''?hrlXcr'io7(oV%rce‘‘’ In 
Considering  flift^present  condi-  ,q=o  .ings  of  companv  for  the  seennd'most  every  issue.  Mr.  Loeb  discusses: 

tion  of  the  stook ^market  in  sen-j  ^  .  npv»  cnrini  ha«  Ho  for  the  full  ment.  have  characteristics  iustifvme 

eral,  of  course,  ihpere  i.*;  more  than!  ,  'year  however  should  at  If'act  an  ! 

t_  i  .A  t— a'**'  1  /  eu  (Veloped  to  a  point  where  once'*'^  ‘  least  ap-  Mr.  Loeb  is  the  author  of  the  best- 

a  po.<fatbim.y  tn?it  a  sale  of  this'  ...  .  oroximate  those  for  i<w^  IselllnG.  *‘do-it-,voinself’  book  on  how 

eRf  vawm.ih  exco.«y;  of  availablei*^  ito  make  profits  in  thf  stock  market,, 

stock  at  picvailing  mai  ket  would  industry  which  bv'  "  c<^mmon  .stock  todav, ‘'The  Battle  for  Investment  Survival." 

give  vou  an  opportunity  of  get-  ’  "PP  •'  .nousiry  w  men,  oj  .  |  ^0^,^  U,,,  ^ew  magazine 


ting  back  in  again  at 


.  the  pa.sl  decade  to  meet  increase 


fore  that,  as 


Tnattnr  t _ _  'brokers  throughout  the  country  are' 

ner  nr  tact —  recommending  to  clients  A  separalei 


This  anr(  nf  thin,-  hou  ovor  .  "  T"'  ^  o<  snut  ...  iiii-i-i  niun  rt.Ni-  . .  recommenoing  to  Clients  fl  separate 

pi  ire,  Ihi.  .sort  of  thin„.  nowrvei.  j  j  l...  -mans  nf  cncnriin-  (TUbstion  of  a  .split  in  the  stock  features  portfolio  anal-' 

does  not  always  pav  off.  as  there  fi''mand  b.i  means  of  ■''P''f'f>‘fi2  P"'  " .yses  of  readers  who  submit  their 

is  a  tendenev  10  wait  too  Ion-  for  "P  Px'-''''Tg  machines,  finds  thati  ""  'F"*  Street;  lisls.  (.3  survey  .shows  this  to  be 

IS  3  tenrtency  10  wan  too  ion*  roi  j  .u  .  Mj-n-i  one  of  the  most  popular  features  of; 

the  renurchase  with  the  result  machines  are  ' ixiCKei  their, (,e  hook)  A  recently  added  feature, 

me  repuKna.e.  Mtn  *  1 -„inr.  tri  be  nee'essarv  if  "rnwin"  ‘’"p  ""  '‘’‘''•“Pt'Pn-  Investment  Clubs,  is 

that  tne  boat  may  be  mi.ssed.  |Soin_  it>  pe  necessaiy  11  ..row  in_  j,  ■  ...  .  .  'gaining  nation-wide  Interest.  1 

nofaseo  stork  al  nreva;linc'''nn-'»n7ption  is  to  he  adequatelvl  ^^''ing  held  thi.s  stock  for  ap-  And^  there  is  much  miire  of  orac- 
Dofa.sfo  SIOCK.  at  ptetaiiing  .  ,  ,  nrnximatelv  8  voars  i<  i.  bcal  helo  to  every  investor, 

market  of  around  ,84-344  pm-l'^’^Pn  fm’e  of.  Great  Lakes  ha.s  prox'maieiy  .1  year.,,  it  is  a  rea-'  The  subscription  rate  for  INVES-: 

.  •  J  .  J  ■  1-1  t  •  1.  an  estahlishe/l  tnarl/ef  for  snnable  assumption  that  vou  "PO**  v«»r  We’d  be  delighted 

vides  an  indicated  yield  of  only  estaoiisne/i  market  for  its  t  >nai  jnii  ^  epecial  6-months 

shout  2  l  A  oet  cent  on  The  gn, newsprint  production  through  jf.s  bought  it  origrnally  as  an  invest-  trial  for  only  $2 

aoout  2  J  'i^per  will  in  .  ot  ,  ,  .  ,  m/.nt  fnr -nrr.v..r.-A  -t-ij  .  .  '  Fof  vour6-months  trtal.-prlnf  vour 

cents  a  share  annual  dividend, contact  with  a  ;(roup..(5f  publish-  "^nni  tor  romninefl  yield  and  long-  name  and  address  and  din  it  to  thi/ 

rate  This,  of  course.  ,s  a  rather  Trs  in  tAe  U.S.  mid-we.st.  'er  term  appreeiaiion  in  value.  On  •‘'rh^s  mav  prV^*  m  be  fhe  soundes' 

meagre  rate  of  return.  Not  to  be!  Irrespective  of  short  term  mar-/'^'’  nf  U.st  year’-s  riistnbu- W  investment  vou’ve  ever  made, 

oi’erlooked,  however,  1.'  the  fact  ket  action,  enmmon  stork  of  tions.  .and  the  stock  should  pay,  INVESTOR 

that  the  yield  basis  on  your  ong-  Great  Lakes  Paper  still  appears  at  lea.st  as  much  for  the  current  The  Guide  to  Timely  Investing 
inal  purchase  price  of  about  $20. to  have  long  term  possibilities  in^j’ear,  you  are  obtaining  a  yield  of  **®  Broadway  New  York  SR.^N.r 
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135»  11  5.3  124,  U’«  12'4  -  '4 
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Do.  'B'  1I.35  .100  I  , 

BARCELONA  I  3,  ;  ,7  | 
.50  Bales  4  Innes  ,10  3': 
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74»; 

.3%, 

..  1 

6 

8 

8 

98 

1.47 

.45 

Tip  Top  Tatter 

in 

in  1 

1  ...  1 

*  *1 

230 

ft.fiftd: 

Tnnke  Broi. 

.73  I 

.75  1 

...  1 

.73 

73 

,73 

V  U* 

3.fta3.3 

ft.24dJ 

Do.  Pfd. 

1.3"  j 

1.23 

1  iL,v>  : 

L.3ft 

L3ft 

278 

1.3, 3 

,Sft 

.40 

Tor.  Elev.  | 

1  21 

isi?: 

.1.9  1 

20% 

19% 

20% 

-f” 

2  .V3 

l.4ft 

1.03 

Tor.  Gen.  Tr.  ) 

4ft  I 

27 

1.7  1 

.18 

33*4 

33% 

-  4? 

.3.3 

0.97 

l.no 

..3ft 

Tor.  Iron 

23  . 

21  1  4.1  1 

-  34. 

.3.3 

0.07 

I.ftft 

..3ft 

Do.  W'  1 

241,^4* 

21 

4.4  1 

21 

21 

21 

4  6.'* 

.18 

j  4.88: 

3.ft0 

t..3ft' 

Tor.  Mortg.  ; 

114  1 

112*^4 

4.8 

112%  U2*'4 

112*4 

—  »1 

,3ft 

;  .1.7ft 

2.1ft 

t.8ft 

Tr«d.  Fin.  'A*  1 

4f%, 

4ft 

3.3 

481-a 

44 

431.H 

4 

'4 

4ft 

.18,71 

2.00 

1..30 

Do.  .S'*/*  1 

49  , 

42  1 

4.1  i 

4814 

48 

48 

— 

1*4 

2.08 

Trans  Mount.  | 

78  1 

44' R 

..  1 

78'/^ 

71 

74 

2’. 

Aft 

19.74 

7."0 

3.50 

Tuck't.  T.  Pfd.' 

1.38  . 

148  1 

...  i 

.  l'« 

2.271 

J  A, 

l.Oftft 

0.87 

UNION  ACC.  1 

5. .30  4.7,3  1 

..  ) 

•3' a 

3 

3% 

27.3 

11. .17 

.1.3 

.13 

Do.  Pfd. 

9  ! 

7  1 

.  1 

8*4 

8 

8 

Ift 

2.88 

Lift 

l.fts 

I'nion  Gas  ( 

98%! 

46  1 

7.4  1 

38% 

36'? 

.38’'% 

1% 

ft.71 

..3ft 

I'nited  Amuse. 

8 

7  1 

i 

—..30 

l.-iO 

0.73: 

1.30 

.7.3 

I'n.  Corp.  *A'  1 

1ft% 

28-' 4 

3.2 

Ift 

28-' 4 

28' 4 

% 

,3 

ft.78 

.7ftr 

..3ft  r 

Do.  'B'  1 

27  1 

1"  1 

7.7  i 

?8*., 

28*4 

78% 

I4 

-  4? 

L.'x'O 

7.7.3 

I.ftft 

1..30 

1  nited  Fuel 

82  , 

.373* 

.5,1  1 

.38*2 

.37% 

37'4 

2.88 

1  ftft 

Dn.  'B'  1 

40  ) 

28-' 4 

1 

.18*4 

.17% 

38 

1.08 

1.00 

..30 

I’n.  Steel  Cp.  | 

17  1 

11  i 

8  3  1 

17 

18 

17 

+ 

1 

-  34, 

Lftl 

y.ofti 

VAN-ALLOYS  i: 

5.30  , Iftft 

1 

3.75 

3.73 

3.73 

.n.3 

Iftft 

'’iau  1 

88 

81 

4,8  1 

i.na- 

..3ft 

.2.3 

Mcerov  VA*  : 

8.’, 

7 

8.1  I 

74, 

74. 

7*4 

♦2^4 

10ft 

1.19; 

i.:5 

.82*1 

Virg.  Dare  | 

15’. 

11  1 

•  1 

374,  WAB.ASSO  CT  I  17  I  ijt,  1.1  I  17  ,7 

50  Walker.  Hir.  |  745«  8.5'/,  5.9  I  73  yiH  724, 

Baterman's  '  174,  mi  |  mt*  m  lo 

-33  Wateroiis  |  lai.,  lli.,  |  184,  184,  mi, 

80  55esteel  21'4  18  1  8  8  I  194,  1914  194, 


944,  90  924,  14, 

I  38  37  37.'4  4.  94 

I  IOI4  104*  1044  .  *4 

104,  9.85  9.85  .e..15 


8.70  4  not  1.50  Walker.  Hir. 

0  45d  10  Waterman's 

1.29  .  50  .33  Wateroiis 

2,18  1.20  .80  Westeel 

2  79  l.no  .80  West.  Can.  Br. 

8  71  1.00  l.no  West.  Grocers 


3514  ?9  4  0  ,  ,10 


1.5  102  101  101 

1.7  4ft  *ft 


3.17  1  ?ft^ 

1.55 


.5ft  Brown  Co.  1  -4*ft  'I 
.30  Bruck  '.A-  I  ”4,1  « 

On  'B'  5.00  1.>n 

on  Building  Prod.  |  40  |  1.1 

’53  BurlinRtpn  S'l.  ft  2* 
.85'  Burns  1  14  t  ’’ 

.22  Burrard  Dryd.  3  8 

Butterfly  Hos.  ,3.30  3.00 


20  t.5!,  .1,1  18.'4  t5-'4  18', 

17  1  1.5  4  4  18  13'4  18 

15  124,  15  15  15 

17  184,  2.7  47  A54,  48 

52  '  18  4.2  494«  48  48 

24',  17*4  5.0  209,  20  20’, 


150  ;  2.08  .  35  ,  50  IMPERIM,  O,  58  18'4  19 

0,85  ..50r  ..174,  Imp.  Tobacco  |  12', |  11  1.2 

10,008  10.17;  S',  .I'i,  po.  pirt.  I  7  8  .1.8 

i  5.21  2.50  1.25  Indus.  .Accept.  53  50  4.7 

20  ;  1.1  79  3.75  2.25  Do.  Pfd,  In2'4  38 

'  Do.  2' 4  ;  ,50’,  18 

'  0.81'  ,50  .3749  IngetsoM  '  8',  7',  5.1 

115  !  0..58d  Inglis.  .lohn  18.’,  n  j 

.51.42.1  Inland  Cemem  I81,  n-', 

422  I  "88  10.51  ..lir  Interritv  Pak.  | 

'8.5  ■  1.75  ,,in  ,m  Inter.  Rrpnre  '2  10 

80  .1.25  1.50  .75  Pn.  pin  24' a  22  8,2 

2,50  9  39  ISO  170  Inter.  Metal  48  im ,  1.9 

10  89.77  4  50  3  .171,  pp  Pm  !  105  '  m|lj  4..I 

7, .575  7.1  84  4  00  2  00  Int.  Mill  Pfd.  '  95  87 

525  8.14  1.75r  1.30  Inter.  Nickel  lOO  78'4  3.9 

2A5  SSI"'  7.00  3  50  po.  Pfd  13149  1284? 


13.47  2,00  l.no  Pn.  'A' 

18  92  1.40  .70  Po,  Pfd. 

0.98  .20  Westons  'A* 

0  98  .  20  Po.  'B’ 

28.85  4.50  5.25  Po.  Pfd. 

0.29t  .12  ...  Wilson.  J.  r. 

.50  ...  \5'indsnr  Hof. 

Winn.  r.  Gas 

5  ,50  2.75  Moods.  G.  H. 

.  55  nod  5  Mfg, 


58  .54' 9  .58 

100  99  39 

49  48  49 


4..5.V.  I  0.8td 
125  : 

200  I  2.29 


I  144,1  844  3 

5  on  i..5n  3. 

1  40  I  13'?  47  '38 

10'?  271?  S.4  10 

1  14  1  11'?  13 


3. .5(1  1.50  1.50 

18  174?  174,  —  4, 

10  29'?  291,  ♦  ’4 

1,1  I29s  t2’s  —  '• 


2A5  asi"'  7.00  3  50  Po.  ptd 

5.:;8  0  7:d:  .25  .25  Int  Paint 

130  I  0  07  1.45t  85  Do.  Pfd 

4,0.51  7.54  300  !,.5n  Inter.  Paper 

50  381. ,13  4  on  2,00  Po  pm 

200  2.41  1,20  .8,5  Int,  Pete. 

120  30  74  2.40  1  80  Inter  Pow  er 

50.9  .1,11  1.80  ^90  Inf.  Utilities 

1.0,50  28  35  1.40  1.0.5  pp,  pm 


lOO  78'4  3.9  inn  97.>,  99'? 
13149  1284?  1234,  127,,  1274, 


142  1071?  2,2  1.1844  135  1.38 


14 

31 

1 . 

1  424? 

3Rx 

4  7 

38x 

38x 

3Rx 

% 

1  -n 

29 

4  3  1 

1  131? 

21 1? 

23*^1 

22’% 

214? 

1 

i  .18*  3 

22 

..  1 

24*3 

23 

24% 

1% 

104 

98 

98 

98 

98 

2 

1  ^ 

7 

•  •  1 

1  47 

1.3 

1.3% 

11 

..  1 

14 

13''4 

IT? 

- 

4? 

,3ft 

17 

3..i0 

2.73 

••  1 

2.3ft 

1.3ft 

.. 

.13 

23 

...  1 

2?*/a 

4.n  I 

28 

2.3 

28 

1 

52 

48 

4,4  1 

49% 

4*'? 

4*',? 

47 

.15 

2.7  1 

47 

i-, 

47 

58% 

44 

2.9 

58 

33% 

3x3% 

88  , 

33 

1.1 

88 

.39’, 

88 

* 

9% 

58  ' 

47 

2.9 

57 

.356x 

38' i 

4- 

!■? 

88%' 

34 

3 

81 

.59% 

8ft 

I  .5S.’4  .38'?  2.3 


0  78  .10 
7  1'  ”50 
7.76  1.00 

10‘l2  130 

1.73  .20 


5.35  1.50 

3,71  1:0 


3,0?.:  1.50 
9.08:  1.5.’ 
4.74  2.90' 


80  .10  CALDWELL  I  23 

1,50  .75  Do.  Isl  ,  24' 

80  .40  Do.  2nd  ,  >-• 

fate.  Power  n8 

m  10  Canada  Bread  3.7.5 

”.50  1  87'?  D".  Pfd  '8 

inn  .50  fan  Cernenl  3, 

1.30  .85  Do.  Pid  '  .l:- 

'0  ”0  Can  Cr  Stone  1  11- 

I'iin  ‘an  r  k  D.  sugar  1.5' 

.40  .20  Cana&a  Foils  j  16' 

80  .41  Do.  A'  1' 

1,50  75  Can  Eoriing 

1  in  1  12'?  C.  Iron  Fdry.  39 

.'ns!.  Do  Pfd  I'M 

Can.  Alachin.  15 

3  OOr  100  Can.  Malting  1  *2 

.58'-,  Do.  Pfd.  .  2« 

1  50  .75  C.  Packers  A  4. 

1  VI  75  Do.  'B'  38 

1.90'  2.45  C  Perm  Mije  100 

*  99  3.30  C.  Satewv.  Pfd  104^ 


17',  1.5»s  3  6 

274,  1 8’ 6  5.8 

39' a  32=4  12 
(W  ml’t 
15  13  3.8 

82  1  51  52 


28  3.9  1.40  1,0.5  Po,  pm  48'?  33 

1,30  ,70  .50  Interpr,  Pipe  ;  15',  24 

9  22d  Intprov.  Ctils.  14  12 

2.17  1,5,5  l,7nr  Iniesi.  Eotin.  1",  33 

11.37  3.00  2  25  Po.  ptd.  |  81  53 

1,53  750  1.121,  .lA.VAir.A  P.,S  23  '  2.5'4 

7,00  .5,2.5  po.  ptrl.  108  inti 

5  21:  1  25  1.50  .lohnt  Manv.  ;  8.5  85 

1.48  l.oof  .80r  Journal  Pub.  |  18',  IR 

128  112',  .2,0  KELMNATOR  ;  17  |  13’, 

2  13  ion  Ml  LAB.ATT.  .1  |  21  |  20 

11.30;  7.00  3.50  L,  Of  Woods  P,  lit  ito 
2.51  .80  .80  Lambert  'A’  |  17  '  12 


4  0  35'  ]  344,  354, 

1.0  285  273  285 

2.3  55  .5.34,  ,55 


5.1  581,  58',  58', 


19.5  1.00-  82',  ZELLERS 

16.88  1.874,  i.88'4  Do,  4',”% 


ai5  1  -a  1  1-4.  on  w  .  ^  ‘  A  .35  -  .05  20208 

.845  2.i8  1,7<.9  .90  Royal  Bank  I  6.54,  .5811  37  844,  84  84'?  j  I4  8887 

ins  1  1T4,t  .8.5  Torontn-Dom.  .584,  m  3  a  48  17  474,  *  i,  ,5337 

'  j  .  r’O-  Bts.  15.75  2  .55  1  ..  5  05  4,85  4  30  .  .15  28873 

.135  I 

'  Earned  per  share  ts  amniinl  earned  In  company's  liscal  year;  for  purposes  ol 

tl  Tnrea  e^mT  -  «'»  ’bow n  on  a  calenrta?  year  "as..' 

II  Inriicaies  13.94  .sear  (fiscal  years  ending  .Inly  1.  1354  to  .Mine  .30.  13.55).  Earnings 

50  V^^ds  "  '"1  ’a’  ^  m’’’  "'’'’"'dcs  extras,  a  Asked,  h  Bid.  d  Defic.l 

.50  5  , elds  are  based  on  calendar  13.55  dividend  rale  (including  actual  extras  at  the 
^rlosing  priee,  Eriday  previous,  x  Odd  lots.  ^ 

>»!  NEW  YORK  STOCK  MARKET 


17  13' J  13 

Ift>  1021-2  lf>3 


r’i  ?3^ 

1  a  IftU  3S 
4,4  IP  1«  3? 

1.1  ft2  ftft  ft2 

15  <>91.2  ^9 


Lang  <6-  Son 
Langley  pfd, 

1  ftftt  .30  Laura  Secord 

>ft  .3ft  Laur.  Accept. 
.PO  .30  Po.  'B’ 

Lauson  .lonea 

Po.  Pfd. 

Pft  ."ft  Le\vi« 

l.-lft  .a7'2  Lnblaw  'A’ 


j  iSupplled  hy  Shrarenii  Hammlll  A  C».)  iriovlnji:  Quntahnnft  .IhIt  ?4,  Jft.ifii 

I  \ir  RedMciion  lO’.  r  a  n  07  [im.  Harv.  am,  p„h.  s^rv.  1 

I  M!’"’  Chrvsler  814?  Int.  Nickel  ton-’.  Pure  Oil  t 

Allis  Chalmers  'WiVnliimh,.  ra.  I8  '’»P"  MS's  Radio  r„rp  a 

I  Amertean  Can  14  irolumbia  Gas  18  ,^1,  tat  ,33',  Sperrv  Rand  7 

Am  Ga»  dr  EJ  40^4  Com  Solvent  IR'  a  John*  Manv.  .3.3  Repubbr  SU.  i 

j  Am  Radiator  22  Com’l  Edison  a?’'*  Kennecoft  1.1(M)  St.  Resi«  P  i 


21  ;  IT 

11  *  9^2 

21  I  :o 


PT  !ln».  Harv. 
Int.  Nickel 
Int,  Paper 


401.  Puh.  Serv. 

tnOs’^  pyj.^  OjJ 

1.18*'4  Radio  Gorp 
•Ll'n  Sperrv  Rand 
3.3  Repubbr  SfJ. 


163  1.1.3' 

35ft  83  d.ftft 


.5ft  C.  Steamship 

r>H  pfd 

,4ft  Can.  Vinegar 
•  ftft  C  WireAT.  A' 
.ft3  po.  'B*  I 


.  Am  SmelMng 
:  A.T.AT. 

Am  Tnbarro 
Anaconda 
.  Armour 


Con*  Edison 
ta.Vt,  Crane 
Tft>  3  Deere 
77H  Del  gf  Rt»d. 


48  Liggett  k  My.  AT'-,  Schenley 


.18*/4  ?..ockh**ed 
39 U  Loews 
29  Merck 


Atrh  T  A  .Sp  tfil***  Pnugias 


19‘'*  Di.st  sSeagram  .lr*»  Minn  Mnlii 


2,17;  2.00 

.11. «2  .3. no  2. 50 


eVacKINNON 
Po  Pfd. 


9  m:  1  fto 
i,ft:d 

9.51  1.3' 

2!.1'8  ft* 
2.5R  1  7-3T 


1  ao  i.ftft 
3  8ft  1.T3 

C.ftft 

0.31 

ll.ftSdl  .. 
8.40d: 
l.ftT:  .30 

5aft  1.00 


1  Oft  CPN.  \RENX  I  I 

Crtn.  Bakeries  '*’ft 

1  '’S  1  P’a  Cdn.  Brewer.  3.Va 

P7  .?3'4  PH.  Pfri-  1  33>a 
1  TSt  .fift'i  Crtn.  Pronr«  ’  12  . 

s  Oft  2  .'ft  1^"'  P^^ 

-  ftft  1  Oft  Crtn.  banners  12  •  iT  j 

3ft  Crtn  (>iane.*e  21--a  t4^ 

iftft  .5ft  r»n.  SI  Pfd.  21 

1T3  .87-,  r>n  r*  Pfrt  IT 

Crtn.  rn  A  c.  11  »  ft 
C  rnn\ertera  4. .'ft  4.00 

PfA.  ‘B’  .4.00  4, ftft  I 

V‘  Crtn.  Cottmi  !  j  lO 

pn.  Pfd-  I  9  1  T 

5ft  .50  Cdn.  Dredge  f  23*'*  ift 

1 00  .sS5  Cdn.  Pairb-  M.  28'-i  22 

Cdn.  Fnnd  4  50  1.1' 

pn.  Pfd.  I  ft-3  3ft 

Pn.  'A*  i  82*  a 


T.2ft  3. ftft  2  ftft*  MacLaren  P. 


19ft  tft  .ift 

i  si, .37  i.ftft 

2..34.*  I.ftft 
43  J8:  -3.00 


MacMillan  'A’ 
Pn.  R' 
.Madman 
Pn.  Pfd. 


83  .1.2  04  94  94 

30  :>  a 

4ft»-4  ?..i  13’ t  41  4.1'i 


n  ift«4  41 

tft  IA’b 

*a\  ’a\  \9x 

iru  j  ift  ift 


**7' 4  ?7  ?7  —  isj 

•.3ft  1.10  1.10  -.O' 


J'  84  ft.ftft*  ft  dft’  Cdn,  Gen.  El. 
i  50  1  28’  .73’’  *"'  • 

25  .so  Cdn.  Secuf 


ft  88:  .1ft 
1  Oft;  .8ft 


C.  Ice  Mach.  |  « 

.Rft  pn.  A’  j  123 
3ft  Crtn.  Indus.  '  24 
18713  Pn.  pfd.  9-3 

37i>i  Cdn.  IncersftM  lOO 
75  C,  I.  Inv  Tr.  x22 
1  ftft  Cdn.  Lorom.  <1 
na  Cdn.  Marconi  8  83 


3  28:  .3.00  2.30  pn.  pfd.  IftO-'s  91  3.2 

3.12:  9. ftft  P.ftO  Man.  Sugar  I  Ift.l'a  ;ft2 

1-33  1.30  .30  Map.  Leaf  G.  ,  21  .  tft 

1  ’d  .73  Mar  l.f.  Mill.  ,  1ft  ,  a  3,t 

i  ftt  5. on  2  73  Pn.  pfd  I  ]ft3  '  pj?!,  a 

d  ^7  ^ft  ..1ft  Mas«ev  Harris  S'g  7H  7.1 
ft -11  3.171 3  2.30  Pn.  pfd.  104  S  .1 

"^7  .2.3  .37’3  Maswnll  j  fl  '  fi 

7,8ft'  .  .fio  ,1ft  McCabe  Grain  .  21  i  IS’*  .11 

4.37:  .fift  .4ftr  po  -r*  ]  20  I  2ft 

•  -in’  ^  VfrCnll  Frnnt.  Al'*  IJ'i  ?0 

.  '•3"  :  171. .38  4  ftft  2.00  Do.  Pfd.  IftO  04  4.1 

Jr;^  j  Meirhert  'fi.nn  !<  on 

ft  78  .70  .4ftt  Pn.  Pfd  12  '  Jl  | 

”  *•••  ft  8nd;  .  .  Mercury  Chip  .10  .3  I  ... 

^2  ifi.ftT  l.no  ,  Mersey  Paper  21.3  j  lao 

•  :  1.81  .871.*  ..3ft  Mex.  Light  '  18  14  I  . .. 

^1;  4.04  l.fto  .3ft  Pn.  Pfd.  •  12'a  U  ' 

;  d.24  .17  .00  Mica  4. in  1.7.3  j 

ft..l7;  .20  .10  Milton  Brick  5.00  I.ftft 

3.78  1.20  ,70  Minn.  I  Ont.  i  42  .12'2  4  ft 

3.2.3  1.2.3  Mitch.  .1.  S.  \  t 

'1  07  .73  .30  Mitchell  R. 'A’  13  1P4  5,5 


Atlantic  Ref 
Baldwin  Lima 
RAO 
!  Benrtix  Avia 
Beth  s^teel 
Borden 
Blidd 

,  Can.  Pry 
I  C.r.R. 
Caterpillar 
I  Ce1ane«n 


42*4  Puponi 
1 1*2  East  Kodak 
49  F.rie  R.R. 
32''«  Gen  RIer 
161' a  Gen  Motors 
6fti  3  Goodrich 
Ift”"'*  Goodyear 
14'»  Grumman 
n2S  Gulf  Oil 
94L’j  Homesfakn 
16>.  ritinoi*  Cent 


80  Monsanto  42*’.?  .South  R.R 

212*^  Mont-Ward  4.T4  Stan  Rrar 

98*  j  Motorola  4.3  Stan.  Oil 

2Pa  Vat.  Pi.sl.  2.3%  Texa.s  Co. 

64‘*‘a  Vat  .Steel  74’'4  I’nion  Car 

47*4  N.V.  Central  40  I  nton  Par 

84' 7*  Nor  .Am  Av'n  88  Cnited  Air 

78^4  Nor  Pacific  42  I'.S.  Rubber 

3B‘'4  Paramount  Pic  .12’’*  C.S.  »SineI 

14(V'4  Penn  R.R.  24^4  Westinghoii 

.1.3  Pepsi  f'ola  223*  Woolworth 

66'*b  Phillip*  pet#  31' 7  A  niing.slowi 


46*.7  sScarS’Roe'ks 
21't»  sShell  Oil 
.1.1^4  Soc-Mobil 
17'.-?  South  Pac. 
42*’.?  South  R.R 
4.T4  Stan  Brands 
4.3  Stan.  Oil  N..r. 
?.3‘’t  Texa.s  Co. 

74’'4  I’nion  Carh 
40  I  nton  Pac. 


24^-4  Westinghoiis# 
223*  Woolworth 
34' 7  A  otincslown  .S 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jae.  Rirhardson  A  Sons) 


((’Inslnr  qtioUHons  July  346  19.38) 


I  ll'j  U'a  Tt’-a 

1  10  1ft  10 


1,978  ’  Abex  5,3 

150  BJ  Crown  78 

,  I  Rarrons  41 
55  Brit,  pete  7 
100  P  Anacda  ?6 
'  C  Fortun*  27 


Rid  Asked  Rid  Asked  Rid  Asked 

26  (Century  23  27  iMerland  64  67  .Share 

'8  .10  \C.  Grease  3  5''4  N  Ranrhmn  8' a  9  ISturgeon 

4'^  3  ID  Mineral  ft’’*  to  jNuco  .1.1  .14  Transfld, 


7*3  Edoran 
26*7  Freehold 
21  I  Keno 


r  Potash  173  1.1.3  iLed  (’aim  21 


.14  Transfld, 
.10  Warner 
4  Yankee 
11'^  York. 


UNLISTED  SECURITIES 


(Supplied  by  KIppen  A  Ca.  Ine.) 


(Ctoslng  Qtiolatinns.  .Inly  34.  19.36) 


2  61  1..10r  .PO 

2.6.1  MOf  .60 


Mod.  (  ont. 
Po.  'A' 
MoUon  '.A* 


Algoma  f'entra!  1.1 


Rtd  AskedjCons  Theatre  A  6  ...  Laurent  6  pfd  .  17 

Do  R  .  .2  .La  Sauvegarde  .11 

...  -..M  '^mmer  Inter  .  849  1169  Ldn  A  (,'an  A  pfd  40 

Continental  Lif«.  68  —  Monarch  Life  773 

roustnx  E  U  ..  II  ..  MrCarlhy  MAS 

Crescent  pfd  ...  6U  74  Do  B  1 

Crown  Life  new  ]4ft  160 

riibxn  C  .kitgxr  .1"  V^mphn'r."  ’h 

Daily  Mlrrnr  '9'  I",5  vg  Tru.xt  _  19 


36  07  -.1"  3  15  pn.  ' 

1.3  07  1  no  3,0"  Dn.  U'  "" 

”  95  1  50  .:5  Crtn  Pac.  Rv,  3S'.,  I"-.  4.» 

003:  Crtn  Pc'  Pfrt  .51'u 

0’7  147  Cdn  PIP  Sfc.  3'»  ■ 

093:  Cdn.  Salt  -I'-s  '' 

1  m:  .2"  Cdn.  Silk  4  ”5  4  "fl 

166-  wt  jo  Cdn  Tir» 

17  ST  5  ""  2.3"  Crtn.  UtiL  PM,  IM.'li  Vx  L  ■ 

*2  1'  1  50  .75  Cdn  S’lckar?  4?’, 

r.  Wallpaper  11',  I"', 

nsm:  Dn,  'B  i:'9  Id  I 

o'3^  c  W'est  Lbr  nU  U"? 

"  93  2,""  ,5"  C  We.'Tingh.  'I'a  U 

5  50  75-  80  Ca'olli  '5  '?  Jl 


108' 4  10.51.  IPS' 4 
14  It  19 
■.2'.  'I't  52'. 


Mnnarrh  Knit,  i  8' ,  5 

Dn  Ptit  55  n 

2,nn  .  Mnn,5f"rt:aj»  |  48  |  to 

1.""  ,75  Mnut.  l.orn,  18',  16 

Mtl.  Rnfrig.  I  53  35 

I  1.0.5  Mnor*  c orp.  ’  .53'.;  90 

75  .574,  Mnrgan.  H.  i  2544  '?' 

4  75  2.57  Do.  Pfd  :  105  « 

Mnrri.vnn  Br  I'x  5' 

.«"  .801  .541.  pnv  Hire  1  J4  1  11 


J’R  I  Dn  pfrt  ^  1'i  2Vt  rontinental  Lif«.  68 

Moxanrt  RW*  C  1"  Cnustnx  E  U  ..  II 


1.3  33*.a  3ft  32-7 

3..3  22*  a  ??'  a  22*-^ 

4  6  Ift?  102  102 

I  9*4  8ta  9 


2  43  2. ftft  -'ft  •  ''efingn. 

2.50  7,3’  6ft  Catelli  A 

?  ftO  1.26'’  l.ift'  Do.  'B 

3  87  L3ft’  l.ft.3  Char.  Trust 

,00*  g  Cha'co  S'eel 

ft. 51  5ft  Iftft 

1  .i.i*  l.ftO  I.ftft  Chat.  Gai 


18*4  3.7  1.3 

2.ftO  [2. ftft  .  .  .. 


2.12  .7ftf  .30  NAT.  DRI  G  f  lH* 

2,77  ^  .60  .3ft  Do.  Pfd  !  14 

LJi:  60  ,43  Nat,  Grocers  '’2-'’4 

4.02:  l.,30  1121.,  Po.  pfd  :50*.3 

ft  ft4d  -.16  .24  Nat.  Rose 'P*  hi^ 

ft  4ft  2,0ft  M2‘-a  Nat.  S'l  Car  "4 

1.39  l,4ftT  .6ft  \gf.  Tru«t  44 

•3.14  1  2ft  .67  Nnd.  Light  48 

1.86:  2.3ft’  1.3ft»  Niagara  Wire  '  .3ft 

1.11  2. ftft  I.ftft  Noranda  64^* 


IJ  3.7  U  11  ll'-a  ~  Ig 

U*-a  18  12*4  lli-i  12*/4  *  V4 

:ft  ?  ft  22  2ft  20  —  2 


3.1  iai?x  18*r?x  48'.3X 

1.1  60*.  3  .383*  60 

3.2  30  49I3  .30 


Afig  Can  T#I  AC  99  W) 

jBeauhar  LH  A  P  .10 
'  OCA  Beaiiharnnii  Pwr  1.3 

^  BC  Siigar  .  77  3ft 

•»  acA  Brin  Pete  C  30 

Brit  Am  Assur.  120  130 

BrockvJle  T  ..  6.3  70 

9,279  Gan  Delhi  P  ...  6*4  7 

Can  Fire  Ai  ..  21 

Can  Indemnity  .  20 

775  Can  Life  1.30  165 

50.3  C  Mot  Lamp  1.3*^ 
lift  CS  Oil  warrants  1  4 

.  '  Can  .Super  Oil  .  J.3  16 

'^ft  Cole  Coll  A  ..  ^ 

Lftt.3  Oft  B  ....  V  J 

lOft  Cnionial  SS  190 

210  Commercial  Life  4.3 


f  rinsing 

quefaifr 

fiaiet  EtocK 

High 

Low  Clo&« 

5, .19*  Ahbiran 

,80 

.34 

.37 

23,100  Acart  Uran 

.13 

?  .14 

.13% 

9,900  Akaicho 

.38 

.,30 

..38 

73,0*0  Alba  Expl 

.41 

.14 

.,16 

9  900  AP  Con* 

.,31 

.43 

..31 

2.163  Algom 

18.2.3 

13.73 

16.23 

lOfti  Do  wts 

7.2,3 

7.23 

7.25 

2.400  Artvt.rate 

3.30 

5.00 

,3.00 

41. .196  Am  Larder 

.23 

.17 

.21 

2.000  Am  Nerhe 

2  40 

2.. in 

2.10 

13.818  Anacon 

2.80 

2.73 

2.7.3 

180  Anc'o  Hur 

12.30 

12.23 

12.2,3 

.17.140  Ans  Rouyn 

1.80 

1.14 

1.30 

89,0.30  Apex  Re.* 

.18 

?  .15 

.16 

37.37.3'Arrpdia 

2.10 

2.21 

2.27 

3..3ftft  Area 

.43 

.42 

.41 

21.140  Arion 

.1? 

.78'%  .28'/a 

28..1ftft  AhOpI 

.?ft 

.18 

.19 

13.717  Atlas  Yk 

.20 

.18 

.18 

.38,000  AtliP-Ruf 

.20 

.11 

.11% 

18..lftft  Auhelle 

.13%  .14 

.14 

9.3.748  Aiimacho 

.48 

.40 

.4? 

18  80ft  Atimaqiie 

18 

.18 

.17 

1,383  Aufior 

2.10 

2.12 

2.70 

8.000  Avillabona 

.12 

.11 

.11'.? 

44.ftftft  Bagamac 

09' 

%  ,09 

,09 

4.?4ft  Bankero 

.14 

..11%  ..14 

17.717  Bankfield 

.11* 

a  M 

,11 

l.80fl  Barnat 

82 

80 

60 

7.400  Barvue 

1  03 

1  no 

1  00 

33,980  Barvue  wf* 

ni 

.01 

0.1% 

1.7.3ft  Barvmtn 

2.43 

2.43 

2.43 

*4,203  Ba.oe  Metala 

.94 

.83 

97 

.17.30(1  Baska 

11 

.78 

78 

28.,178  B-Duft 

2.10 

2  1" 

2  13 

8.000  Beaucage 

i.in 

2.1.5 

2.7ft 

8,300  Beav  Lodge 

43 

44 

.43 

2.31,413  Belcher 

3.30 

xA.OO 

3,1ft 

8.740  Bevron 

..16 

..13 

..13 

8.100  Bibis 

11%  to 

1$ 

8.188  Bicroff 

2.69 

2.80 

2.83 

2.4,30  Do  wts 

1,10 

1.10 

lift 

.3.3.267  Ridcop 

1.03 

.88 

98 

6.200  Black  Bay 

.70 

.8.3 

,68 

20.100  Ronville 

.10 

.09 

.09' 7 

17.02.3  Rnrdiilac 

.23 

.20'%  .20'! 

1 1 .400  Bnuscad 

.20 

.19 

.70 

708..140  Rniiran 

2.49 

2.23 

2-19 

l?..38fi  Rnvmar 

.1? 

.11 

.11 

.3,1.30  Bralorne 

6.13 

4.90 

4.90 

77.900  Briliind 

1.7.1 

l.to 

t.io 

11,800  Broul  Reef 

1.42 

I. 18 

1.40 

1 1 .000  Rrunhurtf 

,10 

.09'/%  .O9L2 

1 1 .800  Rrunsman 

.17 

.11 

.11 

178..37.3  Brunston 

'»R 

*'0 

.27 

1,4,13  Brunswick 

1.1.00 

12.30 

I2.-3n 

r.ooo  Biifartisnn 

.11 

•ii't 

.tUj 

310  Ruff  Ank 

.71 

.71 

.74 

7..3nn  Buff  Crtn 

.17 

.16 

.16 

11,200  Buff  R  L 

,09% 

08 

.08', 

7.000  Bulldog 

.1.1 

.12 

.17*.? 

1.040  Bunker  HiU 

IT? 

.16'-% 

.16% 

la.lOO  Biirchell 

.33 

43 

43 

871  Burns 

11.00 

I2..17 

11.00 

41,400  Callinan 

21'i 

70 

.701,3 

4.897  Camp  Chih 

19.17 

18  no 

18.1? 

400  Camp  RI? 

400  3,90 

3. 30 

3  90 

10.299  Crtn  A.storia 

40 

17 

17 

3.90.3  C  Collieries 

10. ,30 

9.30 

10.12 

7.700  Do  pr 

.91 

.90 

.91 

l.oon(*  Malarf 

.17 

.42 

.42 

2.880  C  Prospect 

6,13 

8  03 

6.10 

2.080  Canadusa 

1  7.3 

1.80 

1  63 

l.rin  Onam 

1.10 

1.13 

1  .10 

7.3.71.3  Can  Enn 

f.I4 

1.0.3 

1.0.3 

24.098  Pm  Met 

2  01 

1.87 

2.01 

.3  77.3  Dn  wfs 

.90 

.8! 

,90 

9.281  Cas.siar 

9.’0 

8.30 

9.00 

son  reni  Expl 

1.93 

1.80 

4.93 

7.700  Ten*  Pat 

I. .19 

1..11 

1  ..13 

8..3no  r«nt  Pnrr 

.11’, 

.11 

.Il’y 

79.100  Centrcmari 

.I6»a 

.13 

1.3'/-)  ' 

3.149  Chern  Res 

3.10 

4.73 

4,7.)  1 

4,708  Chesfervilie 

.19 

.17 

.,19 

13.000  Chcskirk 

ii'i 

.10 

.10 

49.000  Chib-Ka.v 

.70 

,67 

.81 

4..32.3  Chib  M 

4  4  .3 

4  no 

4  on 

1.88.1  Chib  Expl 

1.03 

1  no 

1  00 

12.700  Ch'mo 

1.20 

1.13 

1.13 

770  Chr-'mium 

,1.8.3 

.1.73 

.1.73 

1.1.853  Cobalt 

.68 

.64 

84 

1.000  Coc  h  Wil 

.98 

.98 

.98 

32.700  Codv  Rpco 

.88 

.70 

.78 

11.000  Coin  Lake 

.20 

.17 

.70 

33.800  Coldstream 

1.33 

1.40 

1.44 

90,341  Cbm  .laculet 

.1.80 

.1.3.3 

.1.8.3 

77.820  Colomac 

.14 

.12 

.11% 

4.314  Coniagas 

2.10 

2.20 

2.70 

I.OflO  Conlaurum 

.43 

.40 

.4,3 

31.013  Conro 

.40 

.11 

..17 

9R.III  C  Rrllekrnn 

.63 

.38 

.81 

1.-300  Con  C  Cad 

.16 

.13 

.13 

18. .388  C  Denison 

10,00 

9  40 

0.0" 

l.fiRft  Do  wfs 

.1  73 

1  30 

.I.Tft 

8.113  C  Disroxery 

1.83 

1.63 

1  70 

4.997  C  Fenimorp 

1.10 

I  13 

1.19  7 

9.010  (  on  Gillies 

.11% 

.11'-% 

.12 

07.390  r  G  Arrow 

.19 

.10 

.10 

7.7.30  C  Giiavana 

.18 

.13 

.3.-) 

11.881  C  HalliweM 

7.09 

1.71 

1.91 

7.8.10  Con  Howev 

4.-10 

4  on 

4  10 

4.070  r  Marhenor 

.30 

.12 

..30 

11,930  r  Morrison 

.40 

.13 

.13 

8.873  C  -Mosher 

.82 

.73 

.73 

8,312  Con  Negus 

.77 

.74 

.24 

9.900  Con  NichnI 

.13 

.14 

.14 

24.922  r  Northland 

1.18 

1.03 

1.03 

.1..3no  r  Persh 

.71 

.77'  3 

.71 

880  ('ons  Quo 

.31 

.31 

..31 

4,.1?9r  Red  Pop 

.1.3 

..11 

,13 

27.100  r  Rpgrolirt 

.81 

..33 

,38 

7.000  r  Sannorm 

.13 

.14 

•  It 

.3.180  ('on  .«5iid 

4,13 

1.80 

1.9.3 

21.800  Con  Thor 

.30 

.47 

.47 

4.407  C  Tiingsfen 

.8.1 

.80 

,82 

1.8.30  (  onwesi 

8.23 

7,7.3 

7  80 

7.034  Copper  ('liff 

1.70 

1.60 

1.6.3 

.3.300  C'opper  Corn 

1.98 

1.73 

1.89 

1,300  Coppererrst 

,47 

.40 

.40 

Crescent  pfd  . 
Crown  Life  ne 
Cuban  C  Sugar 


IDA  Bridge  1ft  21 

12"  13"  o  of  C  G  hisur  7.5 

*■’  ™  Dovnr  Indug  .1"  11 

6*4  7  Eastern  Trust  .10  32 

21  .66.  Emp  Life  23  pfd  35 

2ft  • .  Essex  Pack’d  2 

1.30  165  Excelsior  Life  62.3  725 

1.3*^  Galt  Brass  .3.3 


Petro  Chem  .  ,  400 

Olaort  Br  A  .  12 

Ont  A  Que  Rly  12ft  123 


40.1.30  Cotilpp 
.i..3no  Cournor 
TOO  Cowirhan 

1.. 3ftft  Crrstaur 
1.600  C foinnr 
9.17.3  Trowpat 

7.. 30ft  Cusro 
389.400  D'Aragcn 

«.762  De  Co'tr 
36.000  po  wfs 


G  Br  A  C  Inc  C  13  Sherbrooke  Tr  1.30 


I  Provincial  Bank  2a*  a  29i,i  2?ono  Deer  Horn 
Ricth  CS  pfd  .  11  tl  31ft  D'Etdona 

Rob.  J  A  W  ..  25  3S  2'6ftft  Desmonl 

Saws’er  Mass  ..  4  ....  41.700  Pet'a 


Gl'West  Life  290  .113 

V.  Guay  C  NA  42.3  4.30 

^  I  Guard  Realty  pf  12.3 


2  Onfederatn  Life  17ft  185  Imp  Chem  Ind 


Ka  17,810  I  ^ 


•3ft  A  W  Chase  IT  ..  50  55  log  A  B  pfd 


47rtl  .  .  •  rin.  Pfd.  82 

3^.1  ,  Coch.  Dunlop  23-a  ** 

7'8?  .  .  Do  3’  ,  22*3  1ft 

Cockshuii  f  ,  8U  ® 

Vft^.  Iftft  r'ft  Coghlin.  B  -1.  1  ^7-i  16 

l!'!  37*xa  .23  Comb.  En'er.  \  H  ft- 

1  **4  I.ftft  6ft  Cond  Nat’l  *0’ 

r  .75  .23  Con.  Bakeries  lo  6* 

ifl3  C  Diversified  l.fto  LO^ 

*  4?  1  7'  1  ftft 

2  ft6  1.55'  .9.'*  C.  M.  A  Sm.  38  .10* 

i. 93  1.25  .73t  Con?  Paper  47’-.2  >.1*2 

1  -’oa-  Cons.  Press  3-00  2.10 

Do.  'P'  1.2.3  I.ftft 

10;  Cons.  Textile  6?4  4*2 

a  80  10  Cons  Glass  25*  ?  20^ 

2  09  1.5ft  •7'3  Cons  Glass  2^* 

148  lift  .,30  ('nrby  .A’  !  17^4  13 

1  48  l  ift  .30  Do.  ‘B’  I  173«  1.3 

96  .70  .13  Cosmo*  !  13*a  ^ 

47  .13  .13  Craig  Bit  "  ,  * 

j, 9fi  6ft  1ft  Cram  ■  ? 

6  *'9  2.00  1  ftft  Crown  Cork  1  36  46 

lisft  .57*fa  10  Crown  Tru*t  '  ?8  2.1 

5  4j  4,00  2  00  Crow  s  Nest  204x  16.3 

.111  2.1ft  M3  Cr.  Zellerbach  ,  69  31 


7.16  1..3ftf  .7.3 

87  19  7.00  3. .10 

•-4.1  M3'  .90 

*.9t  1.4ftT  .90 


7.3  OGILMR 
30  Do.  pfd. 
90  Ontario  i.oj 
90r  Ont.  Steel 


15  .Sov  I,ife  2.3  pfd  90 

Standfields  A  U  1.1 

Stand  Fuel  p  33  4.t 

18  .Stew  ge  IJoyds  ,  A  A^ 
56  Strategic  M  29  12 

6'ii  Sun  Life  .Assce  38.3  29.3 

’0  Tor  Gen  Ins  2.3  3.3 

.  Waterloo  M  . .  7  e 

M  Western  Life  .  6.3  80 


Orangt  Cru'h  ,4.1,5  ,7.0(1  |  |  3,75  3,7.5  3,75 


-CANADIAN  BONDS- 


148  lift 
1.48  lift 


Jl.ftT:  .l.ftO 
0  06 
1.38 

3M  1.7ft 


l.no  1  30  n3\  ID  FR. 

Pavis  Leath. 


?..34  1.7ft*  .60  Di*'.  .Seagrams  19 

l,r>3  -Tftf  .88'  Dorn  Bridge  2-3 

1 98d:  Dorn,  t'oal  Pf. 

0.93;  .80  .40  Dom.  (orset  !  11 

0  09:  Dom.  Dainea  ,  8 

2.05;  Do 

3  7ft’  20  20  D  Electrohe.  U 

2  8!  I.ftft’  .7^  t).  Engineer  26 

0.84:  .4ft  -20  Dom.  Fabric  10 

1.^  65  6ft  Dom.  Foundry  13 

72.81  4.3ft  3.37*2  Do.  Pfd  105 

4  3ft  1.62*'a  70  Dom.  Glass  49 


3. a  tv?  16*  J  16*3 
so  ift-’4  ift*a  lo-'i 


3.1  ir*  Ift^a  Ift'a 

.1.1  47’ 2  46*'*  47 


4,73  4  7.3  4.73 

^3*'a  24*94  25^4 
.11  101'4  W'4 

161-2  16  16* » 
16  ui^a  1.3»'4 

12*2  ll*-a  12W 


2.1  7314  23  23 

■»04x  204x  2ft4x 

2  8  64  62’,  61 


11  Ift'a  11 
173  1.3ft  1.3ft 

.17'%  .1614  .171/i 
“♦I’s  2?  211'a 


'rW  .1.00  2.7f>  PAGE  HER6. 

1,27:  .80  .4ft  paton  Mfg. 

4. .37:  1  40  .70  Do.  pfd 

'  ft  Paul  Ser.  Str. 

Pembina 

2.4.1  t,?3  Do  pfd. 

1  72  I.ftft  6ft  penman  * 

28  14  6  on  i,nn  Do.  Pfd, 

2.91  ..13^  .2ftT  peoples  Cred. 

I  6,00  Do.  pfd 

4.33  2.00  inn  photo  Eng 

2.90  i.aot  9nt  Powell  Riv#r 

2.90  1.8ft'  I.ftft  Pouer  Corp 

14  87:  2.2.3  1.68  pn  1st 

1.3  06;  .3.00  2.2.3  Do,  2nd 

t  ft  ^4;  ..3ft  Pres*.  Metal 

j  4.10  2.00  1.7.3  prire  Broi. 

I  183.48  4.00  4,nn  Do  pfd 

‘  3.05  .80r  .25  Prnv.  Transp. 

17.1  1.20  .Rft  QJE.  PWR. 

I  1.01  .4.3'^  .3.3  Quebec  Tel. 

,  1.36  .7.3r  .45f  Quinte  ‘A* 


Do.  2nd  I  73  68 

Pres*.  .Metal  l  20*4  i9'-i 


77  I  3-7  I  95  91  93 


2m  46  431,  J  4d!,  —  7 

49**  4.8  541.2  30*2  34  *  3!., 

21*  g  4.0  24  23*4  2334  —  u 

115  3,2  117  117  117 


.^..1  i.S'i  54  34* 

.1.1  69  67  69 

4.6  47  46'.'j  47 


Cnrrent  quetationa  aupplied  by  Investment  Dealera’  Association  of  Canada 

Issues:  Bid  Asked.  Mnotcipals:  I  B  C.  For.  41-6  81  96',^ 

Dom,  Govt.  B«b(I«!  Montreal  ,5  S"  91  -■■  r'  r'M’  x  «  311 


'-S'-  PArn*  89*1  911^  ^ 

i-:,  75.7, 

Jjt  31.4.  -I-Jne  I  74-76  96  93  ^4 

.-^n  'U.  Dft  1  79  96  96  .11,2  64  92*A 

'  .  ,  Regina  .II4/72  94 

Mrlory  Loanai  gj  3Ka/^4  9.1 

3  59  f  .'th  V)  93-' 4  99-4  Do.  3*2-70  83 

3.44ft  160  f6thV)  93  99  ThreeRIv.  S*/?  64  9n-H 

L64ft  3  62  <7th  V)  Toronto  3  67  39 

162  1  63  *  f8thV>  96  97  Winnipeg  2*»4  66  38 

1ft  3  66  (9th  v>  93*-^  96V9  Vancouv’r  3^2/75  89 


Dom.  Gost.  r.aaranleedl 
C.N.R,  1  .34-59  93‘i 

1  Do.  1  61-68  95 


3ft*/4  26*.  4.4 

2134  13*2 


1.0.3  .?«  .45 

2.46  .3.5  r  .30 

2.07 
0.10 

2  45  1ft  ,20 

.57,66  2  no  1  no 


0.20?  ,80 
1.44;  100 
2.95 
2.55 


.45  R.APID  GRIP  ;  10  I  714 

.30  Rpitmans  I  20  17 

Hupi's.  .Silk  'A'  13'/?  "’1 

Dn.  -B'  5.6.)  .1.1" 

Rnhprtxon  M.  ,  21'k  13'/; 

""  Dn.  Pfil.  ;  22  2"’.. 

.jn  Robinsnn  Lilt.  12  I" 

5"  Dn  Pfrt,  I  H’ii  13'.?, 

.1"  Hnlland  P.  'A"  1  21'/j  174? 
.2"  Dn.  'B’  21  1.5 


7  74  .7"  ..35  Dn.  Pid 

1.11  P  Mafinestutn 

2.47  2  ""'  .8"  Dnnt.  Oilcinth 

1,27  1.""  ♦"  Dnm.  Srnttixh 

5!,56  2.5"  1.25  Dn.  Pfrt. 

!  5";  s  on.  2  no  Dnin.  Squar* 


1"5'?  inn  4.4  KK'i  !"1 
I"'.  4"  1  1  4a  47!^  4" 

174«  16  16  16  16 

71'.?  12’.«  .  21 '-1  17',.*  IS'-k 

36'.?  3.3'.  35  .L31,?  .34 

26'.  zn  23'.?  23  23'? 

53  .  16  5,n  461/4  4414  4ai/4 


1'4  5  "62  .3.3  19:  4  2.5  2.124?  Dn.  PM. 

»4  't"5  I  n.27  25  .13  Rnvalite 

1.2".'  1  5  22  1  20  .66  Dn,  PM. 

2""  l."2  .6"  .4"  Ru9s.ll  Inrt. 


2(W.  209.  ?(>', 
104?  1"4?  1"'/, 


191/4  1944  19''4  —  '.4 
2"  191/4  191/4  -  4.4 


Xusfralia  4  7" 
,lnl.  Bk.  .1'/?  69 


Bnl  ( ni  3.6n 
Dn.  3.69 
Man.H,  34,  74 
Mani'nba  3  6.5 
Dn.  444  66 


.Mniilr.lpals:  B  C.  Enr.  4i.5  61  OC'.i  99 

Montreal  ,3  6"  94  ....  B  AH.  4  6t  9" 

Dn.  .3  64  R9  ....  .3  b-T  9" 

Dn.  3  66  6.5' k  ....  Rui-b.*  4  6.3  9744  99 

Dn.  3  7"  64  ....  f'an.Hrrw.  .1',  67  94  97 

Do.  3  72  62  ....  D".  4''4/61  96'.?  100 

Qu-bro  31 4  61  94  ....  E.  rernml  1’'4  75  92'?  . 

Dn.  31,2  64  921,4  ....  Uelancsp  .3  62  91 

Rejina  .394, 72  94  ....  f  Ehnm.  51/4  71  96 

SI.  .Inhil  .344/64  93  ....  4  3’'*'2rt  94'4 

Do.  3'2,7n  86  ....  C*"  f3''*  3  76  94  97 

ThreeRIv.  3'/?  64  9n.’4  ....  Gorkshiitt  414  6.5  9"  94 

Toronto  .3  67  69  ....  C*-*-  65  9514  97 

Winmpe*  29466  66  ....  _  3  66  96  ion 

Vancouv’r  34?/75  69  ....  J)'"'  ■'  62  94  96 

Ci^dit  Fonc.  5,  85  100*/^  ... 

Ralls  and  Navlcationtt  '3".  4'?/7n  inn 

Dom.  Frtv  4'?  69  96  102 

Algoma  CH  5  .59  1444?  147  Dom.Stnr.  4 '4  7.5  96'?  96',? 

Canada  SS  3W/57  981,?  _  Dom.  Tar  5  67  99 

Do.  4,'68  96  ....  Dr.vrten  494/74  97'?  1(10 

Eaton  Ac.  4’3'4 '74  OA  JOO 

I'tilKieat  Eddy  Paper  4  74  P.T-a  95*/^ 

Fed.  Grain  4  64  95’^ 

Bell  Tel,  4  70  98' i  ..  G.Mtr.A.C.  4  64  96*  2 

Do.  4'/2  67  100  10.1  Do.  4^4  69  99  102 

Do.  3*'4  79  95  97  (Jt.  Plaina  4  6.3  2.34 

Do.  4  81  93'.^  Giinnar  .3  60  101  ]01 

Rraril  T.  4^4  70  8.1  86  HuJ.son  Bav  4  75  92'/i  95 

Bovsater  3\  M  91*/i  9.1*^  Imperial  Oil  1  69  91  .1 

BC  Elec.  n»/4'fi7  91'y-i  Do.  3-'«/75  91'&  95  I 

Do.  1*^4  68  9.3',^  97'.3  Imp.  Tob.  .1.70  91»i  ..I 


153/4  12^2  1,8  14 
5II4  28*-a  4.4  .10 


14  L5*-2  14 

.10  29*/7  29h 

11*2  11*4  11*« 


S  .50:  3,00’  2.00  Dom  Square  I  lift  100  .3.0 

1.39  1.00  .30  D.  S'l  A  C.  23  171-4  4.6  24  21 

2,9f  .90  .50  Dom.  .Stores  44  .12  2..5  44  40' 

1  24  4ft  .371^  Dom.  Tar  18*2  l2>/7  2.9  17  l.'i-- 

KJF?  I.ftft  .75  Do.  Pfd.  24  .  2ft  4. .5  22  21 

ft. 14;  4ft  -50  Dom.  Textile  9  7  a*/a  8 

|.s.6ft.  7. ftft  .3  25  Do.  Pfd  141  118  4,9 

p  06  D,  Woollens  2.25  1.2.5 

Donn.  A  .Mudge  1.6ft  120 

2.91  1,40»  .85t  Donohue  |  4?'‘’*  .ii  is  IT-2  -17 

1.41  Dow  .  .36  11  15  1,5 

0  86  ^ft  .30  Dupont  1  29%  ?4  ?.ft  28*  i  ?6 

136.97  3.75  1.87i-a  Do.  Pfd.  I  95  I  90  4.1  90  9ft 

8.17  E.  KOOTENAY  4.25  .l,tn  1  .. 


E.  KOOTENAY  4.25 


6.40  2. ftft  1.50  ST  I.AW.  CP.  |  92  •  75%  2.5  '  81  81 

Do.  pfd.  Ift?"**  IftI  ,  Ift2-V4  102 

3. .50  St  l.aw.  Fl.  Pf.  100  100 

0..36:  ,.50  .15  Sangamo  14  ■  12  4.1  .  ,  , 

.56:  ,80  .40  Sarnia  Bridge  |  16  j  i4'/^2  .3.1 

2..56.  .80  .40  Scarfp  Co.  ,  n  101-4  62 

1.7.1  1.00  ..50  Scythes  :  16%  15x  L3x  15 

1.49  1.45  .90  Shawinican  ^  90  68*/4  2  0  90  88’ 

8.90  2.00  L.5n  Do.  'A'  Pfd.  |  .51*4  47  4.7  48  47 

8.90  2.0.5  1.68%  Do,  ’R'  Pfd.  |  54%,  .51  4.4  52  .32 

.■V.iS  2.0.5r  1.15f  Sherwin  \5ms.  •  44  40  4.7  4ft  40 

0.27  7.00  5.35  Dn.  Pfd.  1  152  110  4.7 

2.20  l.lOrt  .60  Sicks  Brew,  |  29%!  75  5.6  96  25 

2.20  l.lOr  .60  Do.  V.T.  |  28i,a  23  5.5  25'/a  25 

1.59  1.00  .50  Sjiknit  1  21  ,  19  1.6 

0..58  2.00  1.00  Do.  Pfd.  !  .17%,  17%  .5,6 

2.14  .60  .45  Silverwood  *A'  I  11*'*  10  -3.1  11%  IJi 

7.10  .60  .45  Do.  ‘R*  |  11%  Il'/^X  4.6  11%  Jl 


1.49  1.45  .9ft 

18,90  2.00  L.'O 

18,90  2.0.5  1.68 

.1..58  2.0.5r  1.15 

30.27  7.0ft  5.35 

2.20  l.lOrt  .60 

2.20  1.40r  .60 

1.59  1.00  .50 

lft..58  2.00  1.00 


68I/4  2  0  90  88I3  891/4  4  1/4 

47  4.7  48  47  47%  . 


5  .5  25'/j  25  2-5 


4  69  10ft 

4*^  7ft  Iftft*’* 


Nfid.  .1%  .37  98 

82-5  Ho.  1  .38  96 

2-30  no.  4%  64  ]ftl 

!  no.  4  74  95 

'Nova  fi.  2^4  66  89 

i  Do.  11/4  7ft  92 

no.  41/4  69  JOft 

80  Ont.  Hv.  1  64  91' 

792  ,  Do.  1'/3  79  92' 

•345  ;  no.  4  67  100’ 


97  99  VtiHties) 

95%  97^  PpII  4  -n 

Do.  4'/2  67  100  10.5 

Do.  3*'4  79  95  97 

r)6  Do.  4  81  93'.^ 

Qft  M  Rraril  T.  4%  70  81  86 

q.t  .  Bovsater  5%  80  91*/i  91* 

92  ....  BC  Elec.  5»/4'fi7  91'% 

100%  ....  Do.  .5%  68  9.3'/a  97', 

mo  ....  Do.  3*/2/75  89  91 

100* -a  ..  t)«-  4%/79  101%  lft4 

^84  Do.  5%  8ft  91  93 

qi  94  Ho.  4*4  81  08'%  . . . 

06  C*Jg.  Pr.  5%/72  »1*%  ... 

96%  97V4  Can.  Elec.  4/68  95%  .  . 

01  ....  r.P.R.  3%/72  94*%  97 

98*4  ....  Pwr.  3%/7ft  92  9.5 

96%  ....  G.L.  Pwr.  4%/7.5  95'%  98 

]ftl  ••  MrLar.  Pr.  1  69  9ft  91 

95  97  iMex  Light  .5/75  9ft  93 

89'%  ...  Mar.  Elec.  4  75  94 

02  ....  NfId  L.P.  5%/66  91'% 

]ftO  ....  Do.  4*%/74  97 

01%  .  .  Do.  4, '75  95  .. 

92' a  94%  7>o.  5/72  98 

100'^  ....  ^or.  P.Pa  4'%  67  94'^  .. 

mo  ....  PowerCp.  .5*/a/67  90'/^ 

ITift  .  Que.  Pow  er  3  62  94  96 

07*/^  9A*%  Shawinigan  3  61  95  97 


tl.319  D'Etdona 
2,600  Desmonl 

41.700  Det'a 
M80  Dome 

1 1.200  D  .Asbestos 
41,014  Diadem 
9.88.5  n  Magnes 

61.400  Donpida 

65.400  Diivan 
21.130  Dvno 

m.inn  e  Amphi 

7.900  Fas'  Ma'arl 
11.515  East  .Sull 
14  900  Fas'  Ash 
7n!nftOEasl  MctaN 
11.2.52  East  Mining 
4.10ft  E'dcr 

20.700  Eldnch 
2.1.13.014  El  pen  Rev 

12,000  El  Sol 

27.400  Em  Glacier 
12.600  Eureka 

270.290  Evpl  Ml 
7.8.15  Falronhridge 

а.  800  Farada.v 
515  Do  wts 

1.810  F'vvest  Tung 
16.100  Fed  Kirk 
46.099  Francociir 
11.78.5  Frobisher 
10  Do  debs 

12.700  Gaitwin 
12.2.34  Geco  Mines 
16.800  Genex 

1.700  Geo  Scien 
29.931  Giant  YK 
74,1.10  Gtcnn  Tran 
8.100  Goldale 

41.400  Goldcrrst 

б. 100  Gold  Eagle 
I  4.9,50  Gold  Man 

I  4.000  GF  I'ran 
'  9.615  (irah  Rousq 

24,125  Grandine.s 
1.11.3  Granduc 
45.100  Grryhawk 

7.400  11  Mining 

8.400  Gulf  I.cad 
8.575  Gunnar 
5.240  Do  wts 

28.500  Gwillim 
.19.450  Hard  Rock 


Ind.  Arc,  A'-a  71  101'/^  JOi  lt02  2n0Har  Minerals 


Do.  5%  74  IftO  1I449  Hasaca 

Do.  41/2 '74  91'%  96  8.000  H  of  Lakes 

Irving  oa  5%  67  lOft  .57..1ftn  Headway 

Loblaw  4  73  91  93  137.20ft  Heath 

Map.L.M.  3%/6.1  92  ..  17.700  Heva 

Massey-Har  5  67  99%  302  8.9.30  High 

Midwest  5/70  113  ...  2.025  Holiln 

N.S.  S.AC.  3*.^  61  95  6..140  Hoyle 

Ogilvy.LA.  4/67  94%  96  .1.200  Hugh 

Pembina  4-%/74  99  11.800  Inrt  L 

Do.  5,72  98'/^  101  12.600  In.^pir. 

Phillips  5  68  100  -  p.fiPO  Int  R 


Price  Br.  3'/4  66  91 

Pronto  Dr.  5  60  97 

•it.  Law.  Cp.  5  72  101  103 

.Sasks.  Pipe  5/72  99 

.Simpson*  434  7ft  99  102 

Do.  4%  73  98  102 

Sleitiberg  5%/73  99'/^  102 


7'-3  Oniano  4,  .59.61  100  102  I  Ho.  3%  70  94'%  J^Va  ^  ^7,^ 


8,9.30  High  Bell 
2.025  Hoiilnger 
6..140  Hoyle 
.1,200  Hugh  Pam 
11.800  Ind  Lake 
12.600  In.spiration 
9.600  Int  Ranwick 
4.900  Irish  Cop 
800  Iron  Ray 
10.100  .lark  Waile 
2,5,50  .laenhus 
67.825  .laye  Expl 
17.2n7,.leanelte 
46.750  .lellicoe 


50,02.5  iionsmilh 

I. 5,917  .lowsev 
9.000  Kenville 
2.695  Kerr  -idd 

26,600  Keyboycon 
.500  Keymet 
2.l0ft:Ki!emhe 

2.6.50  Do  wls 
140.0,50  Kirk  Hud 

10,662  Kirk  Min 
2.58ft  Lahrarinr 

14.. 1no  Lake  Cinch 
40.67.5  L  Dufaull 

7.700  I.ake  Ling 
765  L  Shore 
700  L  Wasa 
3.710  l.a  Lii7 

1.2.50  Lamaque 

II. 200  Lellch 

9.. 50fl  Lenrnurt 
3.000  Levtnd'n 

17.040  L  L  Lac 
262..154  I.omega 
45,920  Lorado 

4.6.50  Imuvif  ourt 
9.100  Lyndhurst 

7.. 32ft  Marassa 
25.650  Macdonald 
!3.,1ftft  Marfie 
x12,.340  Mackeno 

1.3. . 500  MacLeod 

3.7.50  Madsen 

11.. 3fto  Magnet 
4,000  Afalartjc 
1,560  Maneast  U 

61.800  Marrnn 
7.000  Marcus 
32.790  Maritime 

27.1.50  no  B  wds 

19.. 500  Martin 
1.488.466  Mavhrun 

1.. 160  McIntyre 
28.700  McKenrie 
15.160  McMarmac 

10.4.50  MeWatters 
6.150  Menlor  new 

42.288  Merrill 
1.58.9.50  Meta  I  ran 
211.165  Mldrtm 
.15.250  M.lbken 
10.950  Mindamar 
1.192  Mining  Corn 
118.050  Min  Endeav 

27.. 5?7  Min  Ore 
61.510  Mogul 

800  Mnnela 

8.1.50  ?Miibi  Mm 


78.7.50  \e5  Labine 

17.200  New  Alger 
10,001  New  Athona 
11.100  New  Bid 

3.200  New  Cal 
1.025  N  Cnnrord 

.300  New  Ha  vie* 
1.120  New  ndhi 
11.285  New  Dirken 
40.125  New  Fortune 
21.150  \  C.cldv  ue 
11.650  N  llairicana 

1 1 .1.50  New  Hosro 
61. m  New  .la^on 

2.400  \>w  Kelot« 
19.917  \Vw  lund 

11.400  \  'lanitoba 
ina.6;'.5  N  Minda 

28.161  \  Mvlama 
141.000  Newnorth 

I. 3.930  New  Rotivn 

II. 749  New  Rnyran 
41.000  N  .Senator 

2..300  \ew  Tak'l 
0.000  New  Tburb 
31.696  Nickel  Rim 
■'2.025  Nipissing 

12.400  Nisto 

11.400  Nor  Acme 
16.600  Norlartir 

4.860  Normetal 
26.900  Nor  Inca 
94,700  %'  Rankin 
60.787  North.span 
26.200  North  Can 
lo..5no  Northland 

16.6.50  Norvalc 
.3.100  Nudutama 

22  ..300  Ohaska 
8,i?n  O'Rrlen 


2.09  1,71  1.91  P.TOO  Osisko 

4.10  4  00  4  10  12.600  Par  p:ast 

.50  ,42  ..30  1.190  Pamoiir 

^40  ’15  il5  60.200  Pan  \5>st, 

*82  *75  !7.5  2.800  Paramaq 

[77  *7^  \i  20. .100  Parher 

J5  ill  !m  LPl  Pardee 

1.16  1,05  1.05  20.100  Pater 

74  .■'■’'a  .21  6.700  Paymaster 

!.31  i.51  ].51  4.000  Perrnn 

.1.5  .*.1(  !i.5  .3.995  Pick  CreW 

[oi  !.55  !.56  ’ftft  Pioneer 

'l5  *14  !ll  22.200  Pitch-Ore 

4.15  ,1.80  3.95  2.665  Placer 

-,f)  47  26.400  Prem  Rnrd 

.81  ifift  *82  ^■■*"ft  ^rr%\oty 

8.25  7,2.5  7  8ft  Pronto 

1.70  1.60  1.65  1-650  Do  wts 

1  98  1  75  J  89  ^  ftL5  Pros  Air 

,42  .10  .40  1L?nn  Purdy  Mica 

17  18’a  60,900  Que  Chib 

1  45  1  35  1  45  16.2.50  One  Cop 

in  \-j  17  8.600  One  Lab 

I. 52  1,50  1.-50  4.115  Que  Lith 

ii'_  Ml,  IJI,  1.500  Que  Man 

•.7  ’  IJ  '  26.815  Q  Mefalliirg 

40  ]l7  !ia  6.130  Oucenston 

'■yo  ”17  J-  1.195  Quemont 

16,8,50  Radiore 

Tl  'J}  ll  2.460  Rainvill. 

y  41.9,1ft  Rare  Earth 

.?o*.2  .17  .19  27.1.30  Ravrock 

..50  ,50  ..?n  400  Reeves 

--ft  400  Renahm 

.39  .?.>%  .39  11.200  Rev-spar 

-t-'  8,166  Rio  Rupununi 

14.12  1.173  14.1?  r.MOTI.x  Athah 

-L'  -17  24.000  Roche 

•^'  -^ft  7.14.5  Rnrkwin 

II. 50  17. M  18  50  6..500  Rowan  Con* 

10.800  Rovana 

•  9.500  Rva nor 

1.07  1.0.1  1.03  II. mo  St.  Michael 
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lecprd  Uranium  Contract 
5  Awarded  to  Northspan 


I  Toronto.  The  world's  largfist,|R95  fppt.  At  Panel,  No.  1  Shaft  -  York;  -Oil  men  sre  con-  .lerted  to  a  tariff  approximating  j  - 

Ingle,  urannim  minine  ron-|has  reached  a  depth  of  212  feet  Toronto — Announced  hv  Pro-  (siderinz  a  plan  for  a  graduated  one  per  cent  of  value  for  earh|  Toronto  —  Mogul  Mining  Cor- 
Tact  has  been  awarded  to  North-  w'hile  No  2  shaft  has  been  sunk ''’f’cial  Deportment  of  Mines  dur-  tariff  or  excise  tax  to  limit  oil  percentage  point  by  which  im-'poration  is  proceeding  with  plans 
^an  Uranium  Mines  Ltd.  in  the]to  a  depth  of  160  feet.  P^st  wieek  was  a  unique  according  to  Petroleum  port,':  exceed  the  maximum  deem-  ^  concentrator  at 

lind  River  (Algomat  region  nf|  Mills  are  scheduled  to  be  built '■’Sreement  de.signed  to  attain  the  week  McGraw-Hill  publication,  ed  by  the  President's  commiftee  -u-v,  cv  Htii  rr,r%ner  m 

orthern  Ontario  according  to  an  on  each  of  the  three  properties efficient  mining  of  an  im- The  tariff  would  become  opera-  as  consistent  with  national  secur-  eiarsey  iiiii  copper  mine  in 

nnouncement  by  the  company: with  work  already  in  process  on  P'^rtant  orebody  owned  .lointly  by  tive  only  when  imports  exceed  ity,  The  maximum  is  the  16  6  per  Leeds  Township.  12  miles  north 
lanagernent.  the  Pm  Tinto  Min-! both  the  Lake  Nordic  and  Spanish  world  s  two  largest  nickel  pro-  the  1954  ratio  of  imports  to  domes-  cent  ratio  to  domestic  production  of  the  asbestos  belt  at  Thetford 
ig  Co.  of  Canada  Ltd.  i  American  sites.  Lake  Nordic's  ,  't'f  production.  'as  existed  in  19.54  Since  then,  yfipp,  Q,,e  managing  director  W 

A  letter  of  intent  ha^  been  re-  ^ju  will  have  a  dailv  nroductinn  Lying  partly  in  the  Levack,  Proponents  believe  this  ap  however.  F'lemming  has  taken  the  u  '  ,  ,  ,  ,  , 

Mved  from  Eldorado  Mining  and  rate  of  4000  tons  Spanish  Am- International  Nickel  nroach  will  overcome  objections  position  that  there  is  no  rea.son  to!  tVeber  r  poits.  Initial  reat- 
efinirg  Ltd.  the  Canadian  gov- |pr, pan's  mill  will  process  2  000  ^”  Canada  Ltd  and  partly  m  that  quotas  or  tariffs  lead  to  fed-  be  limited  by  this  formula  ment  will  be  600  tons  daily  but 

rnmenfs  agency,  for  the  pur-ifn^,;  -vr  riav  and  Panel's  niill  Lake  property  of  Fa  1- era!  control  or  to  discrimination  Any  imports  m  excc.s.s  of  the , plant  designers.  Kilhnrn  Enginerr- 

lase  01  $242,416,600  worth  ofi^nrin  tnns  neV  Ha,-  'Iconhridge  Nickel  Minos  Ltd ,  against  friendly  nations,  and.  at  level  recommended  by  the  com-  ing  Ltd  .  will  provide  facilities  for 

_ n  A,,.H  lahniit  .an  mile,  fvo-v,  _  .u-  _ 1H  r,,.,  a  -.-aHMatoH  ultimate  canaritv  eif  between  7Sn 


Falconbridge 
And  Inco  In 
Mining  Deal 


|U.S.  Oil  Men  Ask  Tariff 
!Or  Excise  Tax  on  Imports 


IMogul  to  Build 
Concentrator  In 
Easfn  Townships 


Ontario  Iron  Ore  Shipments 
Up  Widely  in  First  Half 


ri  undertaking  by  Northspan  to!  ctnni,  uu  c  con  oc, mining  operation  i  policy  committee.  This,  they  say.  a  barrel  more  than  the  present  yne  mm  sue  preparaimns  are 

[feet  a  record  production  rate  ofi  ,  .  '  .  ^  b,6»9,8b4  i\j,ning  of  other  orebodies  in  theiwould  help  keep  the  domestic  oil  lO'^  cents.  It  is  understood  that  a  being  made  to  sink  a  new  three- 

nno  tons  per  day.  It  was  Lirricers  anil  direc- vicinity  but  outside  the  Levack  I  industry  strong,  .  maximum  of  49  per  cent  of  the  compartment  shaft- -from  the  adit 

■ibed  'oy  Mr.  Aird  as  '  most  satis-L  l  or  tne  company  mrludp  .1.  Fecunis  block  will  be  done  separ-  The  proposed  system  could  have  value  of  imports  is  being  dis-  level  to  proposed  depth  of  .60(1  ft 
ictorv".  U>'-  W.  H.  Bouck,  ately  by  the  two  companies,  a  broad  industry  impart,  the  cussed  Two  levels  will  be  established  to 

Negotiations  are  now  well  W.  A.  Hutchi.son.  Engineering  staffs  of  Inro  and  magarine  says:  it  could  cause  a  Government  officials  have  rai.s.  permit  develoymg  and  mining 

pi'way  for  approximately  $70,000,-1  ^rector,  .1.  N.  V.  Ehin-  Falconbridge  are  now  werkinglshifl  in  pipeline  and  tanker  mnve-  ed  the  point  that  quotas  might  o\er  770.000  tons  of  1  85%  copper, 

50  of  new  hnancing.  termed  by]”"'  L.  T.  Donaldson,  J.  H.  Hirsh-  out  the  details  of  the  unusual  min-  ments  of  crude,  and  could  be  a  ultimately  lead  to  federal  control  plus  silver 

Ir.  Ail'd  "the  largest  individual  jO®*'’'’'  Westerfield,  R.  W.  ing  operation.  I  boon  to  inland  refineries  by  off-  They  also  have  frowned  on  tariffs  Known  as  a  former  spasmodic 

mount  of  mine  financing  in  thei]^'‘’Snt,  G.  A.  Roy,  Secretary-  Exploration  and  development  oflsetting  any  price  advantage  pro-  on  the  theory  that  a  uniform  high  shipper  of  high-grade  copper  con- 
istorv  of  Canada."  jTreasurer,  and  A.  Fick,  Assistant  the  Fecunis  section  will  be  cop-  ducts  manufactured  from  foreign  tariff  would  bar  imports  from  the  centrates.  dating  back  over  lOO 


Northspan  is  the  company  re-  Secretary-Treasurer.  tinned  under  Falconbridge  super-  crude  might  have  over  those  made  natinn'.s  relat  \-ely  high-cost  nil-  yours,  the  Harvey  Hill  pen. 

ilting  from  a  recent  amalgama-j - - -  s’ision.  but  when  sloping  opera  from  domestic  crudes  This,  inde  producing  neighbors  m  the  West-  perty  of  Mogul  contains  throe 

on  of  three  major  Blind  tions  commence,  probably  in  1958.  pendent  producer.s  say.  would  ern  Hemisphere,  while  varying  beds  of  copper  mineralisation 

impanios.  Lake  Nordic  Uranium. ^"nTrol  L6QUC  »  they  will  be  carried  nut  in  Fecunis  place  the  inland  refineries  back  tariffs  to  different  cnuntrie.a  would  Two  pf  the  ore  bodies  persist 

lines  Ltd,  Spanish  Americanj|^  I  i%»  «•  section  as  well  as  the  I^ei-ack  sec.  in  a  competitive  position  with  violate  the  ration'-  historic  non-  along  1.400  ft  to  maximum  slope 

lines  Ltd.  and  Panel  Consolid-'P0|  frlA  StOQ  ^ion  by  International  Nice)  .Ml 'coastal  plant,?  using  imported  discrimination  policy  depth  of  1.100  ft  The  indicated 

ted  Uianlum  Mines  Ltd.  !  ore  from  each  company's  property ;  crude.  Some  independents,  however,  tonnage  comprises  ,5,65.000  tons  of 

-ri,®  cincti-icnan  contract  hrtn-s'lli%  HviIIimm  ('"'•11  delivered  to  that  companyl  Domestic  producers  definitely  believe  neither  ohiection  IS  valid  179%  copper  over  10.5  ft  m  the 

more  ?han  $500  for  proces.sing.  Thus  ore  Tom  are  not  happy  with  happenings  under  the  graduated  tariff  sys-"A"  and  455.000  tons  of  i  00 

iT  ^  .franuim  - _  the  Feciinis  .section,  ,t  ,s  under-  under  the  '  voluntary  restraint  tom  Thev  fea'  thp  eraduated  copper  over  9  9  ft  in  the  '  R' . 

p  h  TcTToT  under  the  ^  ralrac  A _  ,  ,  stood,  will  be  delivered  by  Inco  method  invoked  by  Defense  Mobil-  tariff  would  allow  Pnough  flexi-  About  500  ft  of  ore  length  ha.s 

-imen-  or^rRiTTinto  Mining  t  edT  (hfl7^tH  T  n  Falconbridge  slirer  Flemming,  the  magazine  sa.ys  hility  of  operation  to  offset,  any  been  drifted  out  in  the  P  zone 

nTTanirfa  ltd  cTtra^  runiHoTTj^^^^  and  Del  Rio  Pro-  Fecunis  No.  1  shaft  While  theUs  a  result,  independents  are  be-  charge  of  di.srimmation,  and  that  on  the  adif  level  tvhe'-e  minahle 

^  ^  ^  TTiJI  total  tonnage  involved  has  nnf  1  hr ved  nearing  the  stage  of  pre-  there  would  be  no  tariff  increases  grade  svas  found  to  exceed 

\  ^m.  Hranium  Mines  Ltd  pvtTc.T' ""  heen  disclased,  the  terms  providei-senfing  a  recommendation  expect-  from  any  source  so  long  as  im-  original  drill  indications.  So  far 

1^  ^  Tinto  rTnan!  nowT-  mf/thPcTi/c^.  u  '’  folding*  in  for  complete  mining  of  the  Fe-  ed  to  include  a  .specific  plan  for  ports  remain  within  the  ratio  the  approximately  a7.a  ft  of  drifting 
Iso  a  Rio 'Tintn  company,  now  re  southern  Saskatchewan.  (jpposjt  over  a  period  of'doing  the  job.  government  prescribes  They  also  has  been  co^mpleted  in  the  third. 

nquK^he?  to  Northspan  Plans  provide  for  complptinn  of  vpars  ^  t  s^.y  t.hat  drfpnsp  amendment,  or  “C  ’  zonp,  on  the  adit  level  but 

notion  of  "largest  contract  hold-  four  offset  wells  monthly  on  tr  nu  1  -r  v  u  14*  a  For  Limit  been  calcu- 

r"  and  hecoines  the  second  proven  sites  in  the  Weyburn  oil-  "hilip  T,  Kelley,  Almister  suggest  ■that  voluntary  action,  by  .some  form  of  lated  to  reserves  as  vet 

irgest  in  the  Blind  between  noiv  and  the  end  "f  7\^T"''’'’[l'F'pmmin"  Tinde^  the  defense  tariff  limitations,  by  quota  re-  Good  Progrevs  Made 

[ith  its  contract  of  $206,910,000.  of  November.  Completion  of  these  T 7  !'’"^iamendm'nit,  adopt  the  general  strirtions,  or  by  any  combination  Considerable  m.etalhirgical  svork 

[s  scheduled  production  rate  of  we]!?  together  with  the  14  svells  ''.•H  >o  maximum  ”LI'^otion|  ^  b®  sub-  thereof,  the  magazine  points  out,  has  been  conducted  on  represen- 

pon  tors  per  day  new  places  it  now  on  production  based  on  gov-  f*’  orebody  by  avoiding  tbe^Pti..  .ij^ — - i-  i-  ■  • - : - : - - - - samples  from  underground 

bcond  in  capacity  to  Northspan.  ernment  allowables  will  secure  boundary|  '  .  including  co'-f-aid  pay-  development.  These  tests'  have 

Half  Billion  In  Contracts  for  Central  Leduc  and  Del  r,o  ^it^rHes  i#  -  .  DiirH  Ks '  v  a7  $135:.516  .suggested  the  propo.^ed  flotation 

Northspan  plus  Algom.  together  a  potential  of  2.500  barrels  of  oil  Among  other  avant.ages  of  the  in-  y  l/TICO  lO  lUSil  For'the  six  months  ended  Jun®  process  now  being  finalized,  svil! 
•ith  the  district's  first  producer,  daily,  the  companies  .state  PP^’c^Lon,  he  said^  of  production  to-  hkely  yield  a  42%'copper  noncen- 

'ronto  Uranium  Mines  Limited  The  Weyburn  oilfield  was  dis-  would  'he  closer  PP'^r'^^POtion  nf||sfc  ■  tailed  $1  272.5.35  from  77  757  tons  ftote  and  give  a  95%  recovery, 

nd  its  contract  for  $.5,^n00.0m.  PP''"od  by  pntraJ  Lediic  and  Del  T/o|''/rearfmTrtTre^  *  UBVBlOprnBnt  and  estimated  net  profit  was  .$2.39.-  Go^d  progre.ss  is  being  realized 

ninoe  total  contracts  under  the  Rio  and  is  located  on  these  com-  "OS  of  great  importance.  I  I  _ , _  _ ,,  ,  ,  _ m  driving  a  raise  from  the  adit 


rings  total  contracts  under  the  Rm  and  is  located  on  these  com-  "'®*  great  importance. 

[10  Tint,o  direction  to  over  the|pontes  large  land  holdings  in  the  -  - 

alf  billion  dollar  mark.  ,  !||  Intai'aete 

The  Northspan  contract  comes  The  two  companies  al.so  propo.se  1111616515  rOriTI 

ttlp  more  than  eight  months  'o ,  Pther  , 


- ' — ■ — -  tative  samples  from  underground 

period,  including  cost-aid  pay-  development.  These  tests'  have 
ments,  was  $135,316  .suggested  the  propo.^ed  flotation 

For  the  .six  months  ended  Jun®  proces.'.  now  being  finalized,  will 
30.  1956.  value  of  production  to-  hkely  yield  a  42%  copper  eoncen- 
talled  $L272..5.35  from  77.757  tons,  trate  and  give  a  95%  recovery, 
and  estimated  net  profit  was  .$2.39.-  Good  progre.ss  is  being  realized 
6.35  exclusive  of  cost-aid  In  cor-  driving  a  raise  from  the  adit 


,  — - A  At.  ’rpcnnnrfmp  nprior?  of  la«t  Vpar  SUrfflCP  tO  provide  -Addl- 

Current  developments  on  amounted  to  $1,108^34  LoPol  ventillation  and  to  sample 


The  Northspan  contract  mmes  rompanie^  also  propose  U«l\«  HITCrGSTS  rOrill  Vjrcnia  Mirine  Corp.  propertievS|^^^^  'pVofu'to  abovp  the  IpvpI 

flip  more  than  eight  months  ^  .  .  which  have  bePn  transferred  con-  $2]7.nas' including  cost-aid.  Arrancppipnt?  have  b^rn  inade  to 

's  New  Mining  Company  h, - 

T,ro„,„  -  b.,-.  „ ;n„r"rb:'",'.,S;"b''’f',LSiNew  Jack  lake  [j;.  ib:;-, 

n  fhe  Panel  nronertv  "  1 in  formation  with  British  backing.  =i"d  mining  rompamest  are  "Lj  C*ar*  ni'illlnei 

Vith  The  exTrience  of  its  other  Canadian  mining  exnlo-  such  a  nature  as  to  TO  313^  Prilling 


o/nmAac  flffpr  «;h«ft  cinkmf  beean '  Toronto  —  Announced  here  i?|pnsinc  eight  le^dinc  financiai|  ijly  ijping  the  ^haft  into  new 

n  Hie  Panel  nronprfv  "  their  interest  in  formation  with  British  backing.  ;s"d  mining  companies)  are  of  y  Ot'illinM  development  plans  as  a  means  of 

the  evnenenre  nt  Us  other  ^Lnei'als  Ltd  Central  Leduc  and  of  a  new  Canadian  mining  explo.  such  a  favorable  nature  as  to  |  Q  jldlT  l/rilllllQ  speeding  up  tonnage  to  the  mill 

^  .He.  vTefore  tf  fT  Rio  tTo  ®  cs'nt  ration  company.  New  Consolidat-  warrant  an  extension  of  the  op-  _ ^ 

ropertiee  betore  It,  me  mo  lin  o  gross  royalty  on  44  welLs  produc-  ed  Canadian  Exploration  Ltd . ‘=’'='Lons  with  two  additional  drills  _  „  _  As  time  permits  Mogul  is  ex- 

lanagement  can  incorpoiate^al  nr  capable  of '  producing  in  which  will  be  known  as  New  being  pressed  immediately  into  '  -  mple.ion  of  4he  explore  favorable 

lodifications  necessary  to  effect  southeastern  Saskatchewan,  Tlie  conex  Company  has  been  form  service,  according  to  a  state- electrical  resistivity  and  magneto-  gm^nd  northwesterly  and  south- 
shorter  and  .smoother  plant  f.^,n  companies  say  it  is  expected  ed  as  a  Dominion  corporation  hv  ment  released  hy  Georges  Du-  meter  surveys  on  the  l,000-3cre| easterly  of  the  three  rnain  ore 

tarting-up  Penod  for  Northspan.  fh^t  many  more  wells  will  be  Consolidated  Gold  Fields  of  Routh  fresne,  president  ^f  Lake  Uran-  beds  Attention  will  also  be  given 

hus  giving  Northspan  a  unique  completed  on  this  7.50,non-acre  Africa  Ltd .  the  British  mining  and  ‘All  indications,"  Mr.  Du-:  -vi.nec  r  fd  in  the  rhi^hnn  4he  quartz  type  ores,  closely 

mjition  in  the  field.  Saskatchewan  tract  before  the  end  finance  house  ^r^sne  says,  ‘  point  to  the  pres-  .  .  *  .r  -  Iparelleling  the  mam  occurrences. 

Rio  Tinto  Mining  Company  of  of  19.56,  Newconex  will  takp  an  active  enre  of  an  important  orebody  in  gamau-Opemu-ka  copper  area  i^^jivhir.h  years  ago  yielded  high- 

'anada  is  the  result^  rrf  the  recent  Central  Leduc  and  Del  Rio  also  part  in  the  Canadian  mining  in  little  probed  section  of  num-  Quebec  has  revealed  not  only  the  grade  copper 

nerger  (May  1.  1956)  of  all  the  announce  that  two  wells  Imperial  diistry  both  through  exploration  eroiis  large  gnssan  zones  '’f'f^lchain  of  anomalies  m  northeast'  The  Harvey  Hill  mine  was 

nining  interests  in  Canada  of  King-sford  No  .3-21  and  Imperial  and  participation  in  financing  Lxploration  projects  ^i''’,  f;*'’PP'j..^.,„_  ,'j!finanred  in  the  la=t  Century  hy 

oseph  H,  Hirehhorn  and  the  fin- Carlyle  No.  5-18  have  started  drill-  mining  proiects,  it  is  stated  mg-up  their  activities  and  bend-,' ^f^'ion.  prei  io  i  ly  r  ported  ondjp^j^j^j^  Work  was  eon 

ncial  interests  in  Canada  of  Rm  ing  in  .'oiithea.stern  Saskatchewan  The  company  is  a  wholly  own  '"e  =1’'  efforts  toward  clearly  de-jeonsiriered  to  he  possibly  assonat- Lentrated  on  a  1,448  ft  long  adit 
into  Co.  Ltd.  of  London,  Eng-  "'here  Central  Leduc  and  Del  Rio  ed  suhsidiarv  'of  the  Gold'  Fieldsllineatmg  this  bright  picture  "  ed  with  the  granite  volcanic  con-|hy  12  vertical  shafts  of  varying 
and  50  per  cent  of  the  mineral  American  Development  Co  T.tri  I  "r'ensiderab’e  acreage."  presi-  tact  characteristic  of  the  area,  but  depths  and  hy  one  incline  shaft 

Production  of  uranium  oxide  rights  If  productive  the.se  wells  New  York,  which  is  in  turn  ai'^'^ot  states,  "has  been  added  of  also  a  number  of  other  anomalous  to  600  ft  as  a  means  of  extract- 
rom  Northspan's  properties  is  ex-jond  all  subsequent  wells  drilled  wholly  owned  suhsidiarv  within  holdings  near  zones,  according  to  a  report  r®.  ,ne  high-grade  ores  Extensive  in- 

lected  to  commence  within  thn''^"  acreage  would  give  Cen-  the  Consolidated  Gold  Fields  of  Ddlwyn  and  it  is  of  th®  utmost  cei.ved  bv  the  management  from  ypstigatinn  hv  Mogul  has  revealed 

lext  12  to  15  months  iL'ol  Leduc  and  Del  Kio  a  6'4  per  South  Africa  group  of  companips  .aignifiranc®  that  th®  new  dis-  .1  D  McCannell.  consulting  geolo-  suffineni  additional  tonnages  and 

Here  i-s  how  development  standsK™'  ^ross  royalty  on  all  produc-  B  I  F.  Breakey,  previniisly  35.  coverms  arc  located  close  to  the, gist  in  charge  nther  pntentialifies  tn  warrant 

odav  at  the  three  properties:  tioo.  snciated  with  Rio  Canadian  and  recently  acquired  grotmo  ^  drilling  rig  has  been  held  in  mill  erection.  Operations  at  the 

At  Lake  Nordic  both  produc-  •  T  - -  Conwost  has  been  appointed  gen-  ar®  in  receipt,  h®  goes  and  ar-  property,  situated  60  m.iles  south 

ion  and  ventilation  shafts  bavel  A/liyAfl  TfOllfl  In  eral  manager.  Officers  of  the  com  1*”  ,'^T  ^  L''  cording  to  word  received  by  the  of  Quebec  City  and  [iO  miles 

leen  sunk  to  over  1  300  feet  Shaft,  I  icnu  111  pany  are  C.  O.  Lmdherg.  presi-^coni  John  D.  Hagan,  the  Vimcoi^gi^j^  j^  ,  from  Inspiration  north  of  the  Maine  border,  is 

inkingis  L  M*  Aa  A  'font:  R.  F.  Playter.  vice  presi-  TJTT'  Mining  iz  Development  Co.  Ltd ,  under  the  direction  of  Mine 

'^ea;ivT  lanuar.v.  19.57.  iQueOeC  MlHC  OutOUt  C  C  Calvin,  secrefar'y,  J  iT TVj^nll.ng  should  begin  this  week  Manager  Clarence  Donaldson. 

At  Rnanish  American,  the  pro-  _  ^  H  Nicho  ls,  trea.surer  ond  «sist.  ^  P"!  '’"'T  - - - 

ii.rtinn  shaft  has  reached  a  denfh  ont  secretary;  and  R  M  Suther-i,^  '  .  ..  '  -  son  I-,-,  ibeen  spotted  and  surface  pros-  Cvnlnratinn 

if  1012  feet  and  tbe  service  shaft  1  'Production  of  Quebec  mines  land,  a.ssistant  secretary.  ThespCTncth  o  the  zone  .  0  f  jpectmg  is  to  bo  carried  out  simul-  UOITIB  tXplOrflTIOIl 
If  1.012  feet  and  the  during  May  and  for  t.he  5  months  also  constitute  the  board  of  dir-^.^S''  T'''  "7  '"’’'Itaneouslv  wbh  the  drilling,  ac- ^  ^  x  11  OP  n  /• 

ended  May  3Lst  showed  a  mixed'ectors.  Lh'de  , cording  to  Mr  MCannell's  report  OutOUt  UD  25  P.C. 

prnvincisl  Depirtm-ni  Conwest  Exotor  n  P.nc  -nd  half  f-  -n-  pp.  P-ntll-an  '^l.-fT'llifl  "V".  T—p.p  -  D-ttip  Exnlpratinn 

I  iVimPsS.  ,  r  ^  _  _  _  __  eri..  _ I _ A _  n  ‘1%  anH  T  with  "A  rnn^ 


ion  and  ventilation  shafts  havp,M|yAfl  Tfom|J  Im 
leen  sunk  to  over  1.300  feet.  Shaff|'’"^®”  IICIIU  III 

,SL»ix'rd™,,ap''y.  m^'iQuebec  Mine  Output 

At  Rnanish  American,  the  pro-  _ 

iuction  shaft  has  reached  a  depth 

If  1.012  feet  and  tbe  service  shaff.i^„^TT  C 


;Fach  bole  has  intersected  drilling,  aclj 

Phide  Mr  MCannell's  report 

estimated  to  average  .lO  to  40  per  „  ,  ,  , 

rent  pvrite  six  to  eight  per  cent!  The  zones  of  anomalies  have 
zinc  and  half  to  nne  per  centlb'’'’,n  identified  a.s  "A".  '  B".  "C". 


Output  Up  25  P.C. 


To  the  Sharehnldert  of 

NEW  JACK  LAKE 

Uranium  Mines 
Limited 

(Usted-Caiudiso  Stork  Exchange) 

SURVEY  COMPLETED 

Tour  director*  are  pleaaed  to 
report  that  the  electrtcat  re- 
ststlrlty  surrey  has  heen  com¬ 
pleted.  on  the  1,000-acre  prop¬ 
erty  In  the  Chlbouframan  cop¬ 
per  area,  resulting:  tn  the  dis¬ 
covery  of  8  distinct  anomalous 
areas  and  the  outlining  of  a 
large  number  of  hlg:hly  promis- 


liu-npr  .  CXpiOf  11  zmc  and  half  to  nne  per  cent  'hPntineo  a.s  A  .  _  .  Toronto  -  Dome  Exploration' 

!  Asbestos  production  during  Mavl  Conwest  Exploration  Co  reports  ^  ^  having  been  previously  reported.  f55e.stern  Ltd  reports  production, 

jv-as  somewhat  higher  at  97,887|a  very  substantial  width  of  lead-  j.'i'fs.pt.  ,c;  persisting  at  a  Ft  ',  and  "C"  trend  in  a'p  ea.sf-wesi  fo'  the  first  halt  of  J956  approxi-| 

jtons  as  again.st  92,095  a  year  ago.l^ioc  ore  on  a  property  which  com-  fjppth  of  200  feet  The  zone  is  direction  in  the  central  par*  of  the  rnately  25  per  cent  greater  than! 

[while  value  of  day  products  wasipany  holds  under  option  in  the  epds'and  strikes  in  property.  '  D '.  E"  and  "F  "  in  thelfp,^  pp„pH  jgjg^ 

flip  at  $867.5,03  fom  $703, 11, 3.  Lime  Bathurst  area  of  New  Brunswick.  ^  ^gj^p^Lonisouth  part  of  the  property,  appear  ‘  ' 

iprnduction  was  higher  at  39.992  A  width  of  85  feet  as.sa.yed  10 ,33  pV,P,ut  pn  degrees  to  the  to  he ‘part  of  an  east-west  .shear, '”3d  =  further  increase  ,s  antici- 

tons  compared  with  .37..358,  and'P®'"  cent  combined  lead  and  zincLpVtbwesf  "  '  lor  fracture  zone,  according  to  Mrlpa'od  as  mor®  development  wells 

cement  production  increased  to'*"  ^  recent  drill  hole.  Above  the.  (q^p  pf  jj^p  jp.,pprtant  features! McCannell.  who  states  that  all  the  oro  '^‘^Tpleted  a  Midai®,  o  fri- 
i  1.318,623  barrels  from  1.124,5,52.  '^^d-zinc  ore  a  zone  of  copperlpf  sujphjHe  body,  it  is  point- ilow-re-sisuvitv  anomalies  are  in  ^an  and  Mhitesid®  m  Sa.skafche- 

IGold  production  dipped  in  the  ffi'oeralization  was  encountered!p,g  p^t.  i.s  that  a  new  gossan'a  rang®  which  can  he  considered  )van  ^he  tying  m  o,  th®  Midal 
month  to  90.472  ounces  from  97-  S'^ve  assays  of  82  per  centl^ppp  j  ggg  fppt  ipp^  has  been  indicative  of  appreciable  sulphide  j"/  w-est-spur  pip®  line. 

183  in  May  of  last  year,  and  over  43  2  feet  and  .74  per  fp„nH  pn  strikes  about  half  a  mineralization  I'T'^T "’VP  TTh 

silver  output  dropped  sharply  toi'^^Il^  copper  over  23  5  feet.  m,le  to  the  northeast  The  gos-  Sulphide  mineralization  f'Por.t  j  ^”§05t  should  re.  ul  in  inri_a_  .d 

385.177  ounces  from  403057  Recent  annual  report  of  Con- <:an  is  distributed  over  widths  points  out  i?  known  to  occur  in  the’ Production.  C  w.  .ich.l,  cnair- 

Cuniulative  totals  for'the  five  on  the  adjoining  of  100  feet  down  th®  slope  of  a  volcanic  formations  of  the  area.!  non  of  the  board  sjites. 

month  period  indicates  a  21  wTFOperty  an  important  discovery  ndg®.  Drill  hoi®  No  18-03  Is  and  the  New  .lark  Lake  ground  i.s:/ioce  tn®  fir.st  of  thu  year.  Mr. 

cent  rise  in  clav  p7ducts  ^o  ‘’"d  zinc  and  copper  ores  being  drilled  into  this  zone  at^located  imm.ediately  to  the  south ,  Michels  sa,\;s.  10  wells  have  been 

S3  293  888  from  $2711  938  in'  the  being  developed  and  that  thisthe  present  tim®  of  the  lai'g®  granite  hatholithMc’llcd  by  tb®  company,  of  which 

rz  .triiiiiPfosp  fs  A'™ays  is;";:,;; -7. 


Torontn.  —  Shipments  of  iron 
or®  from  Ontario  Mines  during 
jth®  first  SIX  months  of  this  year 
were  up  by  nearly  a  million  tons 
oi'er  the  record  established  m 
the  same  period  of  1955.  The 
total  to  the  end  of  June  this  year 
was  1,666.566  ton.s.  as  compared 
with  670,875  tons  at  the  same  date 
in  1955.  according  to  a  report 
from  the  Ontario  Department  of 
Mines 

Prndiicfion  from,  th*  -new  Mar. 
moraton  mine  m  Eastern  Onta¬ 
rio  figures  in  the  tabulation  this 
,vear  for  th®  first  time.  It 
achieved  its  first  production  last 
year,  loo  lat®  to  appear  in  the 
half-yearly  statement  Marmora- 
ton's  shipments  in  the  first  six 
months  of  this  year  totalled  180.- 
59,3  tons  of  heneficiated  ore  in 
the  form  of  pellets 

|West  Malartic 
Cuts  Good  Ore 

Report  that  the  No.  1  diamond! 
drill  hole  on  th®  Pa-'calis  Town-j 
ship  property  of  Wo-t  Malarticj 
Mines  Ltd  has  cut  37  feet  of  mas-l 
sive  sulphides  similar  to  the  sur¬ 
face  exposure,  wa.s  received  at  the| 
company  offme  this  week  in  ai 
phone  message  from  Wallace| 
Fowler,  resident  geologist  in, 
charge  of  the  field  operations  The' 
current  program  is  aiined  at  ex¬ 
ploring  a  ma.'sive  sulphide  de¬ 
posit  exposed  for  a  length  of  800 
feet  by  surface  trenching  On  the 
surface  th®  massn’®  sulphid®  zone 
varies  in  svidth  from  50  to  75  feet 
and  i.s  a  mineralized  and  silinfied 
rhvolite  zone  which  appears  to 
extend  from  100  to  250  feet  in 
thickness 

Larry  F  Lahow,  pi-osident  of 
the  company,  who  'ha.:  mjt  r®. 
turned  from  the  property,  states 
that  the  No  1  drill  hoi®  was  lo. 
cated  to  cut  the  surface  showing 
at  a  vertical  depth  of  150  fed  'The 
hole  will  be  ronitnued  he.iond  thp 
massive  sulphides  to  explore  the 
mineralized  rh.volitp  Th®  core  is 
being  logged,  will  he  split  and 
samples  sent  tn  Toronto  for  petro¬ 
graphic  study  and  a.ssav. 

The  West  Malartir  Pasralis 
Township  property  is  in  an  area 
wherein  good  copper,  zinc  and 
gold  values  have  been  discovered 
Initial  drilling  intersections  com¬ 
bined  with  the  lavourable  geo¬ 
physical  anomalies  and  surface 
exposures,  are  mo.st  encouraging, 
states  Mr  Labow 

A  series  of  holes  has  been  plan¬ 
ned  to  explore  the  s+rike  of  the 
zone  for  a  length  of  approximate¬ 
ly  1,500  feet. 

Centremoque  Seeks 
Chonge  in  Copitol 

Toronto  —  A  sppnal  meeting  of 
Centrenaqiie  Gold  Mines  Ltd 
shareholders  ha:  been  called  for 
August  7th  at  I'  hich  approval  will 
be  sought  for  a  proposed  rpor- 
ganization  of  th®  capital  structiu® 
of  company  whereb.v  the  prespnt 
authorized  .5  000  000  .shares  wilt  he 
reduced  to  1,072.500  shares  and 
then  increased  to  7,500,000  shares 
bv  the  creation  of  an  additional 
6.427.500  $1  par  shares.  Exchange 
basis  IS  one  new  share  for  each 
four  shares  at  pre.scnt  held.  Cor 
porai®  name  is  to  be  changed  to 
Nor.syncomaqiic  Mining  Ltd 

.Alex  Simpson,  president,  states 
that  M'.nden  Investments  Ltd  has 
agreed  to  underwrite  125.000  new 
shares  at  60  cents  a  .share  upon 
etockholder.s  approval  of  the  r® 
organization  and  th®  acquisition  of 
the  assets  of  Norsynco  Mining  A- 
Exploration  Ltd.  for  2.213.805  new 
shares. 

Norsynco  has  a  uranium  prop- 

READY  NOW= 


The  International  Nickel  Com¬ 
pany  al.so  made  its  debut  this 
year  as  an  iron  producer.  A  new 
plant  to  extract  high  grade  Iron 
ore  from  the  nickel-copper  ores 
of  the  Sudbury  Basin  began  to 
turn  over  in  January.  It  is  still 
working  up  to  maximum  produc¬ 
tion.  To  the  end  of  June,  the  pro¬ 
duction  totalled  27,67.5  tons. 

Algoma  Or®  Properties,  in  the 
first  '  SIX  months  of  this  year, 
.shipped  540  8  46  tons,  all  but  a 
small  amount  of  which  was  be- 
neficiated  ore.  In  the  first  half 
of  last  rear,  shipments  totalled 
388.495  tons 

Steep  Rock  Iron  Mines  more 
than  trebled  the  tonnage  of  Its 
shipments  for  the  first  half  year. 
To  the  end  of  June.  1936.  917.452 
tons  were  shipped,  compared 
with  282. .330,  at  the  same  lima 
last  year _ _ 

ertv  in  t'le  Blind  River  area  on 
which  there  anpears  to  be  an  ore 
potential  of  two  to  three  million 
tons  which  has  been  investigated 
hv  .some  20,000  feet  of  drilling. 
Mr,  .Simpson  says  diamond  drill¬ 
ing  IS  continuing  on  t'nis  property. 

Loss  Reported  By 
New  Br.  Dominion 

Annual  renort  of  Newr  British 
Dominion  Oil  r ompany  Limited 
and  its  subsidiary.  Flank  Oil 
Compan.v.  for  the  year  endde 
March  31.  19,56,  .shows  a  consoli¬ 
dated  net  toss  of  $407,867,  for 
th-  year.  This  toss  resulted  from 
general  operations,  the  report 
states,  and  mcliided  $1,51,551 
.spent  by  the  rom'pany  m  explora¬ 
tory  operations  '  This  brought 
ciimiitatn-e  exploratory  and  de¬ 
velopment  expenses  to  a  total  of 
$1,800,900,  aoplicable  to  w'rite* 
off?,  before  taxes 

Report  draws  attention  in  the 
fact  that  the  company  purchased 
7.50.000  .shares  of  common  stock  of 
Northwest  Nitro-Chemicals,  Ltd  . 
for  .$7,500  during  the  year,  and 
stales  that,  on  March  31.  1956,  the 
bid  price  on  th®  Now  York  market 
indicated  a  m.arket  value  of  $2.- 
812.500,  or  a  market  profit  of  $2.- 
805,000  On  .liilv  6  the  market 
price  ofihe  stork  s'  as  indicated  at 
$3,ia7„500,  or  a  market  profit  af 
$.3,180,000 

.Accompanying  the  annual  re- 
nort  IS  a  letter  to  .shareholders  of 
Northw-cst  Nitro-Chemicals  Limit¬ 
ed.  outlining  the  progress  made 
hy  that  com, pany.  The  letter 
states  that  "we  are  looking  for¬ 
ward  to  starting  up  operations  in 
th®  last  quarter  of  1956  as  ini- 
tialtv  planned 

'Balance  sheet  of  New  British 
Dommion  Shows  consolidated 
current  assets  of  $45,016,  includ¬ 
ing  cash  of  $2,840  and  current 
liabilities  of  $8.5,3.073,  including 
bank  loan  and  accrued  interest 
•  secured)  of  $799,885 


N.  S.  SEES 
SEARCH  FOR 
COPPER 


4.«in*  of  th*  wall 
!  known  Minins  Com- 

;  :  '  n  I  •  »  «t  present 
j  'kforkine  In  Move 
,  icolla,  haw*  turneA 

I  their  attention  to  pos¬ 

sible  deposits  of  eop- 
>  per.  Diamond  drlllingt 

•fiU  aeoehemieal  met- 
f  hods  ar*  being  used 

L r»b  tar. 

pSi^ARTMENT  OF  MINES 

f  HALIFAX,  N.  S. 


gam  m  '  lime  output,  to  186.2.31 


vnirflnic  ifii  in®f' cjirn.,  ,  --  -  ' 

and  the  New  .lack  Lake  ground  i.sJ..^'^,'^  ♦h'-'  Mr. 

located  imm.ediately  to  the  south  |  Michels  sa, vs.  10  wells  have  b^en 
jof  the  lai-ge  granite  hatholith  M'-'He'^ 

iw-hich  is  a  predominant  geological!^*''®  bav®  been  romple  ed  as  oil 
feature  of  the  immediate  Opem-I  "•®' '‘'  eas  well  and  four 


.  ^ 


SIX  ANOMALOUS  AREAS 
‘A”-“B"-“C'’-“D”-"E’'-‘‘r' 
la  their  initial  report,  Geo- 
Technical  Des-elopment  Cki., 
Limited  advised  that  a  whole 
chain  of  anomalies  had  been 
outlined  in  the  Northeast  sec¬ 
tion  of  the  property  (Anoma¬ 
lous  Area  "A”). 

It  had  been  assumed  that  this 
report  covered  the  entire  prop¬ 
erty. 

A  second  report,  however,  ad¬ 
vised  that  more  anomalies  had 
heen  outlined.  In  the  central 
section,  and  still  more  In  the 
southern  section.  (Anomalous 
Areas  “B”.  “C”.  ‘TF’,  “E"  and 
"T”). 

GEOLOGIST’S 

REPORT 

fit  reporting  on  the  rettih*  of 
the  survey,  our  Comulting 
fieologiit,  Mr.  J.  D.  McCon¬ 
nell ,  state*  in  part  «u  follow* ! 
“The  zones  of  lower  re¬ 
sistivity  associated  with 
all  tbe  above  mentioned 
anomalies  are  in  a  range 
which  ran  be  considered 
Indicative  of  appreciable 
sulphide  mineralization'*. 

TO  DIAMOND  DRILL 

As  a  result  of  these  discoveries, 
and  hi  accordance  with  the 
recommendation  of  Mr.  Mc¬ 
Cannell,  (who  ha*  spotted  the 
first  holes),  the  drilling  equip¬ 
ment  was  Immediately  order^ 
onto  the  property. 

if  PLEASE  NOTE: 

Make  certain  of  receiving  all 
Important  news  of  drilling  re¬ 
sults.  Examine  ynur  certifi¬ 
cates.  If  they  are  nnt  in  your 
nwn  name,  send  them,  at  once, 
for  proper  registration,  to  the: 

GUARANTY  TRUST  CO. 
of  Canada 
70  Richmond  St.,  West 
Toronto,  Ont. 

NEW  JACK  LAKE 

Uranium  Mines 
Limited 

85  Richmond  St.  W. 
Toronto,  Ont. 


ka  Lake  area.  as  dry  holes.  Two  aHditional  well.? 

I  iiiuiurnc.-,  i.iir  uu«[n-aiu  _ ... _  are  currently  drilling  I 

?>QR‘'nr7  r**"  '?  the  ore  from  the  adioining'  ,  L - *  HA  L  nl  D*  Dome's  drilling  program  for, 

,to  3.J96.047  barrels  from  2.472.940.  property  and  t.he  85  foot  inter-!  ^  -  Prospectors  Airways  PjayS  glQ  tb®  balance  of  th®  y®ar  will  be 

and  a  negligible  rise  in  asbestos,  section  represents  the  approximate! Go  r®ports  tnat  it  is  husil.v  en  i  I  JJ  ronsid®rahlv  mor®  activ®  Tn 

to  386.868  tons  from  .386,68.5,  true  width  of'  th®  occurrence! /he  current  -"'^J'on's  l\  fjlj  p  Manitoba  one  rig  will  be  drilling 

Gold  production  was  five  per  where  intersected  Drilling  is  con-  Development  work  i.s  being  jl/lllimU  FI  UUl  dill  continuously  on  a  farmout  pro- 

cent  lower  in  the  five  moU  UnuinV^^^^^^^^^  '  ^  "**>  ^  ^  gram  which  will  involve  at  least 

period,  totalling  459.128  ounces  as  _ _ -  properties  m  fn  ®  different  pro- j  officials  of  Mayhrun  Mines  Ltd  11  wildcat  wells 

compared  with  484,603  a  .year  ago.  Of  the  Canadian  tax  dol'ari 1'  I  report  that  additional  diamond  Arrangements  hav®  heen  com- 

svhile  sih:er  production  was  one  about  eight  cents  is  spent  on  edu-  Northwest  Territories  ordered  for  itsjpleted  for  the  acquisition  of 

per  cent  loever  at  1.832,402  ounces  cation,  between  25  and  .30  cents  progress  r‘'Pprt  is^sued  over  ^3  claim  copper  property  of  com-  slightly  more  than  .37  .per  cent 

again.st  1,906.000.  on  social  security  and  ivelfare.  *0  the  Atikwa-Populus, of  tb®  outstanding  .shares  of  Pro- 

- . .  m  ■  '  ■■  1  — - - —  dent,  tna+  '  L**  Coleman.  ;}rea.  K^nora  district  The!vo  Gas  Producers  shares  rtf  pro 

- vice  president  and  managing  exnanded  exnloration  and  devel-ivo  Gas  Producers  Ltd.  thus  ob-i 

;  ^  —  director,  resigned  j**-  '•oe  end  of  include  1  taming  effective  control  of  on®' 

,  T  "T  H /■■  A  fh  n-s  ,June  and  affair:  of  the  company  ,„rf;)CP  structures' of  the  larger  potential  natural: 

i  I  l-l  Id  I  I  I  I  A  W  14  Id  T  I  •'^'bigb  grade  copper  ore  and  alsojgas  producing  companies  in  Can-; 

i  xX  Xld  X  1*1  X*.  X  X  X  ,  Hation  of  Mr  P®''  In  addition,  E  investigate  a  gabbro  plug  for’ada.  Mr.  Michel  states. 

,  O  Chisholm,  chief  genlogust,  who  pp„,p]p  rnntem.  i  - - - 

I  jssal  '  ^''''*''*or1y  -'(1^  Underground  development  r®  A/lieenr 

I  ,  ,  ,  r  .  'l  summer  at  \\h,t®horse.  Is  now  m  ,,gve  b®®n  v®rv  favorable  DralOme  /VUnOS 

I  Tronsoctiont  en  Toronto  Stoek  Exehongo  direct  chaige  of  ail  field  work.  ij,,2her  ore  grades  reported!  _ 


cH.c. 

OIL  STOCK  BARGAINS  druedoK 
1 1  BIG  UNDERGROUND  RESERVES 
y  HIGH  CASH  EARNINGS 

•  Big  oil  profits  can  be  made  In  this  market.  More  than 
ever,  stocks  will  be  selling  on  tangible  worth.  By  buying 
gilt-edged  oil  stocks  before  their  real  intrinsic  value  is  fully 
discovered,  you  can  make  big  capital  gains. 


1.906,000. 


‘on  social  security  and  welfare. 


THE  OIL  MARKET 


Tronsoctiont  on  Toronto  Stock  Exehongo 

•CIntiBS  qniViUont.  July  Z4.  la.SS) 

Sile*  Stock  High  1x1  w  Close  Sclo  Stock _ F 

]  '  soo  Ai-m*  r,«*  ,19  .19  ,19  4,00(1  Lvnx 

l.fiOOAiax  79  .75  7.S  1S.900  Atarigold 

Ut.t.lMSAm  LeHiie  1.74  1.20  1.2.4  l.ato  Merrill  Pete 

lOOiAmiirex  4  00  4,00  4.40  147,0.S0  Midrnn 

19,S66IBailev  Sel  A  17  12  14  00  14  00  10,77.5  Mill  City 


1,43,5  Bailey  Set  pr  34  25  33  00  34  00 


I  42.449  Banff  3  20  2.90  3  00 

i  30.400  Bata  15  Hlj  15 

I  2,500  Bralaamaii  1 07  1 04  1.07 

I  5.400  BriMlta  3  05  2  90  3.00 

i  42,045ICalalta  Pet*  1  50  1.42  1  44 

!  5«?7:CaI  Ed  25.75  24.07  25.25 

67,000,Calnorth  .30  ’8 

8.200:c  Oil  Landa  3  35  3.20  3  30 

1.200i  Do  wta  5  00  1 QO 

OOOCS  Oil  wta  .8.5  .05 

?.fi50  CS  Pfte  3  .50  ,3  15 

fi.ROfi  rdn  Ad  Oil  ft8  .65 

2.ft7n;rdii  At!  Oil  0  00  7  75 

J4,7fi0r  Brit  Emp  .88  80 

■  2,.50o:C  Peralta  wta  52  52 

R3,120  Cdp  Pev  Pete  9  35  8  45 

2.825  r  Kv  Gaa  4  50  4.30 

7,083  0  HnniPst»aii  7.37  2  30 

59.335  rdn  PL  Pete  4.40  4  00 

400  r  Wi)li,tnB  3  75  3.25 

1,744  Caivn  Nat  1.45  1,40 

1.200  Cans®  Oil  2  00  1  95 

,  7a,375Teni  Leduc  5  40  4.95 

8,700  Ch.irler  P'l  2  15  1.99 

i  28.040  r  Allenhe*  I8'j  ,14 

!  400  r  Cordasiin  .24  24 

I  49,290  r  PraRoji  .'0  .,39 

4,242  C  East  Crest  .71  64 

I  44,834  Cnn  Ml®  Mar  5  00  4  45 

1 ,349.441  Con  Peak  17  14 

741  C  West  Pet*  13.37  12  75 

16.52.5  Cre*  Oil  4  20  4  oo 

96,332iDel  Rio  4  45  4  15 

I  24,300  Dev  Leduc  1 68  1.54 

I  3.4,50  Dome  Expf  9  25  8  14 

I  17,950  Duvex  .34  31 

5.220  Fargo  3  45  3  2.5 

OOOiGen  Pet*  5  90  5  40 

2.1251  Po  A  5  70  5  50 


14.900  Atarigold  28  .  25  25 

1,810  Merritt  Pete  18  on  17  50  17  87 
147,0.50  Midcon  1.45  1,35  1,42 

10,775  Mill  City  34  .3314  .34 

2,000. Nat  Pete  5  40  4  75  4  95 

34.738  New  Bristol  1  40  15]  ]  60 

18,483  New  Br  Pom  2  54  2  25  2  44 

13.655  N  Chamberlain  167  1.55  1 60 

23,638  New  Continent  75  70  .70 

7,050  N  Gas  Expl  1.65  1  55  1  59 

43.833  N  Highridge  75  67  70 

5,192  N  Superior  2  80  2  60  2  75 

1,000  Nordon  25  23  21 


Work  is  ii"der  woy,  report  ns  work  continues  the  rep'll"  I  - 

High  Low  Oose  claims  in  Ko  1  dHft  at  th®  1$n',  Bralorne^  Mines 

■~T4 - :i3~.1314  rhihoiigom^ii  district,  cover-  level  has  exposed  o  highly  I  •  YPPP^v  gold  production  in 

.2.8  28  3  Hand  favorable  rocks,  rninpralized  rone  and  driftinc  rtnilloc 

7st\  1787  Pro.^r^^tinc  arid  manping  is  pro-  ^cuto  ancle  wuhin  tht>  amounting,  to  16.657  ounces  from 

^  33.5 ’'31  P^PfiifC  airborne  electro-  ,  true  width  of  about  | '''p  ’ruUmg  of  ,16.219  dry  tons  of 

magnetic  .mrvev  is  scheduled  to  fpp,  Ipncth  of  .an  feet  grad  1"'^  average  of  0  43  ounces  gold 


We  have  just  thoroughly  re¬ 
studied  over  100  oil  stocks  and 
have  selected  10  as  being  out¬ 
standing  value  buys.  First,  these 
10  stocks  have  hug®  per  share 
underground  oil  and  gas  re¬ 
serves,  which,  at  present  prices, 
are  appraised  ridiculously  low- 
in  some  cases  as  much  as  60% 
below  their  actual  sales  worth. 
Furthermore  oil  is  becoming  in- 
creasinglv  difficult  and  expen¬ 
sive  to  find.  Contrast  this  55nth  a 
rising  oil  consiimption  rate  and 
you  see  why  these  bonus  under¬ 
ground  oil  reserves  are  a  grow¬ 
ing  treasure  for  shareholders. 


But  that’s  not  all.  On  the  basis 
of  cash  earnings,  the  real  index 
of  oil  company  growth,  these  10 
issues  are  cheap.  One  is  selling 
for  as  low  as  a  4-to-l  price-to- 
cash-earnings  ratio.  Thus,  when 
you  find  an  oil  company  that 
combines  huge  per-share  re¬ 
serves  with  a  generous  cash  flow 
in  relation  to  price,  you  usually 
have  a  "double-barreled”, 
money-making  combination  —  a 
combination  that  more  and  more 
investors  are  seeking  and  which, 
we  believe,  means  much  higher 
rnarket  prices  for  these  favored 
stocks. 


start  any  da\  ing  3  6.5  p®'-  rent  copper  and  .05  PpI,Jpp 

As  a  mean?  of  further  expand  ounces  gold  A  40  foot  length  mi  compares  with  16,166  oun 

mg  exploration  efforts,  a  company  north  dnfi  of  at  least  dnfi'PP^  produced  in  first  quarter| 
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named  Triana  Exploration  Ltd  .  Lv,fjth  averages  .3  Sr  pe" 
having  a  capitalization  of  l.noo.- 1  ^Appp'r  and  0.5 'ounces  gold 
non  shares,  has  been  formed  Ai  -pv,®  north  drift  ha.s  also 
budget  of  $100,000  IS  earmarked  _p,,pj  ,ip„.,  ,  ,,.,Hth  c 


3vidth.  averages  .3  3a  pe"  cent '  ''’’f  handled  an  | 

copper  and  ,05  ounces  gold  leverage  of  0  43  ounce  gold  peri 
The  north  drift  ha.s  also  ey  1*5  *he  .second  quarter  of] 

posed  along  a  true  width  of  *1||?'\^-  production  amounted  to^ 


(o-  each  .vea’-'s  work,  half  of  fppt  nrp  averaging  six  per  rent|M'’L3  ounces  from  42.204  tons  anj 
which  3V!ll  he  supplied  by  Pros-Lr,pppr  3^1^  ,06  ounces  gold  lying  I  ^  35  ounce  per  ton.' 


between  two  w’eakly  developeii 
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40  40  A'ru-;?yc  between  two  weakly  Heveloperi  Lnwrr  prndurtinn  in  srrondl 

.99  .09  Tnana  will  rvamme  .32  claims  shears  Many  nf  the  h'gher  grade  quarter  of  this  year,  it  is  pointed! 

1414  .141.4  that  It  stskeH  m  th®  Scud  'River  .hy  recent  siir  nut  was  due  to  a  heavy  turnover! 

99  191?  area  of  northwest  British  Cohim-  hnlling  also  lie  in  sheared  of  manpower.  Wages  were  in-j 
.M  159  '*■  ^  ^  block  of  claim.s  spotted  andesite,  with  values  run-  creased  above  the  level  the  com.-; 

90  1390  covering  a  deposit  of  iron  or®  of  3,  434  pp^  pany  could  afford  had  it  not  beenj 

'  ?o  2.35  concentrating  grad®  in  the  Black  4  pi'j^f-p,  g,,]i4  pyer  frir  the  higher  values  of  gold  or® 

2.5  139  r,9|,-p  .tpclinn  of  Quebec,  has  27  fppj  r>.  F  Owens,  chief  geo-|fnund  on  the  lower  levels  thc^ 
99  s  95  .staked  two  groups  of  claims  in  jngist  for  Inspiration  Mining  andjCompan.y  said.  Extensive  road, 
’5  2?9  Krimswick.  has  a  pro.spect-  reports  that  theibuilding  and  other  government; 

14  17  trig  p.si'ty  operating  in  Ontario  j.|^p^^j.  hj^piy  contain  'better  projects  are  mak  ng  it  very  diffi  ' 

95  919  and  has  grubstaked  parties  oper-  2,-3^*  material  than  the  average'cult  if  not  impossible  for  gold' 

atmg  in  northern  Saskatchewan, ,  grad®  of  ore  reported  to  date.  mines  tn  compete  in  the  British! 

J' '  the  .Vnrthivesi  Territories  and  in.  _ _ _  Columbia  labor  maiket. 

99  112  99  ea.stern  Quebec  .  k|  i  I  ___  ‘^ri  No.  .20  level  an  additional 

3»  2.88  —  ---  LdrOOr  N6T  LOSS  fppt  averaging  104  ounces 

:h  is?  Production  Gain  *,  i  ..  ^.a  gold  per  ton  acros.s  4. -i  feet  was 

,35  .47  _  p,  WI.  a  a  N  Canadian  Olic  oeveloped  m  latest  quarter  on  the 

-■^'i  For  Now  Nicholson  ^"Uauiail  VIIS  No.  77  vem.  There  now  i?  develop- 

95  1 14  _  ,  J  i  ,  -  cd  on  this  vein  1.027  feet  averag- 

84  84  Toronto  — Bullion  production  of  Calgarv -A  net  loss  of  $710,436,  mg  110  ounces  gold  per  ton 

29  2  ^  Np5v  Dickenson  Mines  Ltd.  for, compared  with  a  net  loss  of  across  an  average  of  6-5  feet. 

79  'zj  quarter  June  .30,  ISofi.' $.51,761  in  the  preceding  period,  On  No  .51  vein  the  drift  east 

99  19  25  -.n^nco  i  ffom  t he |  ^  ^pppj-fpfj  j,y  jijprth  Canadian  opened  .50  feet  averaging  135 

45  2.58  milling  of  39.868  tons  of  ore,  in-|Oils  Ltd.  for  the  fiscal  year  ended  ounces  gold  across  3  5  feet  the 
ll  dicatirg  an  average  recovery  of  March  31  last.  total  tn  date  on  this  level.  On  No. 

!$17."8  per  ton.  Estimated  net  pro-j  f.  E  Reuben,  president,  point?  39  vein  90  feet  was  added  to  the 
73  I  TS  quarter  was  $102,160,  out  that  increased  operating  ex-  No  28  level  drift  averaging  0  91 

36  49  exclusive  of  cost-aid  pen.ses  resulted  in  the  loss.  He  ounce  gold  acro.ss  32  feet  average 

?  ??  .second  quarter  of  19.55  credited  part  of  the  loss  to  a  wudth,  thus  brought  total  drift 

’TVS  ’  27VS  Pi'qdqc^tion  was  valued  at  $.587.860j“moderate  decline"  in  production,  length  on  this  level  to  3.'32  feet 

.41  .42  from  35.733  tons,  an  average  of  Working  capital  at  March  31  averaging  0.73  ounces  gold  across 

,18  .  .21  $16.43  per  ton.  Net  profit  m  thislwas  $119,110.  3.3  feet.  • 


the  iNovthwesi  Territories  and  in . 
eastern  Quebec 

Production  Gain 
I  For  New  Nicholson 

I  Toronto —Bullion  production  of 
Nesv  Dickenson  Mines  Ltd.  for! 


SEND  NOW  FOR  OUR  TIMELY  REPORT  ON  10  OIL  STOCK 
RESERVE-  AND  CASH-FLOW  BAR6AINS-T0  BUY  NOW! 

Of  the  10  reserve-  and  cash  flow  bargain  oil  stocks,  one  is 
particularly  interesting.  The  company  added  60%  to  its 
reserves  last  year  just  from  one  discovery,  and  is  involved 
in  hot  foreign  oil  plays.  The  cash-flow  this  year  is  expected 
to  be  double  1954’s  total.  This,  we  believe,  is  an  outstanding 
growth  opportunity. 

IN  ADDITION  YOU  WILL  ALSO  RECEIVE 

Our  new  Report  on  4  low-priced  oils  now  participating  in  explosive 
special  situations.  One  is  a  land-play  development  with  tremendous 
upside  possibilities  at,  we  believe,  very  little  risk.  Another,  last 
year  concluded  one  of  the  most  attractive  farm-out  deals  to  a  major 
company  that  we  have  ever  seen.  Similar  situations  in  the  past  hai'e 
resulted  in  large  and  fast  profits. 

You  get  the  above  2  Reports  plus  a  -5  weeks’  trial  subscription  to 
both  the  Oil  Statistics  Bulletin  and  the  Canadian  Oil  Reports  for 
only  $.5.  Return  the  coupon  now.  Remember,  we  believe  that  it  will 
he  only  a  matter  of  time  before  investore  find  these  profit-potential 
stocks  and  force  iheir  prices  higher. 

Both  of  th*  shove  BulteHnskre  recognized  throughout  the  world 
as  authorities  on  North  American  oil  and  natural  gas  stocks. 

OIL  STATISTICS  CO.,  INC. 

Babson  Park  57,  Mass.,  IJ.S.A. 

Yee-send  me  at  once  ( 1 )  your  new  Report  on  “10  OIL  STOCK  B.ARG.MNS  BASED 
ON  BIG  UNDERGROUND  RESERVES  AND  HIGH  CASH  EARNINGS".  (2)  your 
new  Report  on  “4  LOW-PRICED  SPECIAL  SITUATION  OILS  ",  and  (3)  vour 
OIL  STATISTICS  BULLETIN  and  CANADIAN  OIL  REPORTS  for  a  period  of 
4  week*.  (To  new  reader*  only.)  □  I  enctoa#  J5  □  Pleaae  bill  me 


City . Province 


4'r  pfd. 

Do  4’,'v  nfd. 
Orean  Fi«h^rip«  V 
Oland  K  Son  LM., 
Do  R' 

s»air*-  Son  A-  Ntnn-' 


BY  APPOINTMENT 

TO  HER  MAJESTY  QUEEN  ELIZABETH  II. 


lUPPlIERS  or  "CANADIAN  CLUB"  WHISKY 
HIRAM  WALKER  A  SONS  LIMITED 


10  THE  FINANCIAL  TIMES,  JULY  27,  1956  - 

Mogul  Underwrites  $7  Million  IZ"*!  Net  *1'”;“ 

Debentures  of  Irish  Copper 

__ . .  RpfIPctins  thr  drop  in  thr  '''’’■'y  P""  »* 

Mogul  Mmg  Corp  Ltd.  ha?  iin-|.6,S%  zin.-  and  F.SR-E  ?ulphiir.  Thr  f'^PPor  nrt  parnmss  of  Granby j 


Orenda  Appointment 


denuritteii  $7,000,000  sinking:  flbo\p  lecprvp.^  rtp  ralcuUtPri  CnnsoliriatPd  Mining  and  Smpltingj  ycpr.  morr  honsps  arc  ex-| 

fund  debenture?  of  Irish  Copper  along  a  t.nOO  ft.  length  and  rom-  Co  1  Id  for  the  .1  months  ended  PPPtf'd  tf’  ^>6  completed  but  less' 

W^Knf^ht  Vr  TeTiden?  "v-  ”  Junc  SOth  are  reported  down  wide- '.Marts  made.  j 

W.  Kni^nt  Jnr..  president.  Pro-  bane.  urad-^Jnr  and  Upper  South  ,  .  s  .  ,  ......  .J 

ceed?  are  being  used  in  the  con-  Lods  o,c  bodies.  Properly  reports  $1B.12.'7.  equal  to  4  cents  a!  Of  course,  the  steel  strike  rould| 

struction  of  a  4.n00-fon  daily  indiraie  the  former  owners  mined  share  on  stock  from  IP.i.S  second  mean  a  switch  to  more  eemenl  ‘ 
capacitv  concentrator  —  already  along  a  total  length  in  excess  of  niiaiier  net  of  $132,353.  equal  Iriimnsfriietion  hut  these  are  imm«  i 
started  in  the  Vale  of  Avoea.  ap-  I'z  mile?  with  all  production  2P  cents  a  share  and  from  imme-, 

proximately  40  miles  south  of  taken  from  above  the  fiOO  ft.  hori-  quarter  earnings  this  year  of  $241,-  diate  eonsideraltons.  The  long-; 

Dublin.  Ireland.  zon.  Some  05  old  copper  occur-  710.  equal  to  53  cents  a  share.  range  picture  is  still  questionable 

This  IS  the  largest  of  four  mill  rences  have  been  reported  on  the  In  presenting  figures  L.  T.;  However  what  i«  lo«t  from  enn. 
building  programs  announced  by  Company  s  concession  which  cov-  Postle.  president,  stales  that  the  '  .  ‘ 

the  Mogul  interests  in  the  past  ers  40  square  miles.  price  decline  has  made  it  neces- i^Iruetion  of  buildings  could  easily, 

few  weeks.  The  three  previously  nevelopmen*.  for  initial  pro-  .<.ary  to  curtail  the  search  for  be  made  up  by  the  construction  of 
reported  covered  the  Coldstream  duetion  purposes,  is  currently  rew  ore  at  the  company’s  CopperV  j-hu-ave  a<  u 
Copper  (1.000  ton?*,  the  North  enncenlrated  on  sinking  the  Mountain  property  in  Briti.sh  Col-  '  .  D  i. 

Rankin  (250  tons)  and  the  Hariey  Knight  incline  opening  to  7.000  ft.  umbia,  the  present  main  source  that  road  programs  will  be  major 

Hill  (800  tons'.  .Ml  propertie.s  slope  depth  (1.000  vertically!  to  of  its  copper  production.  “Unless  unripi-tai^ings  of  provincial  and 

are  expected  to  he  a  future  source  permit  preparing  the  Upper  South  there  is  an  imtr.ediate  .sub-:^^_^  covernments  over  the 

of  smelter-refinery  feed  for  the  I>orie.  .South  and  Pond  ore  bodies  stantial  price  improvement,  he,  ,  ^  ^  u" 

McDgul  directed  Eastern  Mining  for  production  Diamond  drilling  says,  “the  possibilities  of  conlinu-jnexl  ten  years  i  « • 

and  Smelting  at  Chicoutimi.  Que.  by  Irish  Coppei  Mines  successfully  ing  a  profitable  .operation  therej  Probably  here  is  where  the 

Operations  in  Ireland,  where  rielinr.Ved  fi.OOD.nOO  tons  in  the  are  remote."  Vemenl  indnstrv  in  its  nvn=n^.,jT'i! 

133  men  are  at  work,  were  ex-  Upper  .S  luth  l,ode  where  giadel  Shaft  sinking  on  the  Grandur,  ■  •  •  -  xp  nded  Lit 

panded  considerably  in  recent  averages  l.lfiG  copper.  0.19'"^  prhperly.  reporl  slates,  is  expect-'form,  will  meet  in  hottest  com- 

weeks  in  anticipation  of  surcess-  lead.  0,5riG  zinc  and  O.lO^r  siil-  cd  to  start  some  time  in  .\ugust.  pptition  because  it  appears  that  ''^’ 

ful  completion  of  senior  financing,  phiir.  -  likni,.  _ _ n  .u.  j  <  ,  -.-j 

Sale  of  debentures  provides  ade-  The  Knight  tunnel,  which  will  _  .  •  '  .  .p  11  the  riif-  gines  l.imi _ d 

quate  working  capital  to  rush  the  permit  !ow-eo.sl  trackle.^s  mining,  f  ontPTlt  ittuUStTV  'erence  betwoen  all-nut  capacity  . 
property  to  production  by  mid-  has  re.iclied  a  slope  depth  of  about  v/CfffC/H  reduced  production. 

iummec  next  year.  1.000  ft.  and  ore  is  now  being  (Continued  from  Page  1)  ;  the  '  ' 

Excav.ation  work  has  been  com-  opened  in  the  drift  on  the  first _ Co 

pleted  for  the  concentrator  and  lovel  which  gives  2.50  ft.  of  backs  island  plant,  expects  an  initial  #  Al*/  1 

footings  are  now  being  poured.  .Additional  lovels  will  he  estab-  capacity  of  1.260.000  barrels  al-  IT  CSlCTtl  \JtlS 

Orders  for  equipment  are  now  be-  lished  at  00  ft,  vertical  intervals  ,  ,  ’  _ _  veti  j  ,  -  .  * 

ing  placed  and  the  building  Consulting  geologi.«t  W.  VV.  'Continued  from  Page  1) 

shoulci  be  completely  housed  iOiWober  advises  the  ore  is  amen-  announrrd  a  date  for  .starting  ——  ^  — - - ^ — 


McL.ACHL.AN,  whose  ap- 


J  trebled  its  industrial  production;  the  curse  of  the  ages  here  has  j  was  openly  preparing  to  “raid 
since  1939  and  instead  of  import-  'been  French  Canadians  w’ho  were  j  their  markets  and  that  its  sup 
ing  that  certain  product,  in  all  i  not  competent  and  who  were;  plies  would  depend  on  a  foreif 
'probability,  it  makes  it  now  for  merely  hired  because  they  were  J  company  —  Trans-Canada  Pip 
it.self.  icanadiens  Erancaises.  Line,  Ltd.  —  which  had  no  Hr 

i  Canadians,  on  the  testimony  ofj  Well.  Walter  was  not  gyung  to  in  existence,  no  markets  and  fe 
I  Latin  Amorican.s,  have  a  lot  to^stand  for  that.  So  after  six  months  firm  supply  eontracis. 

!  offer  the  south  in  the  way  ofjof  Lapointe's  harassing,  interfer-  (.'oal,  labor  and  railway  Interest 
leehnieal  assistanre  and  in  thejms  and  probably  playing  politic,',  banding  together  to  fight  the  pro 
products  of  Canada's  own  indus-|Turnbull  is  getting  out.  posed  importation,  argue  tha 

trial  development.  The  pattern  i.s|  Tiinbiill  has  his  enemies  who  .American  coal  miners,  coal  oper 
jChanging  in  South  America.  Can-icaiicd  him  a  dictator  and  abators,  railroads  and  rail  employ 
adian  .sellers  there  must  change  burcaiieTat.  Maybe  he  was  both— jees  would  be  forced  fo  "subsidize 
too.  he  probably  was— ibiit  he  was  tin- Ian  all-Canadian  line  which  wouli: 

-  rieniahly  efficient,  and  one  thing;  in  turn,  displace  U.3.  coal  i: 

J  -  _  a  civil  servant  cannot  stand  is  Canada. 

AnOthCT  (jCTtnOn  efficiency  in  the  pn.st  office.  So  Canadian  sources  here  expec 
j  (Continued  from  Page  1)  Turnbull  had  to  go;  at  least  so  jhe  commission  eventually  wi] 

! - ..decided  that  veteran  politician  of  the  importation  of  Can 

tion  of  four  major  German  auto-' a  veteran  politician.  Huges  La-  adian  gas  but  .say  the  opponent 
.makers  during  the  riepression-  pointe.  then  likely  will  throw  up  fres: 

jwas  revived  in  1948  and  has|  q-iii-nhull  was  Ihe  man  who  in-  obstacles  by  dragging  the  cas 


V  Chicoutimi,  Que.  by  Irish  Coppei  Mines  successfully  ing  a  profitable  .operation  therej  Probably  here  is  where  the  JIT,.  J'^'^^'^'^jfroduced  the  “all  up"  in  air  mail  through  the  U.S  courts  in  a  seri 

sc.v-.rs!  ..n ™  . . .  -np. 

derably  in  recent  averages  1.16%  copper,  0.19%  property,  reporl  slate.s.  is  expect-'form,  will  meet  in  hottest  com-  ford  Gi^-don  .Ir..  President  (if  A.,  ,  ,  .  ,  ,o"t  a  special  air  stamp.  He  cut - 

npation  of  surce.ss-  lead.  0,.5ri%  zinc  and  0.18%  sul-  cd  to  start  .some  time  in  August,  petition  because  it  appears  that '  Y-’an^nrShe^  Rnar'd"of'  0*renda  Fti'!  '^"*'”'"out  the  nonsen.se  of  favoring  one!  ▼  ■  -« • 

of  senior  financing,  phur.  -  ,,parts  are  likely  ,o  .spell  the  d.f-  gines  Limited  ''"■|e.vcles  and  powered  .scooters,  »  ft  II  I  lAT  I  Ij 

turfs  pio\iHps  rHp-  Thr  K,nijiht  tunnel,  which  will  ^  f  f  -  *  - - ■.  ...  ..  ■•■‘wrlj  oorratins  of  itj^com-',  ,  ^  i.  ti  *.  ^  ^  BJ  /■  B/B/  /B  Bf 

capital  to  rush  the  permit  !ow-eo.sl  trackle.'s  mining.  PlflPtlt  IndllStW  foTence  between  all-out  capacity  ....,,  ■  j  .  'nnnoni  ciir,r,iv  ihumanly  possible,  Tiirnhull  tried  %  li  l\  WW  W 

roduction  by  mid-  has  re.aclied  a  slope  depth  of  about  ^CThCIII  *1*  J  reduced  production.  .high  in  the  mining  industries.  in;P  -.uppy.soir  office  efficiently  :  B  J  If  AjA  I 


ginesTimiU  1,1  I  14/  I  V 

- •'''^""’'ihumanly  po,s,sihle.  Turnbull  tried  \  |l  /I  l/w  /I  I 

high  in  the  mining  industries,  in ;  ponent-supply  .sources.  Lp  efficiently  ,  jj  Jj  XI.  f  f  11.  I 

the  lumber  indii.strnes  in  British!  Cost  of  DKW  runs  .several  him-  ,n  vear*  Tohn  .Sullivan  -  ........ 

„  ,  ,  .  ,  ,  .  .  .u-' .  .  !  Voluohla  WBterfrenf  Ined,  htaft  ef  $ 

Columibia.  and  of  eotii.e  in  the  dred  dollars  over  the  Volkswagen. jjjypfj  Montreal,  commuted  to  LQwr«ne*  Seaway  opposite  MontreJ 

pulp  and  paper  indu.'tnes.  with  initial  prices  at  the  ran  priv(»»t,  2  mllllaa  ,(,.  H.,  t.fm.  lOe  f( 

In  fact,  the'ie  is  not  a  .spot  ri0ht !  level,  but  dealers  argue  t*Te|jj^p  office  for  $10000  a  year  !f**  «"»""«•,  facllltln. 

now  which  miaht  be  cla.ssed  as  higher  initial  cn.st  is  more  thanj^j^  inefficient  regime  is  over!  f*'9- 


(Continued  from  Page  1)  '  ...  u.  .  j  .  ""  ,, 

_ _ *•  now  which  miaht  be  cla.ssed  as  higher  initial  cn.st  is  more  than 

This  is  a  discovery  rate  t'nat ■  since  even  the  textile  in-'.saved  in  lower  maintenance  costs. 


by  the  time  machinery  and  equip-lable  to  standard  flotation  proce-'pj.p(^^,p,inn.  ’  ’’  niscovery  rate  tnat'  ■  j.aieo  in  uwer  nia  ni  c  .  •■|\\ihat  will  .you  bet  that  Htigues 

ment  start  arriving  at  the  mine.'duie.  Results  a.'Sure  an  overall  ^  Ontario  Portland  Ce-  anything  .seen  in  Canada, !  better  O'ff  than  it  was  a  ypvpn  moving  parts  U^ppj^lp  j^p„  p„lj 

Five  permanent  hou.sing  units.  95%  recovery  with  concentrate  ^  '  as  far  as  anv  one  sins-le  area  is y^ar  ago.  I ,u-  pnwinp  tkpv  sav  heavy  u  •  j  .  • 

costing  $50,000  are  70%  completed  25''t  copp.  r  and  a  pvrite  concen-  ment  Compan.v  plant  at  f^'^ton  j  i,  ■  j  '  ,  ’  i  u  •  /  .u  a  .u  '  ■  ’  ’  u  .  another  Frenchman  in  as  deputy^ 

with  fine  progress  reported  on  the  Irate  averaging  betwVen  46%  and  have  a  10  million  barrels  ''f  rour.se.  to  |  In  brief,  the  moods  acn>ss  thr  j  mileages  can  be  rung  up  before'  ^Three  deputy  mini.ster.s,  one 

erection  of  the  mine  dr.v,  ma-  49%  sulphur.  p;,nacitv  ,  with  silos  and  bagging  "  "'  k  is  country  are  moods  of  .satisfaction, ,  the  need  of  an  engine  check.  head,  and  two  jiidge.s,  at  lea.st 

chine  snop.  office,  warehnu.se  and  The  .5^1  sinking  fund  debentures  r^P'^ruy  •  ■  being  pushed  with  extraordinarv '  moderated  here  and  there  bv  the'  ,,,  u  j  ,  u  i  u 

Other  auxiliary  .structures  mature  March  .3L  1963.  Sinkm^  and  Rochc.stcr'  but  ^  ,  crossed  finger  attitude.  lest'any-l  ~ 7  !  7 

Reserves  of  21.3.50,900  Tons  of  ”net''orofits'’of''st.' P^ric'kTcop-  "I  of  areas  designated  as' thing  happen.s  to  di.sfiirb  what  is|  Tufllhull  _  . _ 

Since  acquiring  the  Irish  hold-  per  Mines  (tne  wholly  -  owned  bas  begun,  no  date  o  i  I  fields.  fundamentally  regarded  as  a'  ,■  j  .  n  n 

ings.  where  92  shafts  and  adits  Iri.'h  suixsidiary.  after  providing  eration  has  been  announced.  Midale  .Steel-  haonv  and  booming  .state  of'  'Continued  from  Page  1 

exist  along  a  La, 000  ft.  length  of  for  .$1000.000  working  eapital.  inland  Cement  is  doubling  Ihe  ..  .  c.  ^  . — T,' - . — - ~ - . — iJlO llltlS  l/f  •  •  • 

thP  mm-malizeo  strueture  the  Mogul  Mining  Corn  has  been  .  man,  Alida.  Frobisher,  Nott  ing- ;  affairs.  Now  to  Hon.  Erneste  Lapointe;  _  ^  S  __  _ 


the  minzralizen  .-uui  lurr,  mm-  ..iukui  .vu.-ihik  vnrp.  hh.-  .  uvi-n  .  ,  Aiu-..,,  niani  to  '  . . "  1  . . .  .  ”  ' 

company  has  established  ore  re-  grantcil  rights  to  purchase  1.725,-  (Capacity  of  it-  .‘vio  i  p  ham,  Hastings.  M'eyhiirn.  I.amp-  - - -  Minister  of  Veterans  Affairs,  has 

serves  ‘totalling  21.3.50.000  tons  000  Hi.di  Copper  shares  al  S3,  ex-  1,8  million  barrels  at  the  cost  ol  ^3,,  Kingsford.  ri  1  T  •  often  been  attributed  ability,  but 

averaging  1  13%_copper.  0.23-  lead.  erc^e_after  Marcl^l.J9^  „,niion.  financed  by  a  deben-  sicdman  leads  by  a  considerable  LaiXada  LOStflg  to  him  akso  undeniably  has  been 

X  1 1  If  n  I  CL-oxuL  A...  .tore  i.s.siip  anncunced  last  week.  margin  in  the  number  of  wells  (Continued  from  Page  1>  a.scribed  laziness  This  mgiht  have 

First  Hfllt  rGak  jnawkey  Mines  l  potential  production  of  these  being  drilled  and  in  the - been  a  fair  charge,  or  it  might 

_  .  -  I  .1  Diamond  drilling  is  .scheduled  la.'t  throe  plant.s  adds  up  to  5  number  already  named  as  pro-  -^mith.  merely  indicate  boredom  at  hav- 

For  Union  Carbide  m.ItnTSS- "  sYav^"'  mg  io  administer  a  portfolio 

■ -  clOtii  Mines  LimHed  adjoining  24  million  barrel  capacity  of  Can-  of  field,?,  completion  of  produeer.s ' 'mimcements  of  decisions  reached advance  his  poli- 

New  Verk  —  Sales  and  income  Maybnm.  according  to  Larry  F.  ada  Cement.  is  soing  on  at  the  rate  of  better  '^'"’■'■'0  conference,  it  is  f„,.;unes  in  Quebec 

the  com-  -i-b.s  boost  in  production  will  than  two  wells  a  day.  der.sto<id  that  ex-tension  of  credit.  -k 

Corp.  for  the  first  six  months  of  p,-ny.  A  contract  for  diamond,  ■  .  j  l  n-k  /  j  and  rxehanoes  of  visits  were'  P"**  office?  Here  was  a  .inh, 

1956  -ere  a.  the  h,ghes,  level  of  drilling  has  been  awarded  and  the  give  a  surplus  over  estimated  re-|  Theie  is.  of  eour.se.  a  very  J French  Canadian  could  rcallyl 

any  first-half  in  the  history  of  di-ill  contractor  reports  that  equip-  quirem“nts  in  the  next  couple  of  and  pi-aetieal  reason  for  tne  tre-  '''on^iy  lecommenoen.  •  u  j 

the  corporation,  it  i.s  reported  by  ment  is  now  on  the  property.  .  ,  .nHicates  a  mendous  .speed  with  which  this!  The.se  are  all  to  the  good  bii1,*^''‘  "'0'= 

Morse  G.  Dial,  president  a»..  i  abow  states  that  an  ■  .'MSI  .  I  u  •  J  -11  J  .  _  J  i  ij  something  n  Frenrh  Canadian 

_  ,  .  J  .  i-aoow  siaies  inai  an  ,  ,  p,,,.,.ont  sellers  srea  is  now  being  riri  ed,  A  niim-  more  arivantageou.s  moves  won  d  1 

Sales  amounted  to  $RI  ,.30,,,2R.  rir.-lro-magnetic  survey  of  the euiteni  .cun  .  u  .  -u  e-  .  i.  .  could  really  understand.  ' 

en  increase  of  11  per  cent  o\er  prorerty  has  been  completed  and  to  a  fuMire  buyers’  market,  par-  her  of  leases  are  going  to  expire  be  for  the  Canadians  to  begin  to,  ■ 

sales  of  $.554,267,447  during  the  a  diamond  drilling  program  laid'^p^i^riv  jf  ,be  current  construe- 1  "’'^''''6  couple  of  years  tailor  their  products  to  the  maT-|  *'■  Hiigues  really  ran  true  to 

^“.7V7ar770%n778.'7c  $24o'7  ^'^’-b'^a^ te7n  i^dicamd""'”"'  tion  .slump  (in  part  from  a  tight-  -mle.ss  development  per-:ket  rather  than  continue  to  a.s-;  form,  ehanees  are  he  started 

sfce  on  the  29.224,061  shams  out-  G^l^eal  ^applrg  now  un-  ened  ered't  and  in  part  from  the  f'^'-m«nee  (s  shown,  many  of  the'.'ume  that  Brazil,  for  example, ' loading  the  department  w,  h 
St.anding  This  is  an  increase  of  dcr  way  under  the  direction  of  _,pp|  strike)  extends  much  fur-  contracts  could  be  nego-  bought  a  certain  product  a  few  French  Canadians.  Traditionally 

10  per  cent  o\-pr  net  income  of  m,-.  f-ank  Hodgkin.son.  Mineral-''  ••  e  .  ■  tiated  with  new  interests.  Sinee'years  ago,  it  will  continue  to  buy  the  post  office -has  no  oh.ipetion 


the  Mogul  Mining  Corp.  has  .  been 


Walter  had  fun  while  he  wa.s 
deputy. 

Stalling  Of  . 


ercisable  after  .March  31,  19.57. 


llion,  financed  by  a  deben-  sieelman  leads  by  a  consider 


CU  L  kA’  iture  is.si.ie  anncunced  last  week.  margin  in  the  number  of  wells 

JnQWKGy  AninCS  I  Potential  production  of  these  being  drilled  and  in  the 

Diamond  drilling  is  scheduled  la.st  throe  plant.s  adds  up  to  5  number  already  named  as  pro- 
•7  ni'trror‘'7"77  •  '7”’  million  barrels  plus  the  expected  ducers.  Right  now.  in  this  group 


Canada  Losing 

(Continued  from  Page  1> 


.south. 

While  there  was  no  official  an¬ 
nouncements  of  decisions  reached 


Now  to  Hon.  Erneste  Lapointe  ® 

.  ,r  .  Ktt  ■  .  u.,,!  (Continued  from  Page  1» 

Minister  of  Veterans  Affairs,  haS| _ 

often  been  attributed  ability,  but  ,,p  against  immediate  opposition! 
io  him  also  undeniably  lias  been  f, .pm  American  Louisiana  Pipeline: 
a.scribed  laziness^  This  mgiht  have|(^-ompany,  Michigan  -  Wisconsin! 
been  a  fair  charge,  or  it  might .  pjppijnp  Company,  Northern  Na-| 
merely  indicate  boredom  at  hav-'tm.al  Gas  and  People's  Gas  Sys-j 
ing  to  administer  a  portfolio  j  (pm.  all  of  which  service  the! 
which  could  not  advance  his  poll- j  p,,rth-central  area, 
tical  fortunes  in  Quebec.  j  They  charged  that  Midwestern  1 


St.anding  This  1?  an  increase  of  dcr  vay  under  the  direction  of  strike)  extends  much  fur-  — contracts  could  be  nego-  bought  a  certain  product  a  fewrrenen  t  ananians.  1  rariitinnaiiy 

10  per  cent  o\-pr  net  inmme  of  Mi-.  K-pnk  Hodgkin.son.  Mineral-''  •  •  ^  -  ■  tiated  with  new  interests.  Sinee'years  ago,  it  will  continue  to  buy  the  post  office -has  no  objection 

iko  ^n- oa" -q7  ihaYpc  7u7andii7  ande.site  lax  as  wei-e  iher.  ko.-P  have  been  proven  to  he  the  same  product  now.  !  to  French  speaking  Canadians 

the  2e.9.-i2.i94  shares  out.-tanding.  lecated  during  preliminarv  map-'  A  po.ssmle  relieving  factor  here,  '  „ 

for  the  first  half  of  1955.  Ping.  The  present  diamond  drill-,.  nr  the  Take  '■P"'a>'f<mg,  almost  everyone  is.  The  fact  is  that  Brazil  has  and  indeed  welcomes  them.  But 

Sales  nf  $307,900,452*  during  the  mg  program  is  being  carried  nul  *  ou  .  .  .  ■  u  k  making  tne  tremendous  effort  re- 1 

eopper-gold  Ontario  operation  which  ha?  CnMnMTHM  CTHri/  CVrUAKinC  ' 


slightly  If??  than  in  th^'  fir?t  valuf?  nn  thr  ShRvvkfv  claim?,  rvr  clca»-lv  so*  on  export.?  to  the  . 

quarter  of  the  year,  were  fi  per  .w,rrilar  fo  the  extensive' tonnages  "...kj-h  it  evneets  to  de- 

cent  higher  than  sales  of  $391.-  that  are  nemg  developed  in  The  ''  ‘’'’"down  into 

226  335  for  the  rorrespond'ng  pillowed  lavas  on  the  Adjoining'rive  a  .major  proportion  of  Its  m-otect 
quarter  pf  1955  The  decline  in  Maybrun  propertv.  ,,1p5  ,  . 

second-quarte'  =a!ps  was  due  pri-  _ _ _ _ 1.  _ _  i  '  „  .11 ! 


Appointments 


"  ’  ,  '  '  cially,  to  get  development  wells 

.S.  fiom  which  it  expects  to  e  ground  and  thus 

ve  a  .major  proportion  of  Its 

po.sitions  established! 
'under  the  lease  contracts.  It’s'Ait 
The  UnkP  Ontario  company  will  busme.-^s  for  all  eoncPined.  itm: 

11,  of  -ourse,  to  private  hiulders.  Farmers  See  Wealth  Una 


EDMONTON  STOCK  EXCHANGE 


Urll,  of  -otirse,  to  private  huilders 
jin  the  Rochester  area  hut  has  it.s 
I  eye  on  the  road  program.  U  .B 


(Quoted  in  cent.?,  tinle.ss  otherwise  indicated) 

(Clnvinc  qtintMtlon*  MonriA.'r,  .Inly  3.11 
Bid  A«k#d:r)nm  Minerals  9’ a  M  •  N  Confinenlal  71 

1.1  I  Fxrpl.snr  Rpfjn  .  9ft  |  S>N'orth  I’til  p  Ift.l 

7^7  Golrlmaqiip  Mines  S  7' a  S'Norlhlanrt  T'til  .5.1 

124  127  i?‘Gt  North  Oa.s  7  7' ?  j  ?*\orlh5Vpst  Ind  H 

?7.5  21.5  |?>  Do  pfd  4,1*  2  I  N'orlhvA'pst  Tran  M 

f  tfi^a  U*  'Gf  Swi  Grass  .‘•.l-l  lift  i  ?>NorthMes  I’t  p 

.1ft  .11  i?)Green  Ra.v  12U  12'’*  Nuro  Pptrol  .11 

8  I  Hauker  I'ran  .  fift  SiRovalitp  Oil  l.V-t 

'Ion  19  21  !  Indian  Min  Ml!  1  ?>  Po  pfd 

r>  W  9fl  ^Internal  Mining  1ft  1  Sage  Oil  tl 

n  2flik  l^ilnland  Om  Ifi'X  l/’j  Sparmar  rein 

•s  p  .  17'*.«!Keno  OjU  21  2-^  *>Tay  Pearson  1ft 

2.1  $)Trans  Mount  71 

M  Traverse  I.ong 

60  United  Topper  68 

Violamae  .Mines  180 
J7  $»\\alerous  I7^i 

5.1  j  ^'ankee  Canurk  I.> 


Mid  W  Ind  Gas  4.10  460 

Mineral  Fxplor  .1.5 
New  Ridlamaqu*  1.5  17 

N  Chamber  Pet  1.58  16.1 


♦^CO’^'d-auartC’*  -A-a?  due  pri-  ‘ _ [ _ 1. _  ..01$..  lundrr  the  Irasp  contract?.  It’?‘Ad  A.stra  11  iFxrel.sor  Refin  .  9ft 

^P^arily  to  amicipation  of  the  steel!  .  •  .  '  ^  .  I  Eood  busme,.^?  for  all  eonccined.  121  1 7 ’ , 7rl7xT,;  p!."”  ?  7 

strike  by  customer?  m  the  steel,  APDOintmGntS  |  sell,  of  -ourse,  to  pri  vale  hiulders ,  Farmers  See  Wealth  Unaron 'Le,d  27.-,  pai  Is.  Pe  pM  ,  4,1 

ir.'iustry,  a?  well  to  customer!  r  ,  Onrhostrr  area  hut  has  its  u  ,,  Rashaw  Lediie  tfi%  IS  ir.i  Swi  r.ra.s  .7,1.-.  r.n 

Sk+ic'pa^ion  of  vacation  shut--  - - -  i  ..nche.ter  atea  out  na.  11.  |  ^|,b  excellent  crop,?  coming  un  BasKa  Uran  .in  .i?  |sir,rpan  Ra,v  121.  12 

down?  in  July  i  BKH’ISH  OMERICAN  OIL  leye  on  the  road  program.  U.B;,,,^  „,1  .-o.valtie.s  looming  hea  vily ;  I  ”„d7n'’ .u 

In  the  second  quarter,  ^net  in-j  Bri'idi  American  Oil  has  an-  cement  is  required  by  law  unless  „„  jbe  horizon,  the  farmers  injcdn  chieftain  as  f>n  .Internal  Mining  ',  :,n 

come  amiOUnted  to  $33.067.0.56.  or  nounce  l  seierai  kev  appointments  „/  q-ke  I  aWe  nn-U  .k  .  e  .  .  u  S.Cdn  .lavelin  ZO'K  SUnland  Cem  IS'i  17 

SM6  a  share.  This  compares  with  in  its  manufacturing  department.  “  '  •'"f’P'-' '  '-'""th  eastern  Saskatchewan  now  j.rw  y,,  r.a,  p  .  n-r.  Keno  Oit,  2? 

net  income  of  $36,231,322.  for  the|  \i  T.  Stei  ens  becomes  manager  t^hio  eompany  is  betting  that  the  fppj  (hat  wnni  they  have  by  the  '2.i'*lt'ioydmin*'7as 

first  quar+er  of  19.56.  or  $t  24  a  of  the  Calgary  refinery;  W.  E.  size  of  the  program  will  stralnjjaii  js  su.spicioiisly  like  w'hat  the  Com  .Minerals  7n  [Mid  w  indV.as  i.'.n  4fin 

share,  and  $.75.217019.  or  $1.22  a  Lundie  will  'ne  manager  of  the  j  .  ♦  a.k  ,  .  k'j  ,  -i  .'Cons  Corda.sun  2.?  29  '.Mineral  Fxplnr  .1.1 

share,  for  the  second  quarter  of  Clark.son.  Ontario,  refinerv  B.  capaeity  and  Alberta  people  had  by  the  tail  a  cons  Mic  .Mar  4Rn  «a.-,  New  Ridlamaqu.  l.t  17 

1955.  Barnhill  becomes  manager  of  the  ''Hll  leave  room  for  the  Canadian  few  years  back,  a  means  of  j^p. | riesmont  Mining  2.1  'x  Chamber  Pet  i.i»  lii.i 

-  I  Moose  .Inw  refinery,  and  C.  W.  product.  coming  not  just  comfortable,  but! 

Nipissing  Mines  7f?ncr7'’'''’‘^*’'  Erfmonton^  Export?  Not  Feasible  quite  wealthy.  | 

Toronto — NiDissing  Mines  Co..  .Appoi-'cH  .=  s  assistant  managers'  Exports  over.'ca.s  are  not  fea-i  Rhings  are  also  hioking  up  for 
Ltid  report?  that  the  shaft  has  are  D.  G  Retry.  Clarkson  refin-  ejhle  because  of  the  lower  operat-  quite  a  number  of  companie.s  with' 

m  .h-  i.-m,., 

and  steel  work  for  the  new  head-  ton  refinery:  and  H.  .A.  Hornfelt.  and  which  permit  .shipments  of  faiming  -  ntit  is  being  practiced 
frame  is  being  ererted.  Fnunda-  Calgary  refinety,  If,  pp,.j,pp,  imported  heavily.  This  i.s  w-hat  has  led  to 

M.  .vn  o.%»rKR  "■fP''  t—  f""  "'-''■P''’™’  t-"". 

r*  J  1  ’  u  IJ  u  Ht  ,•  fho  Hexm^vetir  chnriarrc  ,  COmpani^*?  \Vl^h  bijt  pOt 

Underground  work  should  hr  M  nnrppoli?.  Minn.  —  Thrrr*  ine  n^'mesTir  snoriacrc.  u  •  •  I 

resumed  again  about  Ihr  fir?*  rr  .  orcanizaMonal  promotion?  Thr  momrnMim  of  thr.^r  .«hip-  fmanrr?  aro  .sharma  thrir| 

week  in  August.  The  la.-t  diamond  within  the  Minnesota  and  Ontar-  rnrni.?  i?  a]?o  a  factor  to  roptrnd'^'^^  fortupr  with  outfits  that 
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Windsor 
Fort  Erie 
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Hamilton 
Oshowa 
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A  troupe  of  European  acrobats 
brought  along  with  them,  to 
“support”  them  in  their  U.S. 
circus  tour,  a  66-foot  tapered 
aluminum  lower.  Atop  this  ro¬ 
tates  a  26-foot,  motor-driven 
ladder,  on  w  hich  they  go  through 
their  aerial  routine. 

If  we  were  1n  their  lights,  we 
know  we'd  make  darn  sure  that 
everything  holding  wr  up  wa.s 
plenty  strong.  No  doubt  that’s 
why  they  chose  aluminum.  Plus 
Ihe  fact  that  this  light  metal 
would  make  much  easier  work 
of  erecting  the  contraption. 
W'e're  pleased  that  they,  like  so 
many  other  people,  found  just 
what  they  wanted  in  this  light, 
strong,  versatile  metal. 

ALUMINUM  COMPANT  OF 
CANADA,  LTD.  (ALCAN) 


tions  for  the  75n.ton  milling  unit  — 

are  also  'oeinz ^poured.  51.  .AND  O.  P.APKR 

Underground  work  should  hr  M  nncapniis.  Minn.  —  Three 
resumed  again  about  the  fir?*  re  -  organizational  promotions 
w-eek  in  August.  The  la.^t  diamond  -.vithin  the  Minnesota  and  Ontar- 
dril!  hole  completed  from  the  340  lo  Paper  Company’s  Paper  Di- 
foot  level  lust  befo-e  work  'I'as  vi.sion  have  been  announced,  ef- 


dri'!  hole  completed  from  the  340  lo  Paper  Company’s  Paper  Di-  '  '  .  _ may  have  mi.'sed  the  land  leasesl 

foot  level  lust  befo-e  work  las  '"ision  have  been  announced,  ef-  "uth  in  the  anticipated  dome.'ttc 

stepped  to  get  the  headframe  up  fective  .August  1st.  surplus  md  subsequent  tightening  "  ^  money  lo  develop 

returned  a  true  ''-idth  of  1I  feet  R  .5  Campbell  is  p-omnted'^^  romnetition  holdings  of  others. 

that  assayed  7  61  per  cent  copper,  from  .^ale.t  manager,  paper  Di-  '  .  .  .  '  Here  are  .=ome  of  the  companie? 

vi.'ion,  to  general  sale.'  manager,.  Again't  the.se  eon.siderations 

_  pan^r  nivi?ion.  thp  di?D6'r.?Rl  of  thp  now  plant?.' 

.?  0*nr??  from  p??i?tRni  ^  ^  .  drilims  ;n  tn6»  Wpyhiirn-Estpvan 

PROPER  PliblUlim  manage-,  paper  division,  to  T*’"  Columbia  eo,?t  oper- 

^  manager,  paper^ftion.  i.solated  by  rii.=tanee  from  Canadian 

bOR  gg  t.ts/l  dnisinn.  (hp  other  mills  has  a  market  r-  ,  1  i  j  ,  r> 

>»  .  iAadUUL  •^'’mes  A  Vaughan  Jr.  from  ,,  .Superior.  Central  Lrduc.  Del  Rio, 

C  /ahi  rep:-e.?entative.  paper  divis-  Oridoil.  Imperial  Oil.  Amurex,, 

*  t  ton,  to  newsprint  sales  manager,  cept  for  other  R.C.  producers  'c=nadian  Gulf.  Canadian  Devo.' 


j  wliirh  dr>in2  much  of  thpi 

drilling  in  th6»  Wpybiirn-Estpvan ' 


MU  RAWUlilQN 

^  *  M  t  T  E  D 


If  you  art  moving  your  oOico  Hitn 
CoH  M.  RawJinjon  if  you  wont  to  do 
It  Hio  toftit.  no4t  oeenomicol  woy. 
Kowlinten'i  export  will  pock  end  Crete 
volueblo  oquipmtnt  te  iniuro  Hi  lefoty 
In  traniit,  end  o»oid  Hio  dengtr  of 
COtHy  doiTiege. 


^400NO  •  •  STORINO 


I  paper  division. 

i  Marifime  Securities 

j  ff  Intinf  qiiAtaHons.  .ftll»  34.  |9.56» 

I  (Furnished  b**  «l»nhiiry  A  Co. 

Halifax  > 


^tlapfir  lTi|jiid»$.  Right*  I.Jft 

I  ^lUntir  M'h^l^sal^rs,  A*  17. .5ft 

iCoutipt  lid,.  B* 

i  Eastern  Cdn  Savings  Az  Ln  2ft. 2.5 
I  E'asiern  pfd.  1ft. 5ft 

,  P’astrrn  Tni«t  f'nmpan.v  31.2.5 

Gr*a»  Fa«»ern  4’a'>'  pfd.  8.75 

I  Do  V3'‘e-  pfd,  ...  9.75 

Halifax  Invirapr#  _  16. .5ft 

Maritime  Lif#  . llftftft 

-MarifiiTiR  Pap^r  5'^-  pfd.  .  .,  19.2,5 

Maritjm#  SiffI,  pfd  .  96. ,5ft 

1  Ho  rommon  .  .  161.ftft 

I  Maritime  TrI.  A  T^l.  common  Ift.ftft 
I  no  pfd.  .  ,  16.2.5 

1  Moir?  I. Id.  common  .  51.ftft 

Do  pfd.  96. Oft 

No\a  Scotia  Trust  Co  ....  19  5ft 

\.R.  Telephone  M.2.5 

VS,  !,ighf  A  Pwr.  common  15. 12 


>rr  divi.?-  '  •  .  *  Oridoil,  Imperial  Oil.  Amurrx.j 

nanager.  cept  for  other  R.C.  producers  'c.paqja,,  Gulf.  Canadian  Devo-’ 
^  I  Canada  Cement  and  Lake  On-  pajmer.  Tran.s  Empire,' 

ities  I*’’'"'"  '''''  Sun.  among  others. 

J  igeneral  market  area  but  thi.s  is;  _ 1 _ _ _ 

fn.  I,(d.,  also  the  area  nf  greatest  growth  ^  . 

Bid  Aske.1  ='b(f  as  noted  Lake  Ontario  has  00001  LOntinUCS 
.rin  .1..11  ^,rket  j  , Continued  from  Page  I) 

5.2.5  I  Inland,  in  Alberta,  has  al.so  a _ _ _ L_ 

n”  fl'n^reasonahlv  loeal  market  , 

'i'”  All  of  these  ealriilation.s.  how- ' ' 

p:71  in::viever.  are  dependent  in  varving 

not  Imd  t’hpm.cM5’6»?  to  Inns  tPi-m' 

nftft  r>n  thf  rour?p  of  tho  ron- 

q-js  *  ■  .  X-  ■  ^  .  storaao  RO-d  dpv'plonmrnt  and! 

65ft  iStrurtiort  prosram  in  Canada  ,  -  .  .  ,  ,,  ,  ,, 

.  ...  salp.?  rvf  \R''hirh  u?ua!Iv  fall  with-! 

i.ftft  capital  in-  .  ,  •  .  .  ,  •  .  * 

o.ftft  19. .50  I  m  a  relatively  .?nfvi  I  period  of 

6.2.5  ivp.?tmpnt  run  rln?e  to  .tR  hillion'  .  ,  ui  *  n  ^  *  4 

1  pq  I  time,  Ijahle  to  equallv  .?hort  term 

;■  ;w,th  some  fixing  the  estimates  at  influences. 

liS"  i.vne pre-.steeL  Not  a  Weak  .Spot 

5.12  16. on  .strike  fifitires  f  1  x  1  j 

,  I  »  6.  «  k.  Kniplfiyment  1.?  reported  tn  hp| 

1;  ;,n  :  .^bolIt  twn-thirdc  of  thi?  in5'F?U  ■■■  ■.  ■■■■  - - - 1 

,j"[)menl  was  earmarked  for  eon-  i 

((..in  I.?, no  struetion  and  that  means  cement 

R.7.V  1.7.1  ,  .  ,  , 

(..in  12.2.1  Bnd  steel  in  la>-ge  qiiantitie.s, 

■  I  Between  tightening  credit,  and; 


ever,  are  dependent  in  varying 
degrees  nn  the  rniirse  of  the  enn- 
, struetion  program  in  Canada 


!  in  a  relatively  shrvi  t  period  of 
'  time,  liable  to  equally  short  term 
'  climatic  and  other  influences. 

^1  Not  a  Weak  .Spot 

F.mplnyment  is  reported  tn  hp| 
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New  world  on  a  roof  top 


They  had  talked  about  buying  a  TV  set  for  a 
long  time.  They’d  heard  a  lot  about  the  programs 
from  their  neighbors  and  had  seen  the  aerials 
spring  up  from  the  roofs  of  many  a  farm  home  in 
the  area. 

Now  it  was  their  turn.  The  installation  men  from 
town  scrambled  up  on  the  house  and  had  the 
aerial  in  place  in  less  than  two  hours.  ‘There  it 
is,”  the  farmer  remarked  when  they  had  finished, 
“a  whole  new  world,  sitting  right  on  top  of  our 
roof.” 

His  wife  was  thinking  of  the  programs  for  house¬ 
wives  she’d  be  able  to  watch.  As  for  the  young¬ 
sters,  they  knew  all  about  the  westerns — and 
could  hardly  wait. 


Television  does  bring  to  the  farm  scene  a  new, 
vi.sible  world  of  entertainment,  information  and 
opinion.  A  TV  aerial  on  a  farm  roof  top  is  an  out¬ 
ward  sign  of  many  welcome  changes  in  rural 
living  changes  that  have  made  farming  more 
relaxed  and  pleasurable  in  every  way. 

Modern  farm  machinery  has  helped  greatly  to 
bring  this  about.  From  spring  planting  to  fall 
harvesting,  the  new  machines  move  along  smooth¬ 
ly  and  swiftly,  first  laying  down,  then  rolling  up 
the  gigantic  carpet  of  the  farmlands.  Fast, 
economical,  efficient,  they  have  given  the  farmer 
new  opportunities  to  enjoy  the  results  of  his  w6i*k. 
We  intend  to  make  them  even  more  helpful  in 
the  years  to  come. 


MASSEY-HARRIS-FERGUSON  LIMITED 

TORONTO,  CANADA 


